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INIEGRAITD ANNUAI. CORPORATE GOVERNANCE REPORT

Pdn<iplg 'l: lhe compony should be heoded by o compgtgnt, workjng boord lo fosler lhe long- lerm success ot lh9 coporoilon, ond lo sustoin ils
compelilivgness ond profiiqbilit in o monner consislenl wlth ils corporote objeciives ond the long- igrm bgsl interesls of ils shqrehohers ond olhgr
siokehold9n.

Compliqnl For infomotion on the qcodemic quolitlcofions, indusiry knowledgo,
prole5sionol gxperlence, expertjsg ond rolevont lroinings of dir6cton
pleose sog ihe following web6ile:

hllos://oonrodiie.gmoJlgiworK.com/coroorote/disclosues/ohi -
definilive informolion siolement osm 2018 l52534ll68.odf

hltor//edge.ose.corn.oh/ooenDi5cViewer.do?edoe no=dl b47cc096f
2oBTTef dfc I 5ec263o54d+sthosh.RAwH2x00.dobs

hiios://www.gmoneh,,/ork.corn/corDorole/cqrcertif icoleotollendonc
cl

'fhe quqfncofion siondords toa direclors to lociliiote lhg solgclion ol
potenllol nominees ond to s9ry9 os b€nchmqrk lor the gvoluoiion ol
their pertomqnce mqy be viewed
olhtlps:/lopfrodiie,gmone jwork.comlcorporoie/cgrlghL-
_revr'sed_monuoLon-corporole-govemonce_20 I 7_ I 49 &2(f87.pdt

2. Boqrd hos on
(:ppropiqt9 mix
ol compelence
ond gxpedise.

Complionl

Boord is

composed ol
dlreclors wiih
colloclivg
working
knowledge,
gxpeiencg or
experiise lhol ls

relevqnl io lhe
compony's

/seclor.

stc fom lAcoR' Uddcd :lDe.:01?
PaEe2ofl18



3. Dlreclors rernoln
quoliRgd for thgir
posiiions
IndMduoly ond
colloclivoly to
enoble ihem lo
tulffl ihelr roles
ond
rospor6ibililiss
qnd respond lo
lhe ne€ds of lhe

Comploni

l. Boqrd ls

composgd ol o
mojodly ot non-
gXeCUtive

directors,

Complonl Ihe Corporqllon's dlreclor ond the lype of thelr dlrectorshlp6 ore po6led
ol:

htlos://ophrodite.grnonelwork.com/coporoteldisclosures/ghi'
deiinitive iniormotion stoiemeni - osm 2018 l52534ll68.odi

htlo:lledoe.pse.com.phlopenDiscViewer.do?edge no=d I b47cc096f
2()877efdf c I 5ec263o54d# sthosh.RAwH2x00.dpbs

hllps://oohrodite.gmonelwofk.com/coporote/cgr/erhi -

sEcF@ I-ACGR. Upddld 2lD6:0ll
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Compony
provdes in ih
Boord Choder
ond Monuql on
Corporot9
Governonce o
policy on troining
ol directoE.

Compliont The Corporoiion's pollcy
lherelor (!'e posted ot:

irqining directo15 complrcnc9

hitpr//ophrodlte.gmonelwork.comlcoporqtelcgrlghL-

-onnuoLcorporole-governonce_reporl-tor-20 I 6_ I 495788588.pdf

hllps://w\^1,^/.omonelwork.com/corporoielcor/certif icol€oiollendonc
cl

https:llophrodiie.gmonejwork.com/corporqle/cgr/ghi_-

-revbed_monuoLon-corporo le,govomoncs-2o I 7- I 496026887.pdf

2. Compqny hos qn
orieniolion
progrom tor first
iime directq's.

Compnont For informqtjon on lhg orienlolion progrom ond onnuol conlinuing
iroinlng of dreclors pleose view tho folloring:

https:llophrodite.gmonelwork.comlcorporotelcgrlghL-

-revlsed-rnonuol-on-corporqte-governqnca-20 1 7 
-1 

49 6U26887.&l

hiios://www.ornonehvork.com/comorqle/cor/cerf ificdleoioilendonc
Compony hos
rolovonl onnuol
conflnuing
lrqining for qll
dirgctors,

Compliqni

4
Kindly note thol none of the cunent ffve {5) dlreclors ot ihe Corporqtion
(!'9 firsl time dr'r0ctors.

"-:r-:

SEC F@ IACCR ' Updrrd 2l D..:ol ?
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l. Boord hos o poficy
on bo<trd diversiiy.

Complronl lhe Boord's policy on dlvenily ls conioingd in:

https://ophrodito.gmonetwork.comlcorporote/cSrlSh_-
lrevised_monuoLon_corporote_govomoncs_201 7_l 496026887.pdf

Tho Boord ot Dieclon is compo6ed of fivg [5] mgn, wjth voMng

Compony hqs o
polcy on ond
chcloso6
tn€c|suroble
ob.lectlvos lor
implomonling iis
bo(lrd dtverslty
ond reporls on
progtessln
qchieYlng ih
objecfvos.

Not
opplicoblo

Itre Corporulion do€s nol engqge In
ony olher busin€s6 or purpose excopl
in relqllon io lhe lsqjonca ot lhe
Philippino D€positcry R€csipts (PDR5)

relqllng lo GMA Network, Inc.'s
[GMA) common shorcs {"Common
Shores"). Itte underMng common
3tKr96 of the PDR5 oro reglsierod ln
lhe nqme ol GHl.

For q more deiolled explonqlion on
lhe reoson for lhe Corporqilon's non-
odopllon of lhe recommondollon
kindly reler lo the colporqtlon's loilor
lo the SEC dcted 2 Moy 201 7
posted ol:
hltps://qpMtie.grnqnelworLcom/
corporoto/cgrlghl_-
_revlsed-monuql_orLcorporqle-gov
emonc€-2ol 7_1496026887.pdf

SEC Fo6 I-ACOR.!p&l€d?lDE :017
PaSe5oflla



l. Boord is qssisted
by o Corporqte
Secrelory,

Compliqnt For informoi'on on the Corporqle Secrelory, including h'rs nqme,
quqmcaions. duiles crd funclions ploose view lhe following
wgbslte:hltos:/loohrodiie.qmqnehvork.com/corporote/disclosure
s/ohi - delinitive iniornolion sloien'teni -
qsm 2018 1525341 l68.odi

htlo://edoe.ose.conr.oh/openDiscViewer.do?edoe no=cll b4lcc
096f2o87/eidic l5ec

2. Corporole
Secretory ls o
sgparole
indivlduol iom
lho Compfrqnce
Ofiicer.

Not
odopted

Klndly rgfg| to thg Cor@rolion's
explonqlion conloined in il5leiler to the
SEC doted 22 Moy 2017 post€d ot:
http,s://ophrodite.gmonotwork.com/corp
orqte/cgr/ghi_-
_revised_monuql on .corporolg govemo
nco-nl7 

-l49692d837.pdt
Colporotg
Secrelory '6 noi o
member of tho
Boord of
Diectors.

Complolni

SEc lotu l-AcCR. l]rdlled: I D.:01t
PaBe 6 of lla



4. Corporoie
Secrelory oltends
iroiningls on

govemonc0.

Comploinl For Inlormolion on ihg corporotg govenonce iroining oiiend€d by
the Corporqte Secrgtqy, pleose vlgw ihg iollowing:

hilp's:l/www.gmoneiwork.comlcorporqlelcgr/ceditlcoleofotlgndo
ncal

l. Corporoie
Sgcrelory
dslritxtes
moieiqls iot
boqd meeiings
ot leost ffve
busin€s dola
bofore scheduled
meellng.

Noi
odoptod

Mateiqls qre dlsldbuled two doys to
one week b€fore lhe moeilng.

Ihe Corporolion does noi engoge ln
ony olher budn€5s or purposo ercopl
ln rololion lo lho buqnca of lhe
Phinpphe Depo$tculj/ Receiph (PDR5)

relqllng lo GMA Nelwork. Inc.'s
(GMA) common shqes ("Common
Shcres"). lho undoriying common
sh([es oi lhe PDR5 cre reglslered ln
ihe nqme of GHl.

For o more deloiled explonollon on
lhe reqson tor lhe non-odopilon of
the rocommendclion to |rro
Corporqlion ldndly rofer io lhe
Corporqlion's leller io lhe SEC dqted
22 Moy 201 7 posted ol:
httF,sl//opfl'oditagmqnolwoiccom/
corporcte/cglShL-
Jevise{monuol_on_corporole_gov
ensnca-2ol 7-l 496026887.pdf

SEC6oft I-A(!R . Updlrcd 2l De20l?
PascTofl18



fir0mcFuredll(, ilr" .*:#4.ffiu,
l. Boord isossisted

by o compfrqnca
Ottr'cer.

Comp[onl For informoi'on on lhe Complionco Officar, including hls nqme, posiiion,
quolificqtion, duiles ond tunctions pleqso view lhe folloy,ng:
httos://oohrodiie.qlnonelv/ork.com/corporole/disclosLlre5/qhi -

2. Complionce ,

Ollicer hqs o rqnk
of Sgnior Vice
Presldeni or on
equivolgnt
posfion with
odgquole sloture
ond oulhorit in
iho corporqlion.

Nol
odopted

definilive informoiion siotemeni - osm 20lB l52534ll6B.pdf

htip5:l/ophrodlle.gmonetwork.comlcorporote/cgrlghL-
_revlsed_monuolon-corporole_govetnoncg_20 1 7 _1 49 &2&7.&t

htf o://edqe.pse.com.phlopenDiscViewer.do?edqe no=b6b35b3cBt9l!
e6833 I 825 I c9257320d#slhosh.vcrqU5lwt.dobs

lhb Compliqnca Oficer of the
Compony holds ihe ronk of Vlce
President which hos ihe ouihoit
ond slolure oi o H€od of o
Dopqrtrngnt.

3. Compfrqnca
Otflcar is nol o
mgmber of lhe
boord.

Complionl

4. Complionce
Otticer ollends
troiningls on
corporole
alovglT)qnco.

Compnqnt For lntormolion on lhe co'porolo govorrKnce trqining qttgnded by lhg
Compfronce Olficer plgose vigw:

https:l/www.gmonelwolk.com/corporole/cgrlcorfi fi coteotqliendonce/

Prlnclple 2 lhg fiduciqry roles, responibllilles ond qccounlobllllies of lhe Eoqrd qs prov'rded under the lovr, the compony's orlicles qnd by-lqw5, qnd
olher legol pronouncamgnls ond guldelines should b9 clearly modg known lo oll dirgcton os wgll qs lo slocklrolders ond olhor slokgholders.

Dlrecto6 (:ct on o
tully Intormed
bosis, in good
tolth, wlih dt o
diligence ond
core, qnd in ihe
b€st interesl of
lhe comoony.

Compliqnt For intonnoilon on the rerolutlonslmoilers opprovd by the Boqrd ot
Dlreclo6 pleosg vigw:
https://www.gmqnefwork.com/corporqte/dlsclosurgslcurenlreporls/

ffififiEn
SEC f@ LACOR'Udlled lllt ?01?

Pr$Eotlla



l. Boord oversees
th0
development,
review ond
opprovol ot the
compony s
business
objeciives ond

Compliqnt lntormollon on ihs mqtlers/resolulions opproved by lhe Boord of
Diroclors ond on how lh9 direciors p€rtormed lhe rocommended
functions under Recommendolion 2.2 pleqse vigw:

hllo5//www.omonelwork.com/coroorote/ditclo5ureslcunenheoods/

httos://qphrodile.omoneiwork.com/corporole/disc osures/ghi,
dei.ilive informotion siotement osrf 20lB 152534i l6B.pdi

2. Boord overse€t
ond monitors tho
implemenlolion
of ihg compqny's
busingss
objecllves ond

Complont

l. Boord hos(:
cleorly defined
qnd updqted
vislon, mlsdon
ond core vqlugs.

Complionl lhe Corpor(:ilon's 2017 Rgvis€d Monuol on Corporole Govemonce,
which contoins ils vNon, mission ond corg voluos, is reviewed gvorv ilmg
thgre is q Memorondum Circulor fom thg Socuilies qnd Exchonge
Commlsslon relqiing lo ony updqte/revision ol the pr$cribed Monuol ol
Corporolo Govsnonce tor llsled componles,
http5:llophrodite.gmonefwork.comlcorporcde/cgrlghi_-
_revit€d_rnqnuoLon-corporqte-governqnce_201 7 _1 49 &2(887.&t

SEc Fm I-ACCR . Udlrcd 2lDcc:017
PaSe9otllE



Boqrd hos o
strotegy
execulion
procoss thot
tocilitotes
eifecilve
monog9ment
pertormqnca qnd
is qitun€d lo lhe
compony S

bugno55
environmenl. qnd
cullure.

Compnont Slnce lhe mombors oi tho Boo'd ot Dlrectorslotffcers of GMA Holdlngs,
lnc. qre qlso memb€n of lhe Boord of Diroctorslotica6 of GMA
Network, lnc., GMA Holdings, lnc. qdopls the strotegy execulion tor
GMA Notwo*, lnc.

rI

lhe Corporolion do€s not ongogg in
ony olher business or purposg except
ln reloilon to the lssuonca ot lhe
Philippino Deposilory Roceipts (PDRSJ

relqijng to GMA Nelwo*, lnc.'s
(GMAI common sflores l"Common
Shoros") . Tho undgdying common
shcrgs of lhe PDRS ore regisiered in
lhe nome otCHl.

For o morg dotoiied oxplonoijon on
lhg reoson for the inqpplicobility of
lhg rgcommendollon lo lhe
Corporolion kindly refgr io iho
Co|porotr'on's lefle|to the SEC doied
22 Moy 2017 posted ot:
http6://opf roditg.gmonotwork.coml
corporoielcar/ghi--
Jovird-rnonuql_on_corporqtg_gov
emonce-2o1 7-l 496026887.pdf

l, Boord is hoodod
by o competent
ond quoliffed
Choiifp€rson.

Compliqnl For Informolion on tho Chqirp€rson. includlng hts nome ond
quolificotr'ons pleqse vlew the iollowlng wgb,site:
h"p,://oprrodi e. o mo 'le r wo-k. - on_ /cor oor o'e /dl5g"a!,fet_S5_-

deinilive inlormoiion siotement osm 2018 1525341l68.odf

hiip://Cdoe.ose.corn.ph/o
e6833l B25l c9257320d+sihosh.vqoU5lWt.dobs

sEc Fh l-AccR . uo&rcd 2! Dc.2ut
Page l0 of I lE



Boord 9nsures
ond odopls on
eftgctr've
succeSSlon
plonning
progrqm tor
directors, key
otffcars ond
monog9monl.

Comploint lhe Corporolion qdopts the provltlor6 oi ihe Revised Corporotion Code
ol lhe Phifippines on lhe quonficollons ond slectjon ol the difectors ot o
corporqtr'on ond oll rulos ond rggulotions of the Sgcudiies ond Exchongo
Commlsslon.

lh9 prov'rsions oi lhe Corporqlign's 2017 Rev'rsed Monuol on Corporole
Govemonca on thg quofficqlions of dteclors olso ensurg lhg ollgclive
successlon tor directon:
https://ophrodite.grnqnelwo*.com/corporotelcgrlghi_-

-rgvis€d_monuol-on_corporotg-govomonce_20 1 7 _1 49 &.6887.&l

2, Boord odopts o
poncy on lho
rgtr'rgment for
directols ond kgy
oficaG.

Complqint

. ,'.riiirlti:
l. Boord <:llgrs the

remungrqiion ol
key otficer ond
boqrd mgmbers
wjth long-term
inlereits of lhe
compony.

Complqint Ihg funclions ot lhg Remunorotion ond Compensotlon committge qs sel
fodh in the Compony's 2017 Revised Mqnuql on Cofporole Govemonce
ochievg th9 purposg/s ot recommondolion 2.5:

https:llophrodite.gmonelwork.comlcorporqie/cgr/ghi_-
_revtsed_nrqnuoLon-corporqte_govemqnca_20 1 7 _1 49 o2{€€7.&l

2. Boord qdopts o
policy spedtlng
lhe relollonship
b€tw9en
remunerolion
ond
p€rlormonce.

Complloni

SEC rod IACOR 'tlrddcd:l D..:01?
Pase ll ofllS



Direcloc do not
porliclpoie ln
discusrlons or
deliborrtr'on!
lnvolvlng hhlher

remunerqtion.

Compliont

SlCiom t-A('C& . UDdlrcd 2l De.:olt
Pr8e 12 of I It



l. Boord opprov€s
lhe remunerqllon
of senlor
g)(ecullves

Not
opplcqbl0

Thg sgnlor or,gc.trilvos of GMA
Holdng5, Inc. cre qlso sgnlor
ex€c1rfives ot GMA Ngtwork lnc. Said
sonlor oxecuilvgs do nol receko
s9p(rqie compensqllon tar thet
seMces ln GMA Holdlngs, Inc.

lhe Corporotion doos nol engogo in
qny olher busin€s or gnpose o(copl
ln rglqllon to lhe hsuqnce ot lhe
Phnlpphe D€posttory R€ceipts (PDRS)

reloling io GMA Nofwork lnc.'s
(GMA) common shcn6 {"Common
Shcros"). th€ undedtng common
sfnres of lho PDR3 cre reglsigrod in
lhe nqne ot GHl.

For o rnoro detolled o(olonolion on
lho resson for lho lnopplcobltrty of
the recomfit€nd<rllon to ihe
Coporolion kindly retur lo ihs
Corporqlion's letter lo the SEC dqted
22 Mqy 201 7 posled ol:
hltF s://ophrodlte.grnonetwolccoml
corporato/cgr/ghL-
Jovbgd-monuol-on-corporqlg-gov
ernqnce_:2ol 7-1496026887.pdt

SECtud I-ACCi. UDdlretl2l &c2017
Pase 13 ofllt



Compony hoj
nreosurobl9
siondcrcls lo ollgn
ihg p€rfomonce
bosed
romunerolion ot
ihg execdlYg
directors ond
s€nlor execulivos
with long-ierm
inierosl. such os
dqw bqck
provlslon ond
delon€d
bonuses.

Not
oppllcqble

The senlor execrrllves of cMA
Holdngs, Inc, ore olso senior
executlv€6 of GMA Nelwo*, Inc. Scdd
sonlor a(oculivos do noi recsto
sspqrqte compensqilon for lhgt
seMces ln GMA Holdlngs, lnc.

lhe corporotion do€s nol engoge in
qny olher bu5in956 or purpose excgpl
ln relqllon fo lhe lssuonce ot lhe
Philpplne Depodtory Recelprs PDRS)
relotlng to GMA Nelwod( lnc.'s
(GMA) common sfnr€6 ("Common
Shores"l, fhe undodylng common
shcros ol the PDRS oro regislsred ln
the nqme of cHl.

For o mofe deloiled e)elqnolion on
lhe reoson for lhe inopplicqbnit of
ihg rgcommendcrllon lo lhe
Corporoiion klndly refer lo lhe
CoForqllon's leltor lo ths SEC dcted
22 Moy 2017 posted ol:
htips://optuodtf e.gmonolwork.com/
corporote/cgr/ghL-

-revisod-monuqLon-corporqig-goyomonce-2o] 7-1496026887.pdf

SECI@ r-ACCR. Uoda€d !l D..:ol7
PaSe l4 ofll8



l. Boord hos o
formol ond
romporgnr
boord
nominotion qnd
electjon poncy.

Compliont For informolion on lhg compony's nominoijon ond oleclion policy ond
process ond ils lmplemeniolion, including lhe critqlq used in selecling
direclors, pleose visw the following:

https:/lophrodite.gmqnelwork.com/corpof ote/cgrlghi_-

-rov'rs9d-mqnuqLon_corporole_govemonc e -:n 1 7 _l 49 &2&7.&l

2. Boord nominoiion
qnd elociion
policy is disclosed
in the compony's
Monuolon

Govemonce.

Compliont

Boord nominotion
ond election
polic"y includes
how thg
compony
occ9plecl
nominoiions from
minodty
shoreholders,

Not
odopted

lhg common shoros rgprgsoni'ng the
copilql stock ot GHI ore pdvqtelf
held ond oro not nsled ln lhe PSE,

For o morg delofled explonotion on
the inqppfaobilit of ihe soid
recommendqiion to tho Corporotr'on
pleqse rgter lo thg Compony's letler
daled Moy 2. nl7 ailoched lo lhe
Compqny's 2017 Revised Monuql on
Cotporole Governonco:

https:l/qphrodite.gmqnotwork.coml
corporote/cgr/ghL-

-revised-monuoLon-corporole gov
ornqnce_2o I 7_l 496026887.pdf

SFa Fod I-ACGR'!!dd.d 2l rb:01?
Pa6e lSofll8



4. Boord nominqlion
ond 9lection
policy includes
how the boord
shortlLtts
condidotss.

Compfronl

5. Boord nominolion
ond 9lection
policy includes
on qss9ssrnenl ot
lho elfecliveness
ol the Board's
procgssos in lhe
nomlnolion,
elgction or
replocamenl of o
director,

Nol
opplicoble

The common shores rgpresenting lhe
cqpiiol stock of GHI ore prjvotely-
held ond (:re noi llsled in ihe PSE.

For q more deiqiled explonqlion on
the inoppllcobllliy of lhe soid
recomm9ndollon io lh9 Corporqllon
pleoso refer to the Compony's leller
doted Mqy 22, 2017 qttoched to lhe
Compony's 2017 Revlsed Monuol on
Corporote Govemonca:

https:l/ophrodiie.gmonelwork,com/
corporqielcgr/ghL-
_r0vised_monuol-on corporoie_gov
emonce_201 7_l 49602@7.pdl

:JEC !m I-ACCR . Upddcn ?l D€-Tl7
PaS.l6otllE



Boord hos o
Piocass tor
ldenttMng the
quolity of
directoF thql ls
ollgned wlth ihe
strotogic
diroclion ol lhe
compony.

Complont

@Ef&nd!&ffi firrll{t'l21.]

sEc Fod l-AccR. u!&red lt Ddxol ?
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Comporry usgs
protdonol
seorch frns or
oihgr g\lemql
sornc€6 0f
condidot€r (srch
q5 ciroclor
dotoboses sel up
by dreclor or
stloreholdor
bodles) when
ssqrching for
conddoles lo
lhe bo<[d ot
dtrecton.

Nol
odoptd

For lhe Corporqllon's erqglonqllon tor
lh non-cdopllon ol lh€ soid
rocomrnendolion ol9q59 r9f0r lo ihe
letter doted Moy 22, 201 7 ofiochod
lo the colnpony's 2017 Revlsed
Mqnuql on Corpctqlo Governqnce:

hltp!://optuodtte.gmoneh{orLcom/
corporote/cgrlShl_-
Jgvisod-rnonuol-on-corporqle-gov
emonce_2o1 7_l 496026887.pdf

By \vqy of qddilionol explonoiion, the
Compony re6p€c1s the dghh of the
stocklrolders lo nomlnote ond eleci
thelr Bocrd ot Dhecton lt wll be o
conilcl of inlerosi should
monogernenl lnigrfere ln the
exerdse ot these dghis.

sEc Fd l.AccR. ud!!d ! lDc.2ol?
PtgP lEofl lS



Boord hq5 overoll
respordblmy in
ensudng thqt
'there is o group
fide poncy qnd
syslem goveming
relotod porly
llonsoclions
IRPT5) ond oiher
unusuol or
infrequently
occuring
lronsoctions.

Nol
odopled

For lniormolion on lhe compony's policy on reloted port tronsoctiorF
{RPT), including pollcy on reviow ond opprovol of significoni RPIs pleose
view the following llnk:
hllos J/oohrodile.omoneiwork.com/cart)orole/cqr19hi
onnuol coroorole oovernonce reporl tof 2016 l4957B85BB.pcil

For RPTS thqt werg opproved pursuqnt to lhg poncy pleosg vigw lhg
ht1o5t//oohrociile.qmonelwork.com/corporqle/cgr/ghi -

onnuol coroorole oovernonce reporl Jor 2016 1495/BBsB8-pdl

I I lot //ooh od 'e.o'ron-faora.co1'/ c o'oo ole, o iL o5Lre5/ol^'
deinitive inlormotion sioiernent - qlm 20lB 1525341l68.odi

httpi//edge.ose.com.oh/openDiscViewer.do?e-doe no=b6b35b3c83/96
e68331 825 I c9257320d#sthosh.vooU5lWt.dob5

The Corporolion does nol gngog9 in ony othgr busingss or purpo6e
except in rolqi'on lo ihe lssuonce oi the PhilDpine Depositcry Recaipts
{PDRS) relqting to GMA Nofwork, lnc.'s (GMAI common shqres
{"Common Shores"l. the underMng common shores ol ihe PDRS ore
regisiered in iho nome ot GHl.

SE( Fom l-^ccR. Udded:lD6:ol?
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RPT policy
includgs
oppropdole
review ond
qpprovolol
moledol RPT5,

which guoronloe
foirnoss ond
lrqrEpqrency ot
lhe lrqnsocilons,

Compfiqni

SEc Fom lAccR . updllol2lD@2017
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RPI policy
encompossgs oll
onlitios within the
group, toung lnlo
occount their
s'Ue, StrUCtUre, risk
proffle ond
compleily of
op9rolions.

Compnoni

sEa r-@ LA(-CR . Ulda.d:r Dcc2ol ?
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Boord cleorly
defines the
threshold tor
disclosurg ond
opprovol ol RPls
ond cot9gorlzes
such tronsoctions
occording to
tho59 thot ore
consid9red de
minimis or
tronsociions thol
ne€d not be
reporled or
onnolncgd,
thoso thol need
to b€ disclos€d,
ond thoso ihqt
n99d prior
shoreholder
qpprovql.lhg
qggrogore
omount ol RPTs

wilhin ony twelve
[]2) month
peiod should be
consider9d for
purposes of
opplying the
lhresholds for
disclosure ond
qpprovql.

Compfrqnt Ihe functions ot the Audil ond Rbk Monqgemeni Commitloe rgloting io
reloied porly lronsoclions os lislgd under the Corporotron's 2017 Revised
Monuol on Corporqie Govemonce ochieve lhg purposg/s of
recommendolion 2,7:

hl1Bt/lqphrodiie.omonel.l/ork.com/corporote/corlohl -
qnnuol coroorole oovemonce repod for 2016 l4957BB5BB.odf

sEC tum l-AcGR' lhdded ll D620ll
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Ploos€ reler lo lhe Company's
explonqtion conlolned in ih9 covor
leiter doted Mqy 22 2017 of the
Compony's 2017 Revird Mqnuol on
Corporqtg Govomonca:

https://ophrodlte.gmon€twork.com/
corporote/cgrlghL-
J9v'r5ed-monuoLon-corporo io_gov
em(:nce-20 I 7-l 496026887.pdf

Boord e'iobllshes
o voting system
whgrgby q
mojorlly oi non-
reloted pcrty
shqreholdors
opprov9 specific
typ€s ot reloled
porty tronsoctions
during
shoreholders'
me€llngs.

complionl lhe Corporolion odhorgs to lhe roquiremenls of ihe Revjled Corporoijon
Code (:nd the rules ond regulqtion of lhs Socudlies ond Exchonge
Commisslon reloling to ony conmd of inleresl of o Boqrd momb€r wiih
thqt of th9 Corporqiion.

Boord is pimorly
rgsponsible for
opproving lhe
sgleclion of
Monogemenl led
by the Chjet
Execuitue Officer
{CEOI ond iho
heods ot the
olher control
tunctions (Chief
Rlsk Otficer, Chiet
Complionce
Officer ond Chief
Audit Executr'vel .

Compliont lhe minutes ot lhe Board ot Dirgclors' me€ilngs sho\^/ lhot lho Boqrd of
Diectors ls prlrnqdly responsible ior the sslgclion of Monogemenl. lhe
minulos of lhg meellng ot ihe Boqrd of Directors conioining lhe
rgsolutions glgcling/opproving lh9 members of lhe Monqgemont moy
we vlew€d ol the pdncipal otice ot lhe Corpotolion upon lhe wrltten
requesl of lhe slockholder.

Ihe profiles of the elected/oppornled momb€rs of the Monogement
leom moy be vtewed in lhe follo\ring report:
hilos://oohrodiie.omoneiwork.com/corporole/clisc 05ure5/ohi -

detinitjve infofinoiion slqlellrcni osm 2018 I525341 I68.odf

hiio://edoe.ose.com.oh/ooenDiscViewer.do?ecloe no=b6b35b3c83796
e6B33l 825l c9257320d#5thosh.vooU5lwi.dpbs

SEC fm I-ACOR . Updlcd ll D.c:017
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Board 'rs pimodly
responsible tor
ossessing the
performqnce of
Monog9ment led
by the Chiet
Execulive officer
ICEO) qnd the
heads of lhe
oiher conlrol
tunctions lchiet
Risk Oficar, Chief
Compllonce
otficer qnd chioi
Audn Aecldive).

Complqint lhe Boqrd mokes th9 qssessmeni duing ihg onnuql report of
Monogement. For lhe resulh of lhe meetlng pleose vlew:
hllos://www.ornqnetwork.com/coroorof e/disclosureslcunenkeoorts/

$r no.6 I-ACCR . Udrr.d 2lD620l t
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I. Boord eslobnshes
qn gfleclr've
pedormonce
monog9m9nl
hornewo* thoi
9rlsures lhol
Monogemenl's
psdormqnca i5 ql
pqr with ihe
stondords set by
the Boqrd qnd
Sgnior
Monogement.

Comdiont lhe Boord of Directors' dulies to ldentlt key pedormonce indicolon ond
monilor such lndicolors ochievo lho purpose/s of Rgcommendqlr'on 2.9.
Ihis responsibility 'rs listed under lhe "Sp€cmc Duiles ond Funclions of ihe
Boqrd ot D reciols in:
htips://ophrodiie.gmonetwork.com/corporqtelcgr/ghi_-

-revisgd-mqnuqLon-corporqfe_govemonce_20 I 7 _1 49 &2(f8.7.&l

'lhe funclions qnd responsibiliiigs ol ih9 membgrs ot thg Board of
Direclors under ihe 2017 Revis€d Monuol on CorDoroie Govemonce
ochiove lhe ouroosers ol Rgcommgndqtion 2.9:

htlps:l/ophrodite.gmqnelwork.comlcor@rote/cgr/ghL-
_revlsed_monuolon_corporole-governonce_20 | 7 _1 49 642&7.pdl

2. Boord estoblishes
on gfiecllve
pgrtormonce
monogement
fromework thol
9n5ures lhot
pgrsonngl's
pgrformonco is ol
por with the
stqndords set by
the Boord ond
Sgnior
Monog9m9nl.

Compliqnt

sEc lod l-AccR . UDdlt d 2l De.:ol7
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l. Boord oversees
thol on
oPPropriote
inlernql conirol
$/stem,s In ploce.

Compllonl lhe Corporqiion's Audil ond Risk Monogemenl Committeg is rosponsiblg
tor s€elng to il lhoi o lrqnspargnl inqnciql monqgemgnt system 'rs

dovdoped lhql wlll ensure the lntegdt ol internol conlrol ocllvilles
'ifroughoul the compqny. Thls responslblllfy is llsted under lhe "Sp€cific
Dulles ond Funciior6" of the Board ot Directors in the 2017 Revised

htips:l/ophrodite.gmonetwork.comrcorporqte/cgrrghl_-
_revls€d-monuoLon-coForolo-govgmonca_2o I 7 _1 49 &26887.&t

Under the 2017 Revised Mqnuol on Comorqte Govemonca il ls qlso the
tuncilon of tho Boord of Directo6 to odopt o system ol check5 ond
bolonces ond the internql conlrol s)6terr..

2. lhe internol
conlrol rysl9m
includes o
mechqnism tor
monilodng ond
monogmg
poleni'ol confnct
ot lnleresl ot lhe
Monogomenl,
members ond
shoreholderc.

Pendlng
complionce

3. Boord opprovgs
the lnternol Audit
Chorler.

The lntomol Audit Chcrtor ol GMA Neiwork. lnc. is odopled by GHI qnd
mqy be Mew9d ot:
hlios://ophrodite.qmonetwork.com/corootolqbgtinternol oudit chqd
et 1526452919.odf

SEC Forn: r.ACcR. Udlr.d !l&.2017
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Boord oversees
thot the
compqny hos in
ploce o sound
enterpdse rlsk
mqnqgomgnt
{ERM) tromowork
to efieclively
idenlify, monitor,
qssgss ond
monog9 k9y
business n'sks.

Not
odopted

The Corporotion does not sngoge in
ony olher busin9ss or purpose except
in relqtion lo lhe issuonce of iho
Philippine Deposiiory Recaipis {PDRsl
roloting lo GMA Network, lnc.'s
{GMAI common shores ("Common
Shores"). Ih9 underlyjng common
shores of lhe PDRS ore regislered in
the nome of cHl.

For o more delqilod oxplqnqlion on
the reqson for the inqpplicobility of
the recommendollon to lhe
Corporqtion kindly refer to the
Corporqijon's lelle|lo the sEc doted
22 Moy 2017 posted qt:
https:/lophrodiie,gmonelwork.coml
corporqtelcgr/ghi_-
,revised_monuol_on_corporo le_gov
q narca _n1 7 _1 49 {02(f€7,pdl

sF( Fod l-AccR 1rrpd,lcd ll &.lo l ?

Pase 27 ot I 18



lhe isk
monogemenl
ftqmgwork gujdej
the boord ln
identifying
units/business
lin9s qnd
enterprise-l9vel
dsk exposures, qs

wellos the
etteclivene:s ot
dsk monog9ment
slrotggies.

Noi
odopted

]he Corporolion does nol engoge in
ony othgr busingss or purpose except
ln relollon to lhe issuonce of lhg
PhilDpino Dopository Recaiph (PDRsl

reloilng to GMA Nelwork, lnc,'s
(GMAI common sh(:res ("Common
Shores"J. Ihe underlrng common
shqrgs of ihg PDRS ore reglslered in
lhe nome of GHl.

For o more delolled e\olonaiion on
lho reoson for the inoppllcobinly of
the recommgndotion lo thg
Corporolion klndly reler to ihe
corporolion's loite|io the SEC ddted
22 Moy ml7 posted qt:
hitpr:/lophrodite.gmqnelworLcom/
corporotolcgr/ghL-

-rgvised-nonuoLon-corporote,gov
emonca_2o1 7_l 4t6026887.pdf

sEc tom lAcoR. !p&rd llDt lol'l
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Boqrd hos o
Boord Chqrler
ihqt iormolizes
ond clgody stoies
ils rolos,
responsibiliiies
ono
occouniobilitios
in cqrrying out ii5
fiduciqry role.

Not
odopted

The Corporotion does noi engogo in
ony other busin9ss or purpose gxcepl
in rgloir'on lo lhg issuonce ot the
Philippine Deposiiory Receipts {PDRsl
relqiing to GMA Notwork, lnc.'s
IGMA) common shores l"Common
Shores"l, The undeding common
shores of lhe PDRS ore regislgrod in
lhe nome of GHl.

For o more doloiled explonotion on
lhe reoson for the inopplicobinty ol
the rgcommendqir'on io lhe
Corporollon klndly refer to the
Corporolion's leller lo the SEC doied
22 Moy 2017 posted qt:
https:L/ophrodlie,gmonelwork.com/
co|porotelcgrlghL-
_revised-monuoLon_corporole,gov
emonce_2o I 7_l 496026887.pdi

SEc loft l-AcoR . Updlred 2l De?tl l
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2. Boord Chorter
serves os o gulde
io lhe direciors in
lhg perlormonce
ot thelr funcir'ons.

Nol
odopted

The Corporqtion does not engqgg in
qny other business or purpose excepi
ln reloilon to lhe issuonco ot the
Philippine Depositqry Recaipts {PDRsl
rololing lo GMA".Network, lnc.'s
IGMAJ common shores ("Common
Shores"l. Ihg underlyjng common
shores of tho PDRS ore registered in
the noms ot GHl.

For o moro dotqiled gxplanoiion on
lhe reoson tof tho inopplicobilily oi
lhe recommendolion to lho
Corporolion kindly reler io lho
Corporolion's leiler to the SEC dqted
22 Moy 2017 posted ot:
http6://opfrodite,gmonetwork.com/
corporotolcgr/ghi--

-revisod-monuolon_corporqte_gov
emonca_2o1 7_l 49602@7.pdf
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Boord Chqrler is
publicly ovoiloble
ond poslod on
the compony's
website.

Not
beingodopt

Ihg Corporolion does nol engqgg in
qny ojher tuslness or purpose gxcepl
in reloiion lo tho issuonca of lhg
Philippine Dopositqry Rocalpts {PDRsl
reloling lo GMA Network, lnc.'s
{GMAI common shores ("Common
Shqres"l. Ihe underlying common
shqres ot the PDRS ore reglstered in
lhe nome ot GHl.

For o more dgtoiled g)(Dlonqlion on
'lhe reqson tor the inoppncobifrt ot
the recommendolion to the
Corporolion kindly refer to the
Corporqir'on's leiter io ihe SEC doled
22 M(:y 2017 posted ot:
hilps:llophrodito.gmonetwork.com/
corporqte/car/ghl--

-revised-rnqnuol_on_corporo ie_gov
emonco_rc I 7_l 496026887.pdi
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Eoord hos q clgor
insider trqdlng
policy,

Compnont Ihe Corporqtr'on odopis GMA Nejwo*, lnc.'s policy thoi oll mqtedol
informqi'on thot could poientjolly offocl shqre pice qre publicly
disclor€d, Morgovgr, ihg Compony ensurgs complioncg wiih exlstlng
lows, rulos qnd regulolior6, porlolning lo ony such moigriol informqtjon.
th'rs pollcy is set forih ln
hltpS://oohrodite.qmoneh,vork.com/coroorote/cor/omo'
onnuol corooroie oovefnonce reoorl lor 2016 149578B679.odi

hfl ps://ophrodlte.gmoneiworkcomlcorporotolcgrrnsider-iroding-l 4l B
284?50.pdt

The Philippine Depository Recatpts {PDR' hove undeding cMA
Nelwork, lnc.'s IGMAI common shqres. lhe undedying cMA common
shores of lhe PDRS qre regislerod ln ihe nome of GHl,

.oa[6ifttEfiffiEnitE%*
1. Compony hqs o

po[cY on
gonllng loons lo
(frgctors, 9nh9r
torblddlng the
prodice or
onsudng lhoi lhe
lrqrEocllon is
conducled ('l
om's lgngith bqsis
qnd ol rnqkel
rcIT€&

Nol
opplcoblo

Hlsioricqly, th€re hqd be€n no $tuqlion which colled ,or lhe lssJqnce of
q polcA on ffis subjecl. lhe Compony folol,vs the Revlsed Corporotion
Code on lhe dghts ond obngdbns, os well os lhe fiduciqry responslblltlies
ot lhe Boord dhectors qnd execullvg otice6. Generqlly, os o mqtler of
proclicg, lhe Boqrd's opprovols lnclude even corporole oclMlios in lhe
ordnqry coursg ot busfrgss.

sEC fom IACOR . Uld.led 2l De-1017
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Compony
(hclosos lhe
tpes of decldon
requilng bocrd
ot dhecfdrs'
opprovqL

Compnqnl The tp€s of dedslon reqrJting Bood of Dfeciors opprovol cre ihos€
[sted ln lhe Corporqllon's Currenf Reporh ond lhose requfed by the
Compony's BHows. lhe Revlsed Coporolion Code ond lho rules ond
regulofions of lhe SEC io b€ opproved by lhe Bocrd.
hltps://wwwgmonetworLcorn/corporqle/

Prlnclplo & Boord commltioes should b€ sel up to the exlent po$ible to supporl lhe effectr've pertormonce ot ino loord s ttrnctions, por cutll
resp€ct tg oudit, dsk monogsmenl, rgloled pqrty lronsociions, ond olher key corporote govgmoncg concems, such os nominoilon ond remunerolion.
Iho composilion, tunclions ond rosponslbililies of ollcommillees gstqbtrshed slrould be contqined in o publicly qvqilqblo Commlttee Chcrlgr.

l. Boord estqbtrshes
boord
commlitees ihol
tocus on specific
bocrd functior6
to old ln the
optimol
pertormqnca ol
ils roles ond

Compliont lhe Corporoir'on's 2017 Revisgd Monuol on Corporole Govemonce
contoins intormoilon on qll tho boord commiiiees estobllshed by the
compony

httpsl/qphrodite.gmonejwo*.com/corporote/cgr/ghL-
_r9vised-monuol_on-corporole-govemqnca_20 1 7 _1 49 &2&7.&l

SlCFod I-AcoR . Updced 2l De?01?
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Board estoblislres
on Audit
Commiilog to
enhonce ils
ovenight
copobility ovef
the company's
finqnciol
r9porJlng, inlernol
conlrol slslom,
internol qnd
exlemolqudil
procgsses, ond
compnonca wilh
oppncoble lows
ond r€qulolions.

Compliont Ihe Corporolion's 2017 Rovised Monuol on Corporole Govemonco
conlolns informotion on ihe Audll Commillee, including its funciions:
https:/lophrodite.gmonelwork.comlcorporqto/cgr/ghi_-
_revised_monuoLon-corporqte_govemonce_20 1 7 _l 49 {n.2c€87.&l

It'rs the Audlt Committee's rosponsibiliiy io recommend the oppoiniment
of qn gxiemol ouditor bd it 'rs the gntire Boord of Dlrectors which con
oppointlremove ihe compony's exlemol oudilor.

2. Audit Committee
is composed ot ol
Ieo$ hree
oppropriotely
quoffied non-
9xecdive
dlreclors, lhe
mq.iodiy otwhom,
includlng lhe
Chqirmon is

independ9nt.

Compftonl For informqijon on the memb€rs of lhg Audit Commiitee. including thet
quqmcoions ond tpo of dirgctorship pleosg vlgw:
hl jos://qohf odite.omonelwork.com/coroorole/cgr/ghi
onnuo corporOie oovernonce reoori tor 2016 1495/885BB.pd1

ono

hilos://ophroclile.qmonelwork.com/corooroie/cli5closures/crhi
delinitive inlorrnolion slotement osm 2018 1525341 l68.odf

hllo://edoe.ose.com-ph/openDiscViewer.clo?edoe no=b6b35b3c83/96
e6833 1 825 I c9257320d{slhosh.vqquslWldpS
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AII the mgmbers
ot the commiilee
hove rglgvont
background,
knowledge, skills,
ondlor
expeignca in the
qrgas ot
occounilng,
oudiiing ond
inonca.

Compfrqnt For Inlormolion on the profiles ol the membors ol iho Audit Committee
plooso viow:
hf lps:/lophrodile.gmonelwork.com/coroorote/cor/ohi -

onnuol coroorote oovernonce reoo tor ml6 l4957BB5BB.odi

htips://ophrodjle.omoneNvork.com/corporoie/disclosurejlohi -

definitive informoiion sfotemenl - qsm 2018 1525341l68.odf

lllolledqe.ose.com.phlopenDiscviewer.do?edoe no=b6b35b3c83796
e6833 I 825 I c9257320d#sthosh.yooU5lWt.dobs

4. lhe Cholrmon ot
thg Audit
Commiilee 'r5 not
the Choirmon of
lhg Boord or of
qny other
committ9e,

Comp[ont For lnformolion on the Choirman of the Audit Commiilee ple(:se view:

https:l/ophrodile.omoneiwork.com/corooroie/disclosureslohi -
delinilive informotion stotemeni qsm 2018 1525341 l68.pdi

http://edqe.ose.com.ph/openDiscViewgr.do?edoe no=b6b35b3c83796
e68331 825 I c9257320d#sthosh.vooU5lWt.dobs

Audli Committee
qpproves oll non-
oudlt seMces
conducted by
ihg extgrnql
(:uditor.

Compfoni Ihg Exlentol Auditor's seMca! to lhe Corporolion qre only nmfed to
ffnonciol oudit ond gonorql iox compliqnca. lhg fgo qnqngemgnls lor
lhe soid sgrvices ore reviowed by the Audit Committee.

slc ld l-ArcR. trrdlr.d ?lDe.:01?
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Audit Commlttee
conducls regulor
mgeijngs ond
drqlogues wllh
lhe exlomol oudri
teom withod
qnyone tom
monogem9nl
present.

Compfrqnt lhe ottendonca contoined in the meelings ot lhe Audll Commitlee wiih
the extgmql quditor show thql sold meellngs wore conduclgd with no
oxecutive dlrgclor pr9sgnt. Horrevgr, the megting is qitended by lhe
loternol Auditor ond SVP for Finonce ot lhe Corporoiion,

Audit Committee
me€t qt leost tour
fimes duing the
ygqr.

Comptlont lhg Audtl Commltlee of GMA Network Inc, mel four flme! lhis yeqr.
Slnca lhe mombers of GHI'S Audil Commitiee ore qlso memb€rs of GMA
NotworL lnc.'s Audil Comrnltiee, motlers relqling io GHI cre qlso
coniidered duing sold meellng.lf necessqry.

lhg corporolion do€s noi engqge In ony oiher budngss or purposo
oxcapl in relqllon fo ihe hsJonce of ihe Phi]ippine DepoStcry Receipts
lPDRsl relotlng to GMA Ngtwork lnc.'s (cMA) common shores
l"Common Shores"). lhe underving common shores of the PDRS cro
reglsteied h ihe nqme ot GHl.

2. Audit Commitiee
opproves the
oppolnlment ond
rgmovol of lho
lnlgmql qucftor.

Compllonl lhe Boqrd ot Dteclors (ot whlch the Audtt Commlttee is o port)
qppoinled the Intemql Audlior. GMA Nefwor( hc.'s hfemql Audilor is
qlso ihe lntemol Audilor of GHl.

Ihg Corporqlion do€s nol gngoge ln ony olher buslness or pltposo
oxcapi in relslion lo lhe lssuonce of lhe Phllppino Depoiiqy Receiph
(PDR5) reloFrg to GMA Neiwork lnc.'s (cMA) common shqre!
("Common Sh('ros"). fhe underMrg common shores of the PDRS (!e
rogislerod in lhe nome of GHl.

SEc Fffi l.AcOR . Udaed 2l Dc.2ol ?
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Boord eslobisfFs
o Corporolg
Governonce
Commilloe
tosked to ossist
the Boord in iho
pedormonce ot
its corporqte
govemonc9
rospor6ibilitr'es.
including the
tunclions lhoi
wore formerly
ossigned to o
Nominoilon ond
Remungrotion
Commitlee.

Nol
odopted

The Coporolion do€6 nol engoge in
ony oihor bosinoss or prpose 9xcept
ir' relqfr'on lo lhg issuqnce ol lho
Philippine Depositqry Recaipl5 IPDRS]
reloling lo GMA Nelwo*, lnc.'s
IGMA) common shores l"Common
shorgs"l. It€ underlying common
shores of lhe PDRS or9 regisiered in
lhe nome ot GHl.

For o more detoilod gxplonotr'on on
the reqson tor thg non-odopllon ot
the recommendollon lo lhe
Corporqtion kindly rolor lo lhe
Corporoiion's lelter to the sEC doted
22 Moy m l7 posied oi:
hitps:l/qphroditg.gmqnglwork,coml
corporqte/cgr/9hL-
_revised_monuoLon_corporot9,gov
emonce_2o I 7_l 496026887.pdf .
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Corporoie
Govemoncg
Commitlee is
composed of ol
leod ihrge
mombers. oll oi
whom should be
indepgndenl
dirgctors.

Not
odopted

Thg Corporolr'on doos not ongoge in
qny other business or purpose excepl
in rglotlon to lhg lssuonce of the
Philippine Depository Recaipts lPDRsl
reloling lo GMA Noiwork, lnc.'s
IGMA) common shores l"Common
Shcrgs"). Ths undedying common
shores of ihe PDRS qre rogislorod in
lhe nqmo of GHl.

For o more dgloiled explonolion on
lhe reoson for lhe non-odoption ol
the recommendoiion lo the
Corporollon kindly refer io ihe
Corporolion's letler io the SEC dqtod
22 Moy 2017 posted ot:
https://ophrodite.gmoneiwork,coml
corporotelcgr/ghL-

-revised-monuoLon-corporqlo,gov
emonce-201 7_l 496026887.pdt.
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Choirmon ol iho
Coeorote
Govemonce
Commitlee is on
indep€ndenl
director.

Not
odopted

'fhs Corporolion do€s not engogo in
ony olhor busingss or porpos€ oxcept
ln relqilon lo the lssuonce ot lho
Philippine Depository Recaipts IPDR5)
rolqtr'ng to GMA Nelwork. lnc.'s
IGMAI common shores l"Common
Shores"l. The underlying common
shorgs ot lhe PDRS ore rggislered in
ths nome of GHl.

For o more detoiled oolonolion on
lhe reoson tor lhe non-odoplion of
th9 recommondqllon lo lhe
Co'porotion Undly refer lo lhe
Corcoroi'on's lelier io ihe SEC doted
?2 Moy 2017 postod ot:
hilps://opf rodite.gmonelwo*,com/
corporotelcgr/ghL-

-revised-rnonuoLon_corporolo-gov
emonce_m I 7_l 496026887.pdt.

l. Corporato
Govornqnce
Commllte€ meet
('l l€ost t\Mce

See explonqllon obove

sgc Fom I-ACGR ' Updd.d 2l DcczolT
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Boord estqbfishes
o sgparole Boord
Risk Oversight
Commiilee
IBROCI thot
should be
rgsporEible for
'the oversighl ot q
compony s
Enierpdse Risk

Mqnqgemgnl
sysl9m lo ensure
ils funclionolity
ond
etleclivonoss.

Not
odopied

The Corporotion do€s noi engogg in
ony olher busin$s or purpose excepi
in relollon to th9'rssuonco ot thg
Philippjne Deposiiory Recaipts {PDR'
relqfing to GMA Netwo*, lnc.'s
{GMAI common lhores ("Common
Shores"l . The undedyng common
shores of the PDRS ore regislgred in
'lhg nome of GHl.

For o morg dgioiled explonolion on
lhe reoson for ihe non-odopllon oi
ihe recommendoi'on to the
Corporoilon klndly reter lo ihe
Corporotion's leiier to the SEC doted
22 Mqy 2017 postod ot:
htips://ophrcdite.grnonelwo*.com/
corporotelcgr/ghi--

-revised_monuolon_corporole-govemonce_A I 7_l 496026887.pdf.
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2. BROC is
composod Ol qi
Isost th(eg
memb€6, lhe
mojority ot whom
should be
ind9pendenl
directors,
including the
Chqirmqn.

Not
qdopled

lhe Corporoi'on dogs nol engogg ln
ony olher business or purposo excepi
in roloir'on to lhe'rssuqnca ol thg
Philippine Depoitory Receipts IPDR'
reloijng lo GMA Nelwork, lnc.'s
|GMA) common shorgs l"Common
Shqres"l . lhe underirng common
shores ot ihe PDRS ore regislered in
the nome of GHl.

For o more dgtoiled explqnolion on
the rgoson for the non{dopllon oi
ihe recommendqiion to the
Corporqtion kindly reter to the
Corporofion's lelle|io the SEC doted
22 Mqy 2017 posted qt:
htip6://qphrodite.gmonelwork.com/
corporote/cgr/ghL-
_revis9d_monuoLon_corporole,gov
ornqnce-20] 7_l 4960'26887.pdt.
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3. lhe Cholrmon ot
the BROC is not
the Chqirmon ot
the Boord or of
ony other
commitlee.

Not
qdopted

lhe Corporqlion do€s nol engqgg in
ony olher business or purpose except
in rolqiion lo ihe issuonco ol lhg
Philippine Depository Receipts (PDRS)

relollng lo GMA Network, lnc,ls
iGMA) common shores ("Common
Shqros"). Ihg underlying common
shqres ot th9 PDR5 ore regisiergd in
the nome of GHl.

Fgr o moro dsloiled explonqtion on
the reqson for lhe non-adopi'on of
the recommendoiion to lhg
Corporotion kindly rgfer to thg
Corporqtion's lgller to ihe SEC doted
22 Moy 2017 posted ot:
htlp6://ophrodile,gmonetwork.com/
-^ ^rd1^l^^rl^hi -

-revr'sed_monuolon_corporo ie_gov
emonce-2o1 Z-I 496026887.pdf .

SLC tbm l-A(,R' updd.d ?ll}ec?017
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At leost on9
member of lhg
BROC hqs
relevonl
thorowh
knowledge ond
expedence on
rlsk (:nd dsk
monoggmgnl.

Not
odopted

It€ Corporolion dogs noi engqgg in
ony olher buslness or purpose excgpl
in rslolion to tho issuqnca ol the
PhjlDpine Depositofy Recaipts (PDRsl

reloilng lo GMA Nejwo*, lnc.'s
{GMAI common shorgs l"Common
Shqres"l . lhe underlying common
shorgs of lhe PDRS ore regisiered in
lhe nome of GHl.

For o more deloiled explonqtion on
'lhe rgoson for lhg non-qdopi'on of
lhe recommondotion lo thg
Corporoiion kindly refer lo ihe
Corporolion's leiier io the SEC doted
22 Mqy 2017 posied ot:
hiips:l/ophroditg.gmonoiwork.com/
colporqte/cgrlghi--
_revised_mqnuqLon_corporo le_gov
enrcnce-2o] 7-l 4t6026BB7.pdl.

l. Boord estqblishes
q Reloted Porly
Tronsqcilons IRPT)
Committge,
which is tosked
wllh revlewlng oll
moledol reloted
p<rty trqnsqctions

Compfr(:ni ll ls ihe tunciion of lhe Audit Committee lo review rnoiedql reloted porly
lronsocliorF of the company. Pleose vlew ihe Corporollon's 2017
Rgvisgd Mqnuql on Corporolg Govemoncg ot:
hllpsrl/oohrodiie.qmonetlvork.com/coroorote/cgrl9mo
rev sed nronuol on corporoie oovernonce 2017 1496026952-ocll

stc F6 l-At cR . UDdd€d 2l D.!ol7
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2, RPT Committe€ is

composed ol (:t
leosl ltree non-
exoculive
dir9cto6. lwo of
whom should be
indgpendent,
including tho
Chqirmon.

Complont lntormolion on iho members of the Audit ond Rlsk Monqgemeni
Commiiiee {which pedonns the tunciions of th9 Roloted Pody
'fronsocliorE Commltiees), including iheir quolificqtions qnd typ€ oi
directo$hip is contoined in lhe Deiniiive lntormoiion Slolemenl ot lhe
Corporqtjon ot:
hllo5://oohrodile.qmonelwork.com/corooroie/di5closures/omo'
definiilve informoiion siolernenl - osm 20lB 1524039509.odi.

hilpr//edge.ose.com.oh/openDiscViewer.do?edge no=b6b35b3c83796
e6B33l B25l c9257320d#sthosh.vooU5 Wt.dobs

All estobllslEd
commlilees hovo
o Committee
Chorier sl(:llng ln
ploin lerms iheir
resPeciive
purpo!€s.
memberchips,
slruclures,
operolions,
reporling process.
resourcgs ond
oihgr rgl0vonl
intormollon.

Pending
Complionco

lhe Corporotion doos not engoge in
ony olher bvsinoss or purpor excepi
ln reloilon to lhe lssuonca ot the
Philippine Depositcry Receipts IPDRS)
relqling lo CMA Nelwo*. lnc.'s
(GMAI common shore! ("Common
Shorgs"l. Ihe underlyjng common
shcros of thg PDR5 qre regislered in
the nome otCHl.

For o morg delollgd explonolion on
thg reoson for lhe non-odoolion ot
thg rgcommendolion io lhe
Corporoiion kindly rofer to the
Corporqlion's lefler lo the SEC doted
22 Moy 2017 posted ot:
hilp's:/lophrodite,grnonetwork.coml
corporotglcgrlghL-

-revised-mqnlrol.on_corporole_gov
ernonce-2o] 7-l 496026887.pdt.
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Committee
Choriors provide
stondords for
evqluoling ihe
performonce of
th9 Committees.

Pending
complionce

lh9 Coporqiion do€s not engogg in
ony other business or plrposs excepl
in rgloiion lo the'rssuonca of lho
Phinppine Depository Receipts IPDRS)
relotlng to GMA Notwork, lnc,'s
(GMA) common shores l"Common
Shqres"). The undgdying common
shorgs ol lhe PDRS ore regislgred in
lho nome of GHl.

For q more deiolled explonoiion on
lhe reqson for ihe non-odoplion ol
the recommendolion to tho
corporolion kjndly reter lo ihe
corporqlion's letler lo the SEC doied
22 Moy 2017 posted qt:
hiip6:llophrodite.gmonelwo*.coml
corporqie/cgrlghL-
_revised-monuoLon-corporote,gov
emonce_2o I 7_l 496026887.pdt.
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Commliiee
Choders were
fully d'rsdosgd on
the company's
websiie.

Pending
Compfrqnco

Ihg Corporqiion does ngl gngoge in
ony olher buslness or purpose except
in rgloiion lo lhe isst once ol lh9
Philippine Depositqry Rocaipts (PDRsl

relqllng lo GMA NejworL lhc.'s
[GMA) common shores l"Common
Shqre5"J. fhe underMng common
shcros of ihs PDRS ore rogistered in
the nome of GHl.

For o moro detoilgd explqnotion on
thg roqson fof lho non-qdoplion ot
th9 recommendolion lo thg
Corporoiion Undly refe|io the
Co.porolion's lglter to ihg SEC doted
22 Moy 2017 postod oi:
http6:ll(:plrodite.gmqr€two*.coml
corporotelcgrlghL-

-r0vised*monuoLon_corporote-gov
emonca_20 I 7_l 496026887.pdf .

Frlnclple 4: To show furl commilrnonl ro tho compony, tho qirectors snould dovole tho limo ond otlontion nocossory to proporly ond ollectivoly perform
ihelr duiles ond responsbnliies, lncludlnq sufffclenl ilme to bo tomnior wllh lhe corporolion's buslness,

sE( rom !A(_cR . upd,led ?l lr<:ol7
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lhe Dlreclorj
qtignd ond
octively
poriclpate ln ol
mggtingrs of tho
Boord,
Commliiees ond
shoreholdq: ln
porson or thtough
tele-
lvldeocontergncl
ng conducted jn

occordonco wiih
'lhe rules (:nd
regulqilons of lhe
Comndssion.

Comploinl Inlormoiion on ihg procass qnd procedurg for boord ondlor commillee
meelings qre reflecled in th9 minuies of soid meglings.

lhe mlnules olso conlqin infdnolion on lho oilgndonce ond
porticipai'on ol directon in the meetings. Ihese mindes moy b€ view€d
oi the pinclpol otffce ot lhe Corporole Secrelory upon prior requesl

'ioling 
lhe purpose ol such o rgquest.

2. lho directoB
r9view mgeling
moterlols tor oll
Boord ond
Commiltee

Compfront

3. lhg diroctors osk
the n9ca55ory
queslions or seek
cloificoiions ond
gxplonolions
duing the Board
ond Commill€e

Compllont All moiters discussed by lhg drgclor5 ore duly mlnuled. Thgse minutgs
mqy be viewed by the stockholden ot the principol omca oi the
Corporqlg Secreiory upon prlor wrlilen request slqiing the pur@s9 ot
s1.rch o recuesl.

SECI@ !"ACOR . Urdccd 2l De2oll
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Non-execulivg
directors
concurenty
servo in o
modmum of ffvo
publlclyllsted
componios to
onslng thot thoy
hove sumcignl
llme lo tully
p|eporg for
minules,
choll9ng0
Monogomenl's
proposolslviews,
ond ovgrsge tho
Iong-lerm
strotegy of the

Non-
complqlnl

Kndly reter lo lhe Corporoilon's leiler
to the SEC dotod 22 Moy m I7
posled (]t:
hitps:/lqphrodlie.gmonelwork.com/
corporotelcgrlghL-
_rgvised_monuoLorLcorporo lg-gov
emonca_A I 7_l 496026887.pdt.

l, Ihe dlrec'lon
notify the
compony'5
boord betore
occ9pling o
directorship in
onother
compony.

Non-
complionl

Ihe Corporolion's lndependent dn€ctors nolify the Corporqiion of its
new dlreclorshlps whlch is reported in lhe Cerlificoie ot lndependenl
Diifectof submittgd io the SEC,

Kindly rgfer to the Cor@rolion's leilor
to the SEC doted 22 Mqy 2017
posled (It:
htt$://ophroditg,gmoneiwork.com/
corporotolcgrlghL-
_revis€d_monuoLon_corporote-!ov
emonce_2o I 7_l 496026887.pdt.
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l. Componydoes
nol hove ony
oxeculivo
dlracfors who
serve ln moro
lhqn two boqrds
of listed
compqnles
outslde ot the
orouo-

Complont

2, Compqny
schodules bocrd
of dtreclors'
meellngs botore
the stsrt of the
ffnonciolyeqr.

Compllonl

4. Boord of dlrecfon
meel ql leqsi sk
fimes dudng the
Ye€r.

Nol
odopted

Ihe Boord mef ffve (5J times In 201 8.

5. Compony
rggutes os
mlrtmum quorum
ot ot leost ?3 for
boqd decisions.

Nol
odopted

Afihough undsr iho CoForoion's BlAlow!,
ihe quorum roqut€d fof boord dgddons ls
ont o rnoJodiy ol tho Bo@4 ln procfico,
only those thot hovg the unordnlou volo of
lhe Bootd ol Diroclo6 (fe odomolicoly
doomod opprovsd, Any molior tor
yototlon wltch b belng object€d upon by o
<frectjor b lsff p€ndng for finlh€r shrdy urii
the bsro thot b bdng obtociod upon b

Pdnclple 5: the boord should gndoovor lo oxercise on objeciive qnd independenl judgment on qll corporole ofloin
It€ll6trfidff.r tirie}

sEc !6 |-A(-GR . upda€d 2l tte!017
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Iho Boord hos qt
leqst 3
indep€nd9nt
dlrgctors or such
numbgr os to
constitrte one-
thid of the
b@rd, whichovgr
ts htgher.

Not
odopted

l. lhe independont
directors po6se$
(:ll the
quolificolions ond
none of lhe
dlsquollffcollorls
to hold thg
posiiions.

Compfronl For lntornollon on ihe Corporoiion's lndepondent Directors, inclucing
lheir quomcofions plecsg vigw thoir proffles in the Definiiivo lnformqiion
Slolement of the Corporqlion ol:
hllp5://ophrodile.omonet\^/ork.con'r/coroorqle/disclosures/ohi -

definitive informolion siotement - osm 20lB 1525341l68.pdf

htlo://edoe.ose.com.oh/ooenDiscviewer.do?edoe no=b6b35b3c83796
e6833 I 825 I c9257320d#sthosh.vqoU5lWi.dobs

l, Compony hos no
shoreholder
(:greemgnls, by-
lows provisions, or
oihgr
orongomgnls
thol conslrqin the
direclors' obl] y
io volg

Comploinl All lhe moleriollrglevonl corporole documents cre posted in ihe
Corporolion's websile ol hllps:/lwww.gmongtwork.comlcorporole

None ot lhe sqid documgnls conloln ony llmitollon on the dlrectors'
obility to vote indep€ndenily.

Plgqle refer to the Corporqlion's
explonollon tor lhe non-odopllon ot
iho rocommondolion conioinod in
the leiier doted Mqy 22, 2017
oiioched lo lhe Compony's 2017
Rov'rsed Monuol on Corporotg
Governonce:

htlpsi/lophrodlte.gmonetwo*.coml
corporqte/carlghL-

-rev'rsgd-mqnuqLon-corporole-gov
emonce_2o1 7_ l 496026887.pdt
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f]lEffitifliifiti * / ii,;:
lhe Indep€ndent
dirgclors s€rvg for
o cumulolive
lelm ot nine years

{rgckon€d ftom
n12J.

Complont Pleqso view the cariificqtion ol lndependont Dirocior otloched to lhe
tollowlng doojmonl:
htlos://oohrodite.omonetwork.com/cortrorote/di5cl05ure5/crhi -

deflnifive informoiion stotemenl ' qsm 2018 1525341l68.odf

The comporry
oors on
indepondeni
direclor hom
seMng in such
copocit otler
lhe torm limil ot
nln9 yeors.

Not
odopted

Pleose reler lo ihe Corporqtion's
explqnolion for ihe non-odoplion of
th9 recommendolion conioined in
the letier doted Mqy 22, 2017
qtioched to lhe Compony's 2017
Revisgd Mqn\rql on Corporote
Govemonca:

https:l/qphrodiie.gmonetwork,com/
corporqte/cgrlghL-
_revised-monuoLon_corporot9_gov
ornonce_2o I 7_l 496026887.pdf

stic!@ t-AacR ' Updlted 1l De.:ol ?
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Governqnco:

hitp5:llophrodlte.gmoneiwork.comlcorporotelcgrlghL-

For lhe merliodous juslificoiion of ihe reienllon of lhe lndep€ndenl
direclor in tho somg cqpqcily oller nine ygors pleosg reler lo iho
Compqny's explonolion contqined in th9 cover leilgr doted Mqy 22,
2017 ot the Compony's 2017 Revlsed Mqnuol on Corporote

_revlsed_monuqLon_corporo ie-govetrtqnca_A 1 7 _1 49 &2&7.&!

li ls ihe undersiqnding of the
compony lhol lhe Commission hos
ygl lo issue implemenling rules ond
regulqfions on Soction 22, losi
porogroph ot the Revised
corporotion Code, ond comply wlih
the due publicqlion qnd filing thereot
jn occordonce with exisling lows ond
estoblished jurjsprudence.

3. ln the inslqnce
thot the
compony retoins
!n indopondont
' direclor in lhe
som9 copocily
otlgr nlne yeo6,
the bocrd
proMd9s
msitodo!s
.iusfincoion ond
se€k5
shqreholders'
opprovol dudng
the onnuol
shoreholders'
meefing.

Compliont

Please refer to the Coporolion's
explonqiion lor the non-adoptr'on of
lhe recommendofion conioingd ln
the loiier dold M('y 2. 2017
qlloched io the Compony's 2017
Rgvlsgd Monuol on Corporole
Governqnce:

hiip6:l/ophrodlte.gmone jwork,coml
corpofcrtelcgrlghL-

-revjsgd-monuoLon-corporotg,gov
emonca-2o I 7-l 4960268B7.pdf

'lhg posifions ot
Chotmqn of the
Boord (:nd Chief
Exgculivg Omcer
ore held by
!€porot0
individuols,

Not
odopted

sEc Fod l^coR'Urdlred llD!.:01?
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lhe Choirmqn ot
ihe Board ond
Chiet Execuirvo
Ofllcor hove
cleqrly defined
respo1t5lbllli'es.

Compfiont For lnlo'rnolion coniolnlng lho roles qnd rolponsbnliios of the Chqinnon
of thg Boqrd (:nd CNof Exoculive Omcar pleose viow lhg Colporollon's
By-lolw ol:
hilos://www.omoneiwork.com/coroorole/bvlows/

'the Chqfmon of the Bocnd 'rs Aw. Fenpe L Gozon qnd Chlef Ex€cuiive
Officer is Mr. Gilberio R. Duovil, Jr.

lf the Cholrmon
of tho Board h
noi qn
lndep€ndeni
dkector, the
boord designqtes
q leqd diector
qmong ihe
indep9nd9ni
dlrgclor5.

Nol
odopied

Pl9osg retgr lo lhe Coporolion's
explonolion fo|the non-odoplion ol
tho rgcommendolion conlqlned ln
the letler dated Mo,/ 2. 2017
qtloched to lhe Compony's ml7
Rgvisgd Monuql on Corporqle
Governqnce:

https:/lophrodito.gmqnelwork.com/
corporote/cgr/ghL-
_rgvised-monuoLon-corporo le,gov
emonce-2o] 7-l 4960263B7.pdf

l. Directon with
mqlsiolinleresl
in o lrorroclion
qtfecling lhe

ob6ioln hom
toking pcri in the
deliberolions on
lhe lronsoclion.

Complont Excepl for ihe Corporolion's reloted porly lror6ociions duly reporled ln
ils hltps://oohrodile.omone vork.corn/corporote/disclo5ures/qhi

delinilive informoiion siotement - ctsnr 20lB 1525341l68.odf which
hove boen unonimously opproved by lhe Boord ot Diroclos, thero hod
b€€n no mqiler submitled for qpprovol over which qny of the
Corporqllon's drgclors hod o mqledol lnlersst.

SFrllrd I-A(.('R . Ud{ed 2lDe.lol ?
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]he non-
executivo
directoG INEDS)
hove sgporole
pedodic
mgolings with the
exlgrnql oudilor
ond heocls of lhe
inlemoloudil,
comprrqrjcg qnd
dsk funciiont
wilhoutony
9XoCUlive
present.

Compllont Tho Audil Commitlee who ore composgd of rDn-execrrive direciofs
mgot with ihe exlernol oudlior, wlihoul ony exocldive diector oresent

2. lhe meelings ore
cholred by tho
leqd
ind9pond9nl
director.

Compliqnl

SEC Fod I-ACGR. Upaad 2l t!.2o1?
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None of fhe
dfecloG b o
formgr CEO of
lhe compqny ln
the posl2 ye.rs.

Not
odopled

Mr. Glberio R. Duovtt, Jr. ls the Pre6ldent qnd Chlet Aecullve Offfcer of
lhe Corooro lion.

Pleose reler lo lhe corDorqlion's
explqnqtlon ior lhe non-qdopllon of
lhe recommendoilon conlolned ln
the letior dq'}€d VKty 2, n\7
qtiqched fo the Compony's 2017
Revlsed Monuol on Coroorole
Govemonce:

http5://ophrcdlte.gmonelwork.com/
corporote/cgrlghL-
Jevised-monuqLorLcorporolg-gov
emqnce-2o1 7_l 496026887.pdf

Pdnclple 6: Ihe besi meqsure ol the Boord's gffecliveness is through on qsse$ment process, the Bocrd should rggulqrly cqny oui evoluqiions to qpprolre
its pedormqnce os o body, ond ossess whgiher il possgsses th9 riohl mt of bockorounds ond compgtgncies.

ii..qsiai.;.. l" , .f#irt-ds
Boord conducts
on onnuol self-
ossessmgnt of its
perlormonce os

Not
qdopted

Pleosg refgr to the Corporotion's
explqnolion tor the non-qdopilon oi
lhe recommgndotion conloined in
the leiter dqted M(ly n, n17
qtiqched to lhe Compony's 2017
Rgv'rsed Mqnuol on Corporole
Govgmonce:

https:/lophrodiio.gmonelwork.coml
corporoto/carlghL-

-rgvised_monuqLon_corporote_gov
emonca_201 7_l 496026887.pdi
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2. ]ho Choirmon
conducls o sglt-
ossg5smonl of his
pedonnonce.

Not
odopted

Pleqse refer to the Corporoijon's
explonolion tor lhe non-odoplion of
lhe rgcommendqiion conloined in
tho letter doled M(:y 22, 2017
qlloched lo ihe Compony's 2017
Rev'rsed Mqnuql on Corporqlg
Govemonco:

https:llophrodite.gmqnetwork.coml
corporotelcgrlghi_-

-revised-monuol_on_corporole_gov
emonce-2o1 7- I 496026887.pdt

3. Ihe individuol
m9mbers
conduct q self-
qssessment ot
their
performqnce.

Noted being
odopled Plgose reter lo lhe Corporotion's

explonotion for lhg non-qdopi'on oi
lhe rscommgndqir'on contqined in
the letier doted Moy 22, 20l7
oiloched lo ihe Compeny's 2017
Revised MonLJql on Corporqtg
Govemonce:

hltps:llqphrodiie.gmqnelwork.com/
corporqtelcgr/ghi_-
_revlsed_monuoLon-corporole-gov
emonce,20 I 7_ I 496026887.pdt

SEC F@ I-ACGR' tJpdd€d: I D€.2017
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Eqch commillee
conducls o r€lf-
ossessmeni oi ils
peformonce.

Not
odopted

Pleoso rgfer io ihg Corporoilon's
explqnoiion tor ih9 non-qdopir'on of
lhe recommendqilon conlqined in
the lotior dotod Moy 22, 2017
qiloched to lhe Compony's 2017
Revised Monuol on Corporole
Govemonce:

htips:l/ophrodjte.grnonelwork.com/
corporotelcgrlghL-

-rgvised_monuoLon-corporqle_gov
emqnca*2o I 7_l 496O26BB7.pdt

Every throg yocrs,
the oss9ssmgnls
or9 supporled by
on oxiomol
fqcilitqtor.

Not
odopted

Pleqs€ rgter lo lhe Corporollon's
gxplonotion for lhe non-odopilon of
lhg recommendolion conloingd in
'ihe leiter doted Moy 2, ml7
oiloched to lhe Compony'r 2017
R9v'rsed Monuol on Corporotg
Covernqnce:

http6//qpf rcdite.gmqnetwork.com/
co|poroielcgrlghl_-
_rgvised_rnonuol_on_corporot0_gov
emqnce-rc I 7-l 496026B87,pdf
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Boord hos in
ploce o sl4tem
thol provldes, ot
tho minimum.
cdlqio ond
process to
delerming lhe
Performqnca of
lhe Board,
indMduol
direclors ond
commiltgos.

Complionl Thg glfecliveness ot ihe Boord's perlorrnonce i5 determlned by ihe
results of lhe Corpoaoiion's onnuql finonclol ond overoll performqnca.

Thg slockholden of ihe Corporqtion ore lree to osk quoilons or give
suggeslions lo the, Boord ol Dirgcton upon review ot lho hformqtjon
Slolemenl ond dulng the AnnuolSlockholde6' meelr'ng.

Notg however thol the common shqres represgnling the copilol stock of
GHlore privolely-held ond qre not lisied in lhe PSE.

2, The systgm qllows
lor o feedbock
m9chonlsm trom
lhe shoreholdors.

Compliont

Pdnclple 7: Members of the Boord ore dut-bound lo opply hlgh ethicql slondords, l(:kinq inlo occount lhe inlere5l5 of qll stqkeholden.

SEc Fm l- accR ' Upddcd 2l De-201?
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Board qdopls o
Code of Buslness
Conduciond
Ethics. whch
provlde
slondords for
profolsionql qnd
ethicql b€hovior.
os wellos
orliculole
occaptqble qnd
unoccoptqble
conduct ond
goctices in
intomol qnd
externol deotrngs

Compnonl lhe Coeoroilon odopts tho Code ot Business Conduct ond Ethics ol
GMA Network, lnc.

lnformoiion on ihe Compqny's Code of Business Conduci ond Elhics qre
dlsclosed in lhg Corporotions 2016 Annool Corporoto Govgrnonca
Repori ot:
httos:l/ophrodite.ermoneh^/ork.com/coroorole/cqr/ohi
qnnuql corporoie oovernolce reporl for 2016 1495788588.od1

2. Ihe Code is
prop9ny
dlsseminol€d lo
lhe Boord, sgnior
mqnogemenl
ond gmployges.

Compnont 'thg Dirgclors, Senlor Monogemgnt ond Employees werg oll tumlshed
copies of the Corporoilon's Revisgd Codg ol Conduct. Orlentoilons of
monoger! ond gmployees were olso conducted os of Mqrch 30, 2017.
Orlenlolions of monqgelr qnd gmployees con olso occess lhe Codg ot
Conducl eleclronlcolly through o portql colled "One Dlgltol HR"
implemented ond moinloinod by ihe Corporollon's HR Deporlmenl with
lhe ossislonca ol its ICT qnd Corooroie Atioirs ond Communicqlions

3. lhe Code ls
dllclos€d ond
mode ovoiloble
to the public
throgh lhe
compony
websile,

Compliont lnformqiion on lhe Corporofion's Code ot Conduci ls dlsclosed in tho
websitg ol th9 Corporoiion ot:
hllps:l/oohrodiie.omonei^/ork.com /coroorqie/cor/omq -
onnuol coroorqle qovernonce reoorl for 2016 l495788679.pdl

SEc F(m I-AcCi. UFld.d 2l L\.2017
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l. Compony hos
cleqr ond
stringgni pofaies
ond procedures
on curbing ond
Penolizing
compony
involvemgnl ln
otiedng, poying
ond recaiving
bdbes.

Compllonl Tho Company odopts lhe poncy ot GMA Neiwork, lnc, on
"SolicioiionlAccaptonca oi GlthlFovors" issuod to oll in Moy 2@9. Ihg
Monuol of lhe News ond Public Alfoirs includes q pqliculor seclion on
"Bribes & Gifh."

ffi
l. Boord ensures the

proper ond
etffcieni
implomentqijon
qnd moniiodng of
complionco wilh
tho Codo of
Busingss Conduct
ond Elhlcs.

Complionl Ihe lmplementoilon ond monilorlng of thg GMA'5 Code of Conduct
which is odopted by GHl. 'rs q "line" funciion. lhe mqnogemenl wilhin
lh9 conce,'ned deporlmgnis overees lhe comolionce with th9 Code
ond lhe Monuol. Any posslble violoiion is investjgqted ot the dep<dment
level, lhen, gndorsd lo lhg Humon Rgsourcas Depqrtrnent IHRDD).
HRDD conducb odminislrolive invesiigoilons observing due process. It o
ronk ond file (Rf) employee ls lnvolved, lhe Union is requirod lo toke p<rl
In lhe proce€dngs. Afler lhe invesfigotjons, HRDD wites q repqt ol its
findings with recommendolionr cle(:n the reporl wlth Legol. lhen
submih lo the Preddenl & COO lin some coses, submission ls olso lo the
Choirmon & CEOI for nnol opprovol of lhg rocommgndqlion.

Rndings ond rgcomrnendoiiorE thereoi torm pcrl ot corporolg rgcords.

lhe memb€rs of ihe Boord of Dteclors werg fumishod copios of the
Code ol Conduct of ihe Corporqtion qnd lhe Boord ot Directors
p€iodicolly review! ihg Monuol on Corporotg Governqnce to gnsure
ihe prop€r ond etffcienl lmplemeniolion ond monitoing of compfionco
wilh comoony internol pollcies.

2. Boord onsures lhe

etficienl
implemgntolion
qnd moniloing of
complionca wilh
compony Intemol
poRci9s.

Compliqni

Pdnslple 8: Ihg compony should gstqblish corporoie disclorurg policles ond procedures lhol ore procilcol ond ln occordonce wlih besl proclices ond
requlqlo{y expeclqlions.
ffi!ffirereEIENEH1 '*5]EF!u." trq4sr*tw@laa5f;EF-
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Boord erbbnshes
corporor9
disclgsure pollcles
ond procedurgs
lo er6ur9 0
compr9h9nsive,
qccurqle, relloble
ond llmely repori
to shoroholdgrs
ond other
siokeholders lhol
gives o tot ond
complete picfure
ot q compony's
ffn(:nclol
condilion, rssults
ond business

Compliont lhe Corporoiion's disclosure policy is contoingd in the 2017 Rovised
Monuol on Corporolo Governqnca undgr "Rgporloiol or Disclosure
Sysiom ol Compqny's Corporole Govemonce Pollcies":
hf lo5://qphrodite.dmoneiwork.com/corooroie/cor/ohi -

revised monLrol on corporole oovemonce 20lZ 14960268B/.odf

lhe drsclosures ot the Corporoiion or9 postod in iis webdtg ot:
hllo5://www.qmoneiwork.com/coroorole/disclo5ures

$l(-r@ I-A( CR t UpdlLd 2i D.toll
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drstributgs or
mokes ovoiloble
onnuol ond
quqdorry
consoiidoted
reports, cosh flow
slolemenls, ond
speciol qudii
revisionS.
Consolidoled
finonciol
stqtem9nts ore
publlshed within
ninety (901 doys
from tho ond of
lhe fiscol yeqr,
while inierim
repom ore
publ'rshod within
tort-ffve 145)
doys from the
end of lhe
reoodino oeiod.

Compnoni For quc!-terly repoding, the Compony submils its Finonciol Siolements on
or beforg lhe 451h dqy qfter the end ot goch quorter in complionce wlth
lhe requiromenls of lhe Secuilies ond Exchqnge Commission.

'fo moimize lhe tim6' volue of money, the Compony usuolly pqys ih
onnuol incomo tqx due lo the Bureou ol Intgmol Rgvenue on or neor
Aprjl 15 following the close of ihe ioxqble yeor. Upon @ymeni, the BIR
recoived FS is submilled to lhe SEC. Ihe Comoroiion believes thot l(J5
do\A 'rs (:lre(:dy reosonoblo lime to inform the Compony's stockholders
ond stokeholders of ihe previous ygorls ffnonciol resulls.

SlC lbd !-ACGR" lJpdalcdXllt :0r?
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Compqny
discloses in lh
onnuol repori lho
ptincipql isks
ossocioted wllh
'ihe ldentit of the
compony's
controfing
shoreholden: lhe

ownorship
conc0nirotion;
cross-holdings
omong compony
offiliolos; ond qny
imbolqnca!
between lhe
controlfing
shqrgholdors'
voling power ond
overoll oquily
positjon in the

Compfr(:nt The S€cutity Orrnership ot controlling beneficiql olvnqs ond
monogemoni oro reporled onnuolly in ihe SEC Form I7-A.

Slnce lherg ore no principol risks ossociqled with the identity oi ihe
compony's conlrolling shoroholders nor ore iheir imbolonces betwgen
ihe conlrolling shc!'eholde6' voilng power ond overoll equlty poslllon in
lhe compony, no such dsks hovg b€gn ropodod.

sEcF{d l-AccR . urdlrqJ:l tt l0l7
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Compony hqs o
policy requldng
all dheciors lo
discloselreporl io
the compqny
(:ny deqllngs in
lhe compony's
shorgs wiihin
three brrsiness
o(:y!.

Not
opplicqble

Th9 common shcrgi roprgsgnling the
copitql stock ot GHI ore pdvotely-
held ond ore nol llsled ln the PSE.

The Corporqiion dogs noi engoge in
qny other buslness or purpos€ gxcepl
in reloilon lo lhe issuonce ol the
Phillpplne Depository Recaipls {PDRsl
reloiing to GMA Nelwork, lnc.'s
{GMA) common shqres ("Common
Shores"). lhe underlylng common
shores of lhe PDRS cre regisigrod in
thg nome of GHl.

Any such doolings involving GMA
common shq'gslPDRs ore reporled
ond the reporh oro postsd ql:
http:1,^rw.gmonelwo*,comlcorpo

2, Compony hos o
policy requiring
oll officets io
disclose/repori to
lhe company
ony doolingrs in
th9 compony's
shqres wlihln
thrgo busingss

Not
opplicoble

SF( Ftrn I.ACUR. !tsltcd I lDc.:017
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Compony
dlscloses lhg
trodlng ol tho
corporollon's
shargs by
dreclors, omcg|s
(or persons
pe,"fon'ning similor
tunctions) qnd
conlrolIng
shoreholdors. This
includgs thg
disclosure ot the
comporry's
purchose ol ils
ltcre! from lhe
morket [e,9.
shoro buy-bock
progrqmJ.

Comp[qnt lhe Corporoilon files ihe following reporis conlqining lhe shqreholcfngs
of ils dirociors, mqnogement ond shoreholdq!: SEC Form 2OlS, SEC Form
I7-A, Public O.nerhlp Report, Usl of Top lm Stockholders, omong
oihors. Those reporls ctro posrod in the PSE Edge {
.http://edgo.p5e.com.phlcomponyPqge/siockDoio.do?cmpy_ld=6 I 0&s
ecurity-id:5331, ond In the webslie of lho Corporolion:
hilp's:l/www.gmonetwork,comlcorporotg/

sEc F@ I.AC6R. tiDdlrcd llD.!ol7
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Boord tully
clrsclosss qll
r9l9vonl ond
molgdql
informqlionon
lndMduol boord
member io
ovoluotg ih0ir
expelienc9 (:nd
quolrffcoli()1l5,
ond ossess ony
polonliol conflicis
ot inierest lhqt
mighi ofiect their
judgment,

Complionl llte drectors' ocqdemic quoliicqlions, shqre ownershlo ln lhe
Compqny. mgmb€nhlp ln othgr boords, olher gxeculivg posiir'ons,
proiesslonol expedencos, oxpgrlisg ond relgvont iroinings qltgnded ore
disclosed in the SEC Fo'rn 2&lS ond SEC Form l7-A which oig oll tled wilh
lhe Securllles ond Exohonge Commission ond Philipping Stock
Exchonge, ond posted in
hfl p:llwww.gmqngiwork.comlcorporqtgl

Boord tully
disclosgs oll
rglgvont ond
moleiol
lntormollon on
koy oxeclrtives to
gvoluole thgir
oxp€d9nc9 ond
quolificqtions,
ond qssess ony
poieniiol conflicis
of inlerest lhot
might offect their
iudgmenl

Compllonl lhe memb€rs ot the senior monogomsni's qcqdemic quolificolions,
shcrg gwngrship in lhe company, memb€$hip in olher boqrds, other
execulive positions, professionql gxpg|iencgs, expedise ond relevonl
lroinlngs otlonded cre dlsclosod in tho SEC Form 2Ol5 qnd SEC Form I7-A
whlch ore oll Aed wlth thg Sgcuitigs ond Exchqnge Commission qnd
Phflippine Stock Exchqnge, ond @sied ln the webslle:
http:llwww.gmqneiwo*.comlcoeoroield'6clos.rres$
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l, Compony
provides (: cleor
dlsclosure of its
policies ond
procedurg tor
setllng Boord
remungrolion,
including the
lgvel (:nd mlx of
lhe somg,

Complied Ih9 mgmbers of the Boord ot Dirgclors ot GHI crg olso mgmbers ot
GMA'S Boqrd ot Dii.ectors. The Boord ol Diroclors of CHI do nol receive
compensollon for ihoir diroctorship in GHl. lhis is dlsclosed in lhg Annuol
Re@rt ond Definiiie lntormqllon Slolemenl of ihs Corporqfion wlich
moy be viewod di:
h llo ://www.omo ne iwork.cqlOIeSlBolS1eldr5elslu

2. compony
provid9s o clecr
drsclosurg ot ils
policies ond
proceduro tor
selllng execulivo
remunero lion,
including the
level ond rnix ot
th9 some.

Compnoni lhe officers of GHI ctre qlso oifican ot cMA. lhe otffcors of GHI do nol
receive compensoilon for lheir functiorF in GHl. lhis is disclosed In lhe
Annlrql Report qnd Definliivo lnformqlion Slqtemenl ot the Corporollon
which moy be viewed ol:
hlip://www.omoneh{ork.com/corooroie/disclosures

3. Compony
dlsclo6es the
remunerolion on
on individuol
basis. includlng
termlnotlon ond
reliremeni

Compliqnt lhe dlr€ctorslofficars of CHI ore olso dlreciors/otficers of GMA. the
dlrgcloFlofficers ol GHI do noi rgcoive compensqlion to|ihei funclions
in GHl. lhis is dlsclosed in lhg Annuol Repqt ond Deffnlilve lnlormoiion
Slotemgni of the Corporoilon whlch moy be viewed ol:
hltp://\dww.omonelwork.com/coroorole/dBclosLlres

StiC t6 l-A(.(iR . trn&td ll &.!01l
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Company
discloses ils
policies
govorning
Relqted Poriy
Ironsoclio16
(RPIS) ond other
unus\rqlor
infrequently
occunlng
'Ironsocliorr in
ihgir Monuql on
Corporqte

Complqnt lhe Corporolion's RPT @licies qre conloined in
https:l/ophrodito.gmonelwork.com/corporote/cgrlghL-

_revjled_rnonuoLon-corporote,govemonca_201 7_ 1 49 &.&7.&t

2. Compony
disclosgs rnqtoiol
or slgniffcont RPTS

revi€r\,,/ed ond
opproved dudng

Compliont lntormolion on lhe Corporolion's RPIS for ihg previous yeor is contoingd
in tho D€finitjvo 2G15. Annuql Reporl ond ACGR5 ffled wlth the SEC, thg
PSE ond posted in the Corporoiion's wobsile:
hllo J/www.qnT onetwork.comlcorporole/disclosureshllo://www.omonei
work.com/coroorole/disclosures

l. Compqny
requires difectors
to dlsclo6e thei
lntorgsls in
trqnsoclions or
ony other conii,C
ot lnleresls.

Complioni Ihe Corporoilon odheres io lhe slondords sel undgr lts 2017 Revis€d
Monuol on CorDorotg Govemonco which stotes thoi q drgclor should
conduct foi' business ironsoctions wiih lhe Corporoilon ond io ensurg
lhot personol inleresl does noi confllcl wlth lhe inlorgsts ol lhe
coDorolion.
hiips:llophroditg.gmonotwork.comlcorporote/cgr/ghi_-

-rgv'rsed-monuolon_corporole_govemonce_20 1 7 _1 49 M.(f87.&l

Ihe policios of GMA on coniic'l of hierest 'rs ollo odopied by GHI:
hnps/lophrodite.gmonelwo*.com/corporqtelcgr/conff lcl_ot_lnlerest-l
418284853.pdt
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l. Compony
cBclosas thoi
RPTS qre
conducted ln
cJch o wqy lo
ensure llKrl lhey
ore fot qnd ol
orms'lenglh.

Comp[qnt lhe Corporotion's RPI5 cre dlsclosed in ils Intormollon Reporl, Annuql
Roport ond ACGR whlch org oI posted ln ihe Corporollon's web$te:
htto://www-omonolwo*.com/coroorotg/disclosuros

Company mqkes
o tull, tolr,
occurole ond
fimgly dlsclosure
to lhe public ot
overy nKferiol
tqcl or evenl lhot
@cur,
porliculorly on
ihe ocqulsllion or
disposql ot
slgnificont ossels.
which could
odversgly qffect
'ihe viobiny or the
interesl ot lis
shoreholders ond
olher
slokeholders.

Compliont lhe Corporolion timgly dr'sclosss such rgporls in its curgnl roporls ond ln
ihe st(:iemenis ot beneffclol ownenhlp posted in lhe Cotporolion's
website: hllo://$/ww.qrone\,vorL.co1 /( orpo d'e/cjl/ losures

lhe tollcnding policy of GMA on insider irqding is qlso odopted by GHI:
hlios://oDhrodite.crmonehrork.com/corporote/cor/insider trodinq l4lB
284950.pd1.
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Boord oppoinls
on indepondent
poriy to gvoluoig
the ioimess ot lhe
lronsoclion ptlce
on the qcquifion
or dlspolol of
oss9ls.

Compfrqnt lhe Corporqiion sholl obsorvg lhe requiremgnis ol the Burgou oi lnlernql
Rgvenug, ihe Securllle6 ond Exchonge Commlsslon, th9 Revlsed
corporoiion codg ond oll rgloiod implgmenling rules ond regulolions in
lho evenl ol qny such ocqulsilion or disposol of signiicqnt ossots.

Compqny
discloses lhe
exist0nca.
jusiificoiion ond
dotoils on
shorehold0r
og'eements,
voting trust
qggom0nls,
confiden omy
ogr9om0nr,
ond such olher
ogregmenh lhqt
moy impoct on
'lhe conlrol.
owner5hjp, ond
sirol€gic
dirocfion ol ihe

Complioni Arry such qgroomenl, ff ony, sholl b€ disclos€d io lho SEC lhrough Form

hllo://$ r'/w.clmonetwork.com/comorole/disclosures
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l. Compony's
corporoie
govemonc9

progrqms ond
Procod(Jrgs qre
contqined ln lh
Monuql on
Corporot9
Covomonce
(McGl.

Compfront Thg Corporqllon's 2017 Rovised mqnuol on Corporolg Govgrnonce is
posted ln ihg Corporqiion's webslle os w€ll os on the PSE Edge:
https://qphrodlte.gmonelwo{,com/corporote/cgrlghL-

Jevir€d_rKnuol_on-corporole_govemqnca_20 1 7 _1 49 6026ff7.&t

2. Compony's Mcc
is submitted to
the SEC qnd PSE.

3. Compony's MCG
ls poslod on its
compony
web6ite.

l. Compony
submiis to thg
SEC ond PSE on
updoted MCG to
disclose ony
chonggs in ils
corporde
govemonc9

Complont Updotes on lhe Corporotion's rc17 Revlsed Monuol on Corporoie
Govgrnonca qrg pc[ted ln the Corporoi]'on's wgbsile:
hllos://www. gnionehvork.corn /coroorole/corlmonuo (:nd PSE Edgg.
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l. Does lhe
compony's
Annuql Reporl
dlsclose the
followjng
inlormoiion:

sEC Fm lAcCR. Udlre

Ihe Corporqiion's vision ls sioied in:
h iips:/lophrodite.gmoneiwork.comlcorporote/cgr&hl-

-rsvised-mqnuolon_corporolejovernonc a _291 7 _1 49 6m6*7.N1

Pleos€ vr'gw thg Corporolion's onnuql reporls qt
:hitps:l/www.grnqnelwork.com/corporotg/drsclosurgslonnuolrgporls/qnd htlos://ophrodile.omonelwork.com/corporoie/disclosures/ohi

definitive informoijon sloiemenl - osm 2018 1525341l68.odf

hlto://edqe.pse.com.ph/openDiscViewer.do?edqe no=b6b35b3c83796

Pase 72 of I 18
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Tho ACGRs of the Corporqlion conlolning oddiiionol informolion ore qlso
oiloched lo the Annuol Reporl,

lhe direciorslofficors ol GHI qro ol5o dreclorslofficers ot GMA, The
dirociors/oficers of GHI do noi recaive como€nsolion lor their lunctions
in GHl. Thls ls dlsclosed in lhe Annuql Roporl ond Deffniiive lnformollon
Stolemenl of the Coporqtion which mqy be vlewed ol:
htto://ww\y,qoqlteltrysG{ArltlearBa losu@5



q. Corporole
Ob.ieciive5

Comp[onl

b. Finqnciol
perlormonce
indicotors

Complionl

c. Non-finonclol
p9rlormonco
indicotors

Compliqnl

d. Dividend
Policy

Complionl

Biogrophicol
delqlls (ot
leosi oge,
ocqdemic
quol'ficolions,
dote ot tirsi
oPPointment,
relgvqnl
expsience,
ond othor
direclorships
in lisbd
com@nies)
ot oll directors

Compliont
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l. Ailendonce
doioils of
9och dneclor
in oll dkectoc
mgglingrs hold
dun'ng the
ye(:r

Compliont

Totol
r9munerolion
of ecch
momber of
lhe boord of
direclon

Compnoni

thg Annuql
Reporl contoins o
slqt9menl
confirmlng tho
compony's full
complionce wiih
lhe Code oi
Corporoto
Gov9rnqnce ond
wherg lherg is
norrcomplionce,
idonlifios ond
explqjns r9qson
tor goch such
isgJe.

Compfront lhe ACGR olioched lo tho Annuql Repolt os well os lhe Annuol
lnfonnolion Siotement contqin the lold slqtemenl conlirming
complionce: hllosr//ophrodile.omonelwork.com/corooroie/cor/ohi -

onnuol corporote oovernonce reoorl ior 2015 1495/BB58B.pdf:

hllp\://opf'rod'le.o-.onelwork..orrlcorporotg/disclo5 . e519|]
defi niiive iniormotion riotement osm 201 8__15253411f!!.BdI and

hllpJ/eclqe.pse.com.oh/ooenDiscviewer.do?edae no=b6b35b3cB3/96
e6831lBr5 lco2)/J20d!5lLo\l-.,/oo 5 wl.opbs
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Iho Annuql
ReporllAnnuol
CG Report
drscloses thol the
boqd ol dlrectors
conducled o
rgview ol lhe
compqny s
moteiql conlrols
(lncludlng
oporqlionql,
finqnciqlond
complionc9
conirols) ond dsk
mqnogomont
sv$oms.

Complionl Ihe ACGR olloched lo the Annuql Reporl os well os lhe Annuol
lnformolion Stqlgmgni contoln the soid stolemeni confirming
complionce: hJlos://oohrodile.omoneh.1/ork.com/corooroielcor/ohi -

onnuol corporote governonce reood for 2016 l4957BB5B8.pdf:

htto://edqe.ose.com.ph/openDiscViewer.do?edqo no=b6b35b3cB3/96
e5B33l B25l c9257320d#sthosh.vgoUslwf.dpbs and

hllo5J/ophrodite.omonelwork.com/corooroie/disclosures/ohi'
detiniiive informolion stqtemeni' o5rn 20lB 1525341 I 6B.pdi

Ih9 Annuol
RepodlAnnuol
CG Roport
contoins o
slolemenl from
the boqrd ol
dirocton or Audit
Commitlee
commgning on
lhe odequocy of
the componys
iniernol
conirols/isk
mqnogemenl
svslems-

Compfronl Unde|the Corporqlion's Al7 Revls€d Monuol on Corporole
Govemqnca hllo5://oohrodite.omonelwork.com/coroorofe/cqr/ohi'
revisecl monuol on corporole governo1.cs Alf_)4@2@.B.:,

tho Audit Commiitee shqll evqluole oll slgnlffcont lssues reporled by lhe
lniernol Audit qnd Exlemql Audltors reloilng lo lhe odequocy, emdency
ond, effgcllvengss of pollcles, controls, process€s, ond oclivilios of thg
Co'poroilon.

SlcFotu I-ACGR. Uodd.d: I lLl0l7
Pa$ 73 of I 18



Ihg compony
disclosgs in the
Annuol Report
the key dsks to
which the
compony 6
motodolly
exposed to (i.e.
finonc,ol,
operolionol
including n,
onvironmentql,
sociol,

Compnont The Compony's Annuol Roport mqy be vlewed ol the PSE Edge or lhe
Corporollon's Webslte ot
htio://edoe.o5e.com.oh/ooenDiscViewer.do?edoe no=b6b35b3c83796
e6833 I B25l c925l320d+slhosh.vooLr5lWl.dpbs

Pdnclpb n lhe compony should esioblish stqndords tor lhe oppropdqte seleclion ot (:n exlenlol oudilor, ond exorcise eifecllve oversighi of the sqme io
sirenglhen lhe exiernol oudiioas independonce ond enhoncg qudit quqllty.

ffiTffifE[EHEffi' 'Jffi*,'
l. Audit Committee

hqs q robust
procgss tor
opproving ond
recommending
the qppointmeni,
r9qppointment,
rgmovql, ond
tees ot lha
extgmol oudilo!:.

Compliont As shown in the minutes ot lhe Eoord of Dirgctors' megiing ond lhe
Slockholders' meeiing, the Audil Committee recommends lhg extemol
quditor to the Boord of Direclors. lhe Boord of Dfecbrs then
nominoles/renominoles th9 Exlernol Auditor to the Shorgholden. lhe
mlnutes moy be viewed ol ihe pdncipql office ol the Corporqiion upon
Mtton requesl of lhe slockholder.

sEc Fm I'AccR. Updlted: I neclol T
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lhe oppointment,
reoppoinlm9nt.
rernovql. ond
tees of lhe
extemol oudiior is
recommgnded
by ihe Audlt
Commlitee,
opproved by the
Boord ond
rolified by the
shoreholdgr5.

Complionl the stockholders presenl ond reprosgnled ql the meeiing unonlmously
opproved the r@ppointment ot lhe Exlernol Audlior.

For rgmovol of
thg gxtomql
(:udrtor. the
recls()ns tor
romovolor
chongo ore
dlsclosed to ihe
r9gulotors ond
tho public
lhrough lhe
compony
wgbsilg ond
rgquiirgd
disclosures,

Comploint Should the oppolni€d exiemol oudilor bo removed lor on9 reqron or
onother. thg Coporqtion wi]l qccordingly dlsclos€ ihe reoson for such
romovql ond disclo6g ihe toct ond reoson for'tho rgmovql lo the
regulqiors.

Sla !@ IACOR. Urnlr.d ?l D*:0t7
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l. Compony hoso
pollcl of rotoling
'the lead qudii
p(:rlngr every five
yeors,

Compliont Pleqse vigw ihe lntormolion on trle Corporoiion's gxiernol oudltor
(hondllng pcrtngrl in the lntonnollon Stotemenl os wgll os in tho
lndopondenl Audilor's Repori olloched io lhe Annuol Finonciql
Stqlemenls.

hllp://edoe.pse.com.oh/openDiscViewer.do?gdqe no=b6b35b3c83796
e6433 I 825 I c9257320d tstihosh.vgoU5lwt.dpbs and

hllos:l/oohrodiie.omonelwork.com/coroorole/disclosures/ohi -
deUniiive iniormoiion sioiemenl ' osm 20lB 1525341l6B.odl

sla !i6 r-A(-cR . uodll€d !l DE:017
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Audrt Commiilee
Chqrler includes
ihe Audit
Commiileg's
responsibinly on:

i. qssessing

the
integdty
qnd
independ
enc9 ()t
exlomql
ouditors;

ii. oxercising
efteciive
ovorsight

ond
monilor
the
oxl9mol
oudltoas
independ
encs qnd
objeclivity
: ond

iii. exercr'sing
eftective
ovenight

qnd
monitor
the
effgcliven
oss of tho
oudit

toking into
considgfot
ion
relgvoni

Compliqnt The members of ihe Audli Committee ol cHl ore olso members ot .ihe

Audit qnd Risk Monogemonl Commiilee of GMA. Iho following Audit
qnd Risk Monogement Commiilee Chorter of GMA is qdopted by cHt:
hifps://oohrodile.onronehrork.com/coroorole/cor/boord commillee c
f \ar l e6 | 4 1 8284822.adl

GHI does nol engoge in ony olher buslness or pu@oso excgpt in rgloiion
to ihe 'rssuonce of the Philippine Deposilory Recoipts (PDRS) reloting to
GMA Netwo*, lnc.'s {GMAI common shcre5 l"Common Shores"). Ihe
underlying rcommon shorgs ot ihe PDR5 qro rggistered ln lhe nqmg of
GHI.

prof9ssion
olond
reguloiory

Pr!3:9oflIE



2. Audit Commiitee
Chorler contolns
lho Commitfee's
rospor6ibility on
r9viewing ond
monitodng th€
externol quddor's
suitobilrty ond
eifecliveness on
on onnuol bosis.

Compllonl For lhe compony's Audii Commiltoe Chqrler pleose view:
hllos://oohrodit€.qmonelwork.com/corooroie/cor/boord commiilee c
horlers 14lB2B4B22.odf

Audti Commltle€
ensures lhol lhe
gxtornol oudilor is

credible,
comp€ienl ond
hos the ob|llt to
underslond
complex reloted
pony
tronsoclions. il5
counterpqrii9s,
ond voluolions of
such ironsoctions.

Compfront For the compony's Audil Commitiee Ch()rter pleose view:
hltp5://oohrodite.gmonelwork.com/corr)orole/cgr/boord commillee c
horiors l4IB2B4B22.odi

2. Audlt Commlii€e
ensure5 thqt lhe
exlernol oudlor
hos odgquote
quollv conlrol
procgdure!.

Compliqnt For ihe compony's Audil Commitiee Chqrier pleos€ view
hitp5:/loptuodite.gmonelwork.comlcorporotelcgrlboord_commiiiee-c
horters-l 418284822.pdt
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l. Compony
disclos€s lhg
nqfure of non-
oudri seMcos
porformed by its
gxternol oudltor
ln the Annuql
Reporl lo deol
wiih tho potentiol
conflicl of
inleresl,

CompRont Ihe Definitive lnlormotion Stqtemeni ond Annuol Report (SEC Form l7-Al
drsclose.lhoi lhe Corporollon's Exlemol Audilors soMcos ore [miiod io
ffnonclal oudlt ond generol tox complionce only:
!'Jo5.//ool'r od 'e,o1-o_e\dork.c om/cor oor.ile/o \- osura)/qni

deflnitive iniormoiion sloiernenl' osm 20lB 1525341 l68.odt ;

hilor//edqe.pse.com.ph/ooenDiscViewer-do?edqe no=b6b35b3c83/96
e68331 8251 c9257320d#sihosh.yooU5lWt.dobs and

h11os://www.omone[vork.corn/corporqte/disclosures/onnuolreports/

Audit Committoo
siq),s olerl lor qn,
polenllol confllcl
of inigrgsl
situcdions, givon
ihe guidennes or
policles on non-
qudli servicas,
Wrich could b€
view9d os
im@ingtho
exlgrnol oudrtor's
objecilvlt.

Comptrqnl Ihe Audil Commiitee monilor lhoi lhe non-qudli work provld€d by lhe
Exlemol Audlior is not ln confllcl wilh his/her tunclions os Extg,'nol Audiior.
Ihis duty of thg Audit Commitiee'rs contqined in lhe Corporolion's 2017

hlloS://oohrodile.omonelwork.com/coroorole/cor/ohi -
revised monuol on corporoie oovemonce 201/ l496026887.00l

l. Fees paid tor
non-oudll
servicas do nol
outwsigh tho
fees pqid lor
oudil soMces.

Complionl As disclos€d by ihe Corporolion ln its SEC Form l7-A lAnnuol Report)
iherg wos rto spscific engqgemenl qvoiled by ihe Company for purely
tqx qccounling. Ihg iotol oudit rgloled fe95 os stqtgd ihgrgln ofgqdy
includes basic tqx rgview.
hllps://\alvw.omonelwork.com/coroordie/clhc osures/onnuolreoods/
ano
hllp:l/edge.ose.com.oh/ooenDiscViewer.d-qr.€dge_np:bjb3-_59jc83796
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l. Compony's
gxlemol oudilor 'rs

duly occrediied
by the SEC under
Group A
cotegory.

Complioni lhe following exi'emol oudilor of the corporollon ls duly occrediied by
the SEC under Group A cofegory:

l. Fxtemol Auditor: Belindo T. Beng Hui
2. Accredilolion numbec 0943AR-3 (Croup Al
3, Dqte Accredlled: Mcrch 14,2019
4. Expiry dote ot occ.odiiqtion: Mqrch I 3, m22
5. Nome, oddress, conlqcl numb€r ol the oudit firm: SycD cones

Velqyo & Co., 67do Ayolo Avenue, 128, Mokoti City;
(632)8e r 0307

Compony's
exlgmol oudilor
ogreed lo bo
subjectod to the
SEC Overighi
As$lronce
Roview (SOAR)
Inspeclion
Progrom
conducled by
thg SEC'S Ofica
ot lhe GeneroJ
Accounionl
{oGA).

Complont SGV&Co. wos subjected to SOAR lnsp€ction on Novemb€r 12 lo 2g
2018. Ih9 nomos of the members ot ihg engqgomgnl ieom werg
provided to tho SEC dudng ths SOAR inspoclion.

Pdn<iplg 10: lho compqny should ersure thol iho mqteiqlond reporloble noGfinqnciolond sus'lolnobilit issues qre discloseo,

SEC F@ r-ACCR . U!&lcd 2l ttd?017
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t. Boord hqs o cleor
ond tocus9d
policy on ihs
disclosurg of non-
fin(:nclol
info.rnolion, wilh
emphqsis on the
mqnogement ol
economic.
environmen lol,
sociol ond
govgrnqncg
(EESG) lssues of lts
buslngss, which
underpin
susiqjnobiliiy.

Compliqnl lhe Compony's prqciicas on lhe disclosrng of non-ffnonclql Intormoilon,
cqn be obsgrved in ih peiodic filings wlth ihe Secudlies ond Exchqnge
Commlsslon, sp€clficolly, lhe Dellnilivg 2GlS, SC Form l7-A ond the
ACGR which con oll b€ viewed in lhe Corporoi'on's website.

2. Compony odopls
o globolly
recognzed
slqndord/fromow
ork in roporling
suslojnobifriy ond
non-inonciol
issu9s.

Not
odopted

Ploose rgfgr to iho Corporolion's
explonoilon tor lhe non-odopiion ot '

the recommendoilon conioined in
ihe letter doted Moy 22, 2017
oiloched to lhe Compqny's 2017
Revl'sed Monuol on Corporote
Govsmonco:

hilps:llophrodite.grnonelwork.coml
corporotelcgr/ghL-

-revisod-monuoLon-corporo le-gov
emonce-2o I 7_l 496ry26887.pdt

nhchle ll: lho compony should mqinloin o comprehenslve ond cosl-offfclent communicolion chonnel for dlsseminqling rglgvonl informqtt'on. Ihis
ch(:nngl is cruciql lor intormed decidon-moklno by lnvgslors, stokeholders ond olher inlgrgsted users.

SEC Fom I-ACOR . Udru.d ll De2'l T
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Compony hos
medio ond
onolysls' bieings
q5 chonnels ot
communicolion
lo grsure lhg
iimely qnd
qccurqte
disseminqiion ot
publlc, moierlol
ond rglgvqnl
informoi'on to ih
shor9holders ond
olher invostors.

Compliont Ihg Corporoflon does nol gngoge in ony olher business or purpose
excapl in rglqlion to the ls$roncg ol the Phinpphe Deposjt(ry Receipis
(PDRsl reloiing lo GMA Nelwork, lnc.'s {GMA) common shores
("Common Shores"). The underlylng common shqros of the PDRS ore
regisiered in the nome ot GHl.

Horever. corEldering thot GHI's PDRS hove undgrlying cMA Netwo(,
lnc. common shcrgs, GHI qdopts GMA Ngtwork's odherence to o h'rgh
l9vel of corporotg drsclosuro ond lrorEporenc.y regording lhg
Compqny's condlllon ond slqie ot corporole govemonce on o rggul(:r
bqsis. Ihrough lhe lnvestor Reloi'ons ond Complionce Divtston (IRCD).
shorghold9rs oro providgd dlsclosures, onnoncemenh ond perjodic
reporis filed with the Securiiiss qnd Exchqnge Comm'rssion ond the
Philippine Slock Exchonge. These qre olso qvoiloble on lino through the

www.omon etworkrCel!]&etpolqte1il,

GMA Network, lnc., through the IRCD qnd Corporole Alfoirs ond
Communlcolions Dopqrlmeni, publishgs prgss releasgs on lh9 Unonciol
performonca of the Compony. Mggtings wilh Fund Mqnogers,
lnvssimonl, Finqnciql ond Rgsoorch Anolysls qre likewise hondlod by tho
IRCD.

Consolidqted oudrled ffnonciol slolemenls ore submilled io the SEC on
or betorg lhe prescdbed podod ond ore mode ovoiloble tg the
shoreholders pdor lo lhe ASM.

l. Compony hos q
websile disclosing
uptdote
intorm(:llon on
the followjng:

Compllont Pleose viow tho tollowlng website of lho cMA Nelwork, lnc. which qlso
conloins ihe disclosureslrgporls ol GHI:
hilps://www.gmonghr'rork.comlcorporote/

SEC F@ I-ACCR 'uldd€d 2l Dc.l0l?
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(]. Rnonclol
slolomentslrep
orts llolest
quortedy)

b. Moleriols
provided ln
bieings lo
onol!6ls ond
mediq

Compliont

t. compony's
Arllc]es oi
Incorporoir'on
qnd By-Lqws

l, compony
complies w]'th
SEC-prescribed
webslte

Compliont Pleose viow tho following webslte of lhe GMA Netwo*, lnc. which olso
coniqins the disclosureslreporls of GHI:
https:l/www.gmonetwork.com/corporotgl

sEc F@ l-AccR . u!.ldcd:l Ddxol ?
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Pdnclple 12 to ensure the integrity, tronspqrency qnd proper govemonce in ihg conduci of its offoirs, iho compony should hqve o slrong ond effeclivs
lnlernol conlrol syslgm ond ente|prls9 rilk monqggmenl foomewo*.

l. Compony hqs qn
odequole ond
etfecfivo inlgmol
control s),stgm in
lhe conduct of its
businesr.

Compfionl for informoiion on the internol conlrol syslem of lhg Colporolion plooso
vlew dlsclosures on th9 sqid syslem in:
hllos://oohrodile.omonelwork.conl/corpordle/cor/qhi -
onnLrol ceI@

lhe Corporolion does nol gngogo in
ony oth9r busin9ss or Furposo oxcspt
ln relolion io lhe issuonco ot the
Philippine Dopo6ttory Receipts IPDRS]
relqling to GMA Ngiwork, lnc.'s
((;MAI common shcros {"Common
Shcres"). I?te underling common
shcros ot the PDRS ore regiltered ln
lho norne of GHl.

For thg Coporoil'on's explonoilon for
lhe non-adoplion of the soid
rgcommendqlion, kindly refer to lho
Corporollon's leiter to the sEC dqted
22 Moy 2017 posted ot:
hitps:llophrodite.gmqnetwo*.com/
colporote/cgr/ghL-
_revised-monuoLon_corporot9_gov
emqnce_20 I 7_l 496026887.pdf

Compony hos on
qdequqte ond
etteclive
gnterpdse dsk

monogemonr
fiqmewo* in lhg
conducl ol its
buslness.

Noi
qdopted

SEC f@ I-ACCR . UD&l€d ll Dd:01?
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Compony hos o
lonnol
compr9hensive
0nlorpdse-wido
comprr(:nce
progrom
covedng
compttonce
wilh lows qnd
relevonl
regulolions lhoi
is onnuolly
reviewed. lho

includes
oppropnqte
troining qnd
ov/oreness
inllioiives io
focilitde
underslonding,
occ9pionce
qnd
comgionce
with ihe sold
lsSUOnCeS.

Complront lhg Corporqlion's compliqnco with low5 ond rglevonl rggulqligns qrg
revlewed onnuqlly prior to ihe filing of relevqnt reporh dlscloslng sold
comolionce,

SFr Fcd I-ACOR . Ulda€d:l Dc.:olt
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Compqny hos o
gov€[IKnce
proce68 on II
isgJgs includng
dsruptlon, cyber
secudty. ond
disosler r€covery.
lo erEure fhoi oll
key riskr crg
ldentlffed,
monoged ond
reportd to ihe
bocrd.

Not
odopted

The Corporolion do€s nol gngoge ln
cny other bJslnes or BJrposg o(cgpl
ln relqilon lo ihe issrronce ot lhe
Phnpplne Deposltory Recelpts {PDR'
relqling io GMA Neiwork Inc.'s
(GMA) common shqres l"Common
Shcres). Tho undeiYng common
shorcs ot lhe PDtu (re regffered ln
iho nome ot GHl.

For the Corporallon's explonqllon for
lhe non-odopllon of lhe sold
recommendqlion, Kndly refer lo ihe
Coporqllon's lelfer lo the SEC dqted
22 Mqy 2017 posted ot:
hitp6://ophrodlte.gmonolworkcom/
corporote/cgr/ghL-
_revised_mqnusl-or\-corporcrle_gov
emonce-2o1 7_l 496026887.pdf

SEC forn I-ACOR'Udlt d:ID@201?
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Compony hos o
quolified Chief
Audii Executive
(CAEI oppolnted
by the Boord.

Noi
qdopted

lho Corporotion does nol engog9 in
ony olher business or purposs oxcepl
in relotion to lhe lssuonce of lhg
Philippine Depositqry Receipis IPDRS)
reloijng to GMA Noiwork,lhc.'s
(cMAl common shores ("Common
Shgres") . The und€rlying common
shorgs of ihg PDRS ore regislergd in
lhe nomo of GHl.

For the corporolion's explonolion tor
lhe non-odopllon of ihe soid
rgcomm9ndqiion, kjndly r9le|to the
Corporotion's letler io the SEC doied
22 Moy 20 I 7 posted ol:
hitps:lloptuodite.gmqnelwork.coml
corporotelcgr/ghi_-

-rovisod-monuoLon_corporole_gov
emqnco_2o I 7_l 496026887.pdf
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2. CAE oversees
ond is rosponsible
for ihe internal
oudit oclivlty ol
the orgonizolion,
including thot
portion lhot is
outsourced lo o
third porty service
provider.

Not
odopted

The Corporqijon does not engoge in
ony olher business or purposg except
in rgloiion to thg issuonce ot lhe
Philippine Depository Recaipts {PDRsl
roloting to GMA Neiwork, lnc.'s
(GMAJ common shores {"common
Shores"). lhe underlying common
shores of lhe PDRS or9 registered in
lhs nqmg of GHl.

For lhe Corporolr'on's explonolion tor
the non-odopiion of lhe sold
recommondolion, klndly refer to tho
Corporqir'on's lotior to the SEC dqtgd
22 Moy 2017 posted ot:
https://ophrodite.gmonelwork.coml
corporqt0/cgrlghL-
_r0vised_monuoLon-corporole-gov
emonce-2o1 7- l 496m6887.pdt
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The Cor@rolion does not gngoge in
ony oihor busingss or purpor oxcgpt
ln reloir'on to thg 'rssuonce ot the
Phillpplne Depo6iiqry Recaipls IPDRt
reloting io GMA Netwdrt, lnc.'s
[GMA] common shores ("Common
Shores"l. lhe undedying common
shores ot ihe PDR5 qre r€gislered in
tho nome of GHl.

For the Corporoiion's explonoilon for
the non-qdoplion of lhe soid
rocommondoilon, klndv reler lo ihe
Coporqlion's loiler to ihe SEC doted
22 Mqy 2017 posied oi:
https:l/qphrodrie.gmqnetwork,coml
corporotelcgr/ghL-

-rovised-mqnuqLon-corporole-govemonce-2o] 7-l 496026887.pdf

In c(:se ot q tully
0uisourced
inlernol oudit
ocllvliy. (:
quorfied
ind9pendent
exgcutiv9 ()r
senlor
monqgement
personngl is
qssigned lhe
respor6ibilily ior
mqnoging ihg
tully outsourced
lnlem(joudrl
octivit.

Noi
opplicoblo
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Compcny hos q
sgporol9lisk
monogemenl
tunclion to
identity. qssest
ond monllor key
dsk exposures.

Nol
qdopled

Ihe Corporotion doos not ongogo in
ony olhor busingss or purpose excgpt
ln relollon lo the lssuonca of lhe
Philippino Depositqry Rsceipts (PDRsl

reloling io GMA Nelwork lnc.'s
(GMAI common shores J"Common
Shores"l. The underlying common
shcres of ihg PDRS org rgg'rsterod in
lhe nome ol GHl.

For lh9 Corporollon's explonotion for
lhe non-odooilon ol lhe soid
recommendolion, ldndlv refer to the
Comorolion's leiler lo the SEC dol€d
22 Moy 2017 posted ot:
https:l/ophrodito.gmqnelwork.com/
coporote/cgr/ghi_-
_rgvired-monuoLon-corporote_gov
emonce_2o1 7_ I 496026887.pdf
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Compony seek!
exlemol
lechnicol
qjpport in tisk
monogement
when such
competence is
noi ovoilqblg
lntenolly.

Not
odopted

-fhe Corporqilon does nol gngqgo in
qny olhgr business or purpos€ except
ln relqlion to lhe issuoncg of the
Phillppine Depo6nqry Recaipis (PDRsl

relqling to GMA Network. lnc.'t
(GMAI common shores {"common
Shores"). lhe underlying common
shorgs of lhe PDRS (!'e rggistgrgd in
lhe nqme of GHl.

For lhe Corporqlion's gxplonotion lor
lhe non-qdopiion of ihg soid
recommendolion, UndV reler to the
Corporoi'on's leiier lo the SEC doted
22 Mqy 2017 posted ot:
https:/lophrodtte.grnonelwork.com/
corporoielcgrlghL-
_r0vlsed_monuoLon-corporoto-gov
emonce_201 7-l 496926887.pdf

f hra'.r.rr,m-,riHfi *fi FE , 1 l.ritk&* !

SEc rofr IACGR 'Uldd.d ?l rdol,
Pa8.94 oll 18



ln monqging lhg
compony's Risk
Monogemgni
System, the
compony nos o
chlef Risk Otficar
(CROI, who is the
ullimqto
chompion ol
Enterprise R''sk

Monoggmonl
(ERMl.

Not
odopted

Ihe Cor@roiion do€s nol gngoge in
ony other business or purpose except
in relqtion lo the issuqnce of ih9
Philippine Deposltory Recelph (PDRS)

reloling lo GMA Network, lnc.'s
(GMA) common shqrgs ("Common
Shqres"). lhe underMng common
shores ot the PDRS ore registered ln
lhe nome of GHl.

For the Corporolion's gxplonolion for
lhe non-odopiion of the soid
recommendotion, kindly rofer to the
Corporqiion's letler io the SEC doted
22 Moy 2017 posted ot:
htip6:llophrodlte,gmonetwork.com/
corporote/cgr/ghl-
_revised-monuolon_corporo ie_gov
emqnce_2oI 7_ I 4960'26887.pdi

SEClrod I-A('CR . Urddcd 2l &.:017
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CRO hos
qdequote
oulhoriiy, sfolurg,
r05o!nc9s qnd
suppori to iulfill
Nslher
respomibililie5.

Not
odopied

The Corporoilon does nol engoge ln
ony othgr business or purposo oxcepl
in relolion to lhe isouqnce ot the
Ph|lippine Depository Recelpts (PDRt
rgloiing to GMA Nelwork, Inc.'s
IGMAJ common shores ("Common
Shores"l. The underlyng common
shqres ot the PDR' ore reglstered ln
the nome of GHl.

For the Co'porci'on's gxplonqiion tor
the non-odoplion oi ihe sqld
rgcommendolion, kindly roter io lhs
Corporqiion's leiter to the SEC dqted
22 Moy 2017 posted ot:
ht ips:/lophrodlte.gmonetwork.coml
corporote/cgr/ghl-
_revis0d_monuoLon_corporole_gov
emonca_2o I 7_l 496026887.pdt

l. Compqny's Chiol
Aecutive Olficer
ond Chlef Audit
Execuiive ottgst
in wiling. (:i leosi
qnn!.rqlly. lhot o'
sound Intemol
oudit, conlrol
ond comptrqnca
syslem ls In ploce
ond working

Complioni The Chief Execulive Officor qnd the Choinnqn of the Audil Committee
sign lhe ACGR ond the Corporqte Govemonca scorecord filed wllh lhe
SEC/PSE ond the PSE, resp€ctively,

'l 3: lhe compqny should treot oll sfrcrgholdors foitly qnd equitqbly, ond qlso rec@nhe, protect (:nd focilllote lhe exercise ot thek

SECFofr I-AtlOR . tldlr.d 2l Dec!01?
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1. Boord 9nsur9!
lhot boslc
shqreholder ighis
ore disclo5ed ln
lhe Monuol on

Gov9rnonca.

Compfiont Ihese dghi! ('e drsclosed in the 2017 Revised Monuql on Co(porqle
Govemonce ot ihg CoDoroilon ol:
hitps:llophf odite.gmqnetwo*.com/corporoto/cgr/ghl-
Jevis€d-monuol_on_corporote-govemonce-201 7- 1 49 6mff87.&t

2. Boord gnsure5

lhot bqslc
shoreholder dghts
ore disclosed on
'lhg compqny's
websiie.

Compliont Ih9 Cor@roiion's 2017 Rgvisod Momrql on Corporole Governonco ond
ACGR' conlolnlng the rlghts of slockholders qre posled in lhe
Corporolion's websile: hllp6:l/www.gmonetwork.comlcorporole/

l. Compqny's
common snore
hos one votg for
one shore.

Pl€ose soe the Articles of lncorporotion ol lhg Corporoir'on posted in tts
website: hilp5:llophrodite.gmonelwork.comlcorporqtel qs well qs the
prospeclus ot lhe Corporolion ol:

2. Boord gnsures

thol oll
shqroholdgrs of
thg somg closs
ore lreqled
equqlly wlth
respect lo voling
rights,
subscrlpilon rlghis
ond lronster

Compliqnt Pl€qs€ soe lhe Mcles ol lncorporolion of lhe corporolion posled in ils
weblite: hitp6:l/ophrodjtg.gmonglwork.com/corporolg/ qs well os lhe
prosp€cius ot lhe corporqlion oi:
htlp://oohrod jte.omonefrork.com/od jslOMA:i!0Sl:EIa5BCefulOdl

The voting by iho Boord ol Direciors is by shc d of honds or vlvo voce.Board hqs on
gttecllve, sgcure.
ond elffcienl

sEc Fod I-A(-CR . Ulddld f,l Dd20l ?
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Boord hos on
gtteclive
shor0holder
voling
mechonisms such
qs sup9rmojolily
or "mojority of
minorlty"
requiremonls to
proiect minodty
shor0holders
ogolnst ociions of
conlrolling
shor0holders.

Not
odopted

Provlde informolion on shqreholder voling mechonlsms 3uch os
supermqiorjiy or "mojodt ot minodiy". f ony.

The common shores reprgsenling ihe
cqpitol stock ot GHI qre pdvotely-
held ond ore not frsled in the PSE.

For lhe Corporolion's gxplonqiion for
lhe non-odopilon ot lhe sold
recommendoiion, klndly refer lo the
Corporqtion's loiier lo tho sEC doted
22 Mqy 2017 posiod qt:
hilps:l/ophrodite.gmoneiwork.coml
corporole/cgr/ghi_-

-rovised-mqnuoLon-corporqte,gov
emqnce_2o I 7_l 496026887.pdi

5. Boord qllows
shorgholdqs to
coll o sp€ciol
shorehold9r5'
meeting ond
submit o proposol
for consideroiion
or ogendo ilem
ot the AGM or
sp9ciol mee ng.

Compnont lhe Corpotoiion complios wilh the reqvirgmgnis of lhe Revised
Corporolion qnd opplicqble rules ond regulolions ond ils By]ows on thg
holding of o speciol slockholders meeling qnd lhe requiremenls lo coll
tor such meeling. Nole however, ihot the common shoros represeniing
ihe cqpiiol stock ot GHl(!'e privqtely-held ond cre not lisled in lhe PSE.

6. Boord cloorly
orticulqtgs ond
enforces pollcies
with resp€ct to
lreatmgnt of
minority
shoreholders,

Complionl Pleosg refer lo lho 2017 Rov'rsod Mqnuolon Corporoie Govgrnonce of
the Colporolion qs well qs lhe compfronce oi lhe Corporqllon wllh th9
disclosure requirements (SEC Forn l7-Cl ior the protociion ol minoriiy
shorgholders found in lhe Corporqtion's websiie oi:
hllo5://www.omonetwork,corn/coroorole/

Noig ho\rever, ihol the common shores rgpresgnting ihe cqpitqlstock of
GHI ore oivolely-hold ond ore not frstod in the PSE.

sEc F@ l"ACoR ' Uldded 2l Da-?017
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Kindly see ihe Corporolion's dMdend pollcl in lhe tollowlng document:
htto:llqphrodiie.crmonelwork.com/odislcMA-Finql Prosoeclus.odt.

lhe Corporolion's cosh distlbullons to PDR Holders qrlsing from lhe
dMdend dodqrolion of GMA Nglwo*, lnc. ond lhe number ot doys lho
cosh distributions wgrg modo otler such dlvldend declqrotr'on cre
drsclosed In lhe Cotpor(:tlon's Annuol lnlormqtjon Stolgmenl, Annuql
ond Cunenl Rgporis. hlf os://www.omoneiwork.com/coroorede

Unlko the PDRt ihe common shores reprerenling tho cqpiiol stock ol
GHI ore prlvotely-held ond ore noi fisted in lhg F5E,

Compony hos o
lronspqrgnt qnd
sp€cmc dMdend
PolicY,

Compllonl

Unlke the PDRS, ihe common shor€s
repr€senling lho copltol stock of GHI
cre pdvqfely-held qnd c[e nol lisied
ln ihe PSE

For lhe Corporqlion's e(plcnollon tor
the non-qdopllon ol lh€ sold
recomm€ndqllon, khdly reler lo lhe
Corporcllon's loiler io ihe SEC dotod
22 Moy 201 7 posled oi:
hitp6://optuodite.grnonolworLcom/
coForote/cgr/ghl--
Jevisod_rYrqnuol.on-corporqf e-gov
entonce-2ol 7_149d02@7.pdt

Compqny
oppolnls qn
indgpendent
pody lo count
ond/or voldcig
lhe votes qt tho
Annuol
Shqeholders'
Me€ling.

Nof
qdopfed

SFr Fod I-ACOR ' utd!$d:l Dcc:01?
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1. Boord
encourog9s
oclive
shcreholder
porlicipotlon by
sonding the
Notico of Annrrol

Shqreholders'
Meeilng with
sulficioni qnd
rglovonl
lntormolion oi
l€ost 28 doys
before the

Compfrqnt Ihe prellminory nolice ond oggndo woro sent more thqn 30 doys ohead
of lho mgoting, pleqso view the Prelimlnoy lntormollon Stotemenl (:t:
hltos://ophrodile.gmonel.rork.conrlcoroorote/disclosures/ohi -

orelirninqrv informotion slolemenl - osm 20lB 1524125445.pe11
ihe r Definitive lntonnqiion Si(:tement
htlps://ophrodlte.gmonelwo*.comlcorporoieldlsclosures/gN_-
_deff nliive_lnf ormolion_siolomsnl_--osm_20 I B_l 525341 I 68.pdt

l, Compony's
Nollca ot Annuol
Stockholder'
Meeting
conlqins tho
followlng
infomolion:

Complonl Pleqse see lhe Compony's Detlnilive lnlormofion Sioiemeni oi:
htlos://oohrodiie.omoneiwolk.comlcorporote/disclosures/qhi'

definiiive informolion stoiernenl ' osrn 2018 1525341l68.pdf

sECFm l"AcGR . uldded 2l D..-1o17
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The profiles of
direcion {1.e.,
oge,
ocodemic
quolficollons,
dote of ffrsl
oPPointment,
oxpeienc9.

dlreclorhlps in
other lisiod
comPanies)

Comp[onl Pleqse 5ee ihe Compqny's Definiiie lnformoiion Slolement oi:
hllos:/lophroclile.omonelwork.corn/corooroig/clisclosures/ohi -

delinilive iniormqlion slolement - osm 2018 1525341l68.pdl

b. Audltors
sgokr'ng
oppointment/r
e-oppointmon l

Compliont Pleosg soo lhe Compony's D€linitive lnformolion Stolement qt:
httpsltqphrodlte,gmonolwo*.com/corporoteldrsclosuroslghL-
_deff nlilve-inlormq iion_slqlement_-_qsm_20 I 8_l 52534 I I 68.pdt

c. Proxy
documenls

Compliqnl Pleqs€ soe ihe Compony's Proxy form incorporqted in the Deffnifivg
Informolion Slolgmenl ot:
httpsi/lophrodlte.gmonetwo*.com/corporqte/dlsclo5uros/ghl-

-deff 
nlllve-inf ormofi on-slolemeni_-_osrn_20 I 8_l 52534 I I 68.pdf

. ."".."trn
l. Compqny

provid9s
rollonole for tho
ogendo ltgms for
thg qnnuol
stockholderc
meeling

Complont Pl9o59 se€ lhg Compony's Crgfinlllve lntonnolion Stqigmgnt
h itp!:/lophrodito.gmonelwork.com/corporoio/drsclosureslghi_-

-deinilive-informolion_siotemenl_-_orm-201 
8-l 52534 I I 68.pdt
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B@rd encouroggs
oclive sfpreholdgr
portlclpoilon by
moking the resull
of the voies token
durlng ihe mosl
recent Annuol or
Sp€ciol
Shqreholders'
Meeilng publicly
ovolloble lho nexi
working doy.

Not
odopted

The reqjlis ot lhe meeiing, duing
which motlers or9 put lo voto, ore
immedioiely disclosed to the PSE

lihrough tho PSE Edge) oiter the
mg9ling.
hilps:/ rww.gmqngtwork.com/corp
orolg/disclosurgrlcunenlreporlsl

Moreover, lhe mlnules oi the
meei'ng ore ol5o postod ol:
hllps://www.omoneiwork-com/corp
orole/disclo5ures

Minules of lho
Annuql ond
Speclol
Shoreholdors'
Meglings wgre
ovolloble on lhe
compony web6ite
wiihin fivg business
doys hom the end
ot lhe meeilng.

Not
qdopted

lhe resulls of the meoling
(mofters/resolui'or6 qpprovedl ore
posted through thg curgnl repofls of
'ihe corporollon on ihe sqmg doy of'lhe me9fing.
hitp6:l/www.grnonetwolk.com/corp
orqteldisclosul€slcungntreporlsl

Moreovgr, ih9 mlnutgs ot lhe
meeting ol the Annuol Stockholde6'
meeling! or9 cunenlly posted ol
hitp6:l ww.grnqnelwo*.comlcorp
orote/disclosuros/minuigsof ollmeeiin
gs/

SlCtod l-A(-C& . l,bd.l€d !l D€.1017
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l. Boord ensures lhe
ollendonco ot
the exiemol
oudllor ond oihor
relevonl
indMduols io
onswer
shqrehold9.s
queslions during
the ASM qnd
ssM.

Complront lhe exlemql oudilor ond oiher relevqnl individuols w€re preseni dudng
'lhe ASM.

fi3ftrsirrftJir:EuiffirF[ H,
Boord mokgs
qvoilqble. ol lhe
opllon of o
shoroholder, on
oltemoi'v9

mechonlsm to
rgsolve inlrq-
corporde
dspules in on
qmicoble ond
gfloclive monner.

Compllonl Under the Corporolion's 2017 Revlsed Monuol on Corporolg
Govemqnca the Boord ot Directofs sholl ssioblish ond mqinloin qn
oltgrnolivg dlspule resolulion system in the Corporoiion thot con
omlcobly sotilg coniicis or difterences belween the Corporolion ond its
stockholdsrs, ond lhe Corporqllon ond third podies, including the
regulqto"y outhodiles.
hittr's:llophrodite,gmongtwork.comlcoporole/cgrlghi_-

-revlsed-monuqLon-corporqte_governonce_20 1 7 _1 49 A).f87.N1

2. Ihe oliernolivg

mechqnitm is
lncluded in lhe
compony's
Mon\rol on

Govemonce.

Not
odopted

For the Corporofion's explonoiion for
ihe non-odoplion of the soid
rocommendoiion, ldndv reter lo the
CorDoroilon's leller lo the SEC dotgd
22 Moy 20 I 7 posted ot:
hiip5://opfrodite.gmoneiwork.com/
corporole/cgrlghl-
_revised_monuol_on_corporote-gov
ernonco-2o I 7-l 4960'26BB7.pdt

sEC fo@ IACGR . Updded:l D*:017
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l. Boord esioblsltes
on hveslor
Roloi'ons Otfice-!RO) to ensure
consl(:nt
gngog9men
rith its
shqrehold9ll.

Complionl Belo\./ ore ihe conlocl dgloils of the McePresidentllnvertor Reloilons
Otffcer ot lhe Corporoiion:

Ayohl Ad Augusto P. Chio
I 0/F GMA Network Center
9&-7777 exl8o42
APChio@gmonolwork.com

2, IRO ls present ot

shqreholder's

lhe IRO ot the Corporotlon is prosgnt ot lho Anm.rql Slockholders ond
Boord Meelings.

Boord qvoids
onli-tokeovgr
meo$r96 0r
similor devicos
'lhqt moy
enirench
inelfeciive
rKnogemeni or
'ihe exisling
controlling
shqrgholdgr
group

Non-
complionl

For lhg Corporqtion's explqnqlion lor
'iho non-qdoolion ol lhe soid
recommendoilon, Undly r9t0r lo the
Corporolion's lellor lo thg SEC dotgd
22 Mqy 2017 posted qt:
hitps://ophrodlte.grnqnelwork.com/
corporotglcgr/ghL-

-rovisod-monuoLon-corporoig,gov
emonce-2o1 7-l 496026887.pdf

SEc 6od l-A(in . Undd€d !l D.c:01?
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Compony hos ot
I€osi thirty
porcont [307d
pubnc flool to
increqse frqujdlty
in the mo*el.

Not
qdopled

Fo|ihe Corporoilon's explonqiion for
lhe non{doplion ol the sold
recommondolion, kindt refer to tho
Corporollon's letior to the SEC dqied
2 Moy 2017 posted ot:
h ttps:l/ophrodite.gmonetwork.coml
corporotelcgrlghL-
_revit0d_monuolon_corporo le_gov
emonce_2o I 7_l 496O26887.pdt

Unlike the PDRS, the common shores
rogesenting ihe copitol siock of GHI
ore pivoielfheld ond ore not lisled
in the PSE.

l. Componyhos
polcios qnd
Procliceslo
9ncourqg9
shoreho|doB to
engoge wilh lhe
compqny
beyond the
Annuql
Slockholders'
Meetlng

Compliod Th€ Corpotofon rerp€cis the dghh ot o stockholder under iho
Corporqllon ond lhe rules ond regulalions of the SEC.

st{ lotu I-A(\]R . tidlrld 2l Dec2ol T
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Compony
proclicos socurg
eleclroric voling
In obsenllo ol lhe
Annuql
Shcreholders'
Meellng.

Not
odopled

Unlke ihe PDR5, ihe comrnon shqre6
representlng the copttol stock ol GHI
cro pdvotolfheld qnd qe not listod
ln the PSE

For lhe Corporqllon's explonollon tor
lhe non-qdopllon of the sqld
recommendollon, kndly refer lo the
CorDofirlion's loiler lo tho SEc daiod
22 Moy 2017 posled ql:
hilps://ophrodtte.gmqn€lwork.com/
corporotg/cgr/ghL-

-rsyised_rnqnuolon_corporc e-gov
omqnc€_2o I 7_l 496026887.pdf

finclple 14: lhe dghts of slokeholdgrs estqbftsh€d by low, by contrqctual relqlions ond ttnough volunicry commilrnonts musl be respecled. lryhere
slokeholdors' rights ond/or interesls ore ol sloko, stqkeholders should hove the opportunity io obtoin prompl etlecllve redress tor lhg vlololion of ihoir

l. Boord identifies
lhg compqny's
vofious
slok9holders ond
promotes
cooperolion
b€twggn ihem
ond ihe
compqny in
creqling weqlih,
gro\^/ih ond

Compliqnl lhe shoreholders of lhe Corporqllon oro ln ihe lnformolion Slolement,
Annuol Reporl ond Generol lnlormoiion Sheei, oll posed in lhe
Corporqfr'on's w€bsll9 ot: htlps://www.gmongtwork.com/cor@rote/

The Corporolion odoph lhe dghis of o siocktrolder under the Revlsed
Corporolion Code ond lhe rules ond rogulotions of the SLC.

SEC rod !A(1]R 'Unddql2l De.:01t
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l. Boord estobfrshes
cleor policies ond
progrqms ro
provide o
mechonism on
the toir lreolrnenl
ond proleclion of
stokeholders.

Complionl ln oddllion lo lhe provisions of ih Bylows ond 2017 Rgvlsed Mqnuql on
Corporqle Governonce ond those rights lisied in the ACGR which serve
to protect the stokeholders, tho Corporqiion (:lso qdopls lhe rlghls of o
siockholdgr under the Corporqllon ond the rules qnd rogulqtions ol ih9
sEc.

l. Boord qdoph o
lronsporont
ftomewo* ond
procels lhqt
(:llow
stokeholdgrs to
communicqte
with the
comporry ond to
obtoin redrcss for
lho violqlion oi

Complionl Stqkeholders con volce lhot concoms qnd/o( comploints for posdble
vlolotion of their ights ond communlcote ihe somg to lhe Corporqlion's
lnveslor Relqiions Offfcer who6€ conloci dgiqils qre set todh obove.

The Cofporoir'on's policios thqt protect shoreholders' ights moy be
vlew€d at
httpsr/www.gmonetwo*.com/coForoie/cgr/componypolicies/ ond
https:l^rww.gmonelwo*.comlcoForqte/cgrlqnnuqkopori/

Company
eslobllshes on
oltemolive
dispuig rgsolulion
5)'St9m SO thot
confllch ond
dilfgroncos with
kgy slqkeholders
ls seitled ln o ioir
ond expedllious
monn9r.

Compllonce
upon ony
occurenc9
ot (: dlspute

Under the Cq?orotion's 2017 Revised Monuol on Corporole
Govgmonce lhg Boord ol Dirgctors sholl grtoblish ond moinloin on
olternolive disputg rssolution system in lhe Corporoilon thol con
omicobly seiilg conflicls or dlfterences betwe€n the Corporolion ond its
stockholders, qnd the Corporolion ond lhlrd podies, including the

hltps:l/ophrodito.gmqneiwork.comlcorporoie,/cgr/gN_-

-revised-monuoLon-corporqte_governonce_m I 7_ I 496026887.pdt
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l. Companydoes
not seek ony
exemplion trom
lhe oppncofion ot
o Io\^,/, rule or
regul(:lion
€6peclolly when li
rofers to o
corporqlg
govermnce
issue, lf on
9xgmplion wos
sought, lhe
compony
discloses the
reqson tor such
ocion, os well os
pres€nts tho
speciffc steps
belng token to
finolly compv
with tho
oppllcoble lo\r.
rule or regulolion,

A r9quesl tor
9Xemption

submitted io
Commlsslon,
seiilng forlh
the reosons
for tho
r9quet

Upon recelpl of ihe denlol of the requesl for exempllon, the
Corporoilon took dingenl step6 lo comply with the reportodol
requiremgnls undor the ru195 qnd regulqtions of the Commission.

2. Company
respscts
intellectuol
properly rights.

lhe Compqny complie5 wilh lhe provi5lor6 ot lhe lnlollectuol Properly
Code ond oll oiher reloted lo^/s, rules ond regulollons for the proleclion
of lntollecfuol Proporty Righls.

SECtud !A('CR. U@€d ?l Od!01?
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i. Compony
dlsclosgs lis
polcies ond
ptoclices lhot
oddress
crrdomqs'
welforg

Comp[qni GMA'S poldos, progrorE ond prqcJicas lhql oddr€6s q lomers' woltore
crg qdoped bV GHI ond oro contcdned ln
hitos://oohrodiie.omqnetwork.com/coroorqle/cqr/omo -

2 Compony
dlsclosos lh
poldos ond
proclicas thol
qddress
suppller/conlrocl
or selocllon
procadure5

Complionl GMA'! polici€s, progroms ond procilces lhol oddress srrpplierlconhoclor
solociion proc€dur€s ore qdopled by cHl ond qre coniolned ln
hilos://qphrodllo.omonefwo*.com/corporole/cgrlgmo -
onnuol corporoto qovernonco rooori for 2016 1495788679.od1

Pdnclple 15: A mechonism for employee porticipolion should b€ developed io creole o symbiotic anvlronrnent, rgotize the company's gools ond
parlicipale ln lis corporgig governonca pro@sses.

1, Boord ostqbtrshes
policies,
progroms ond
procgdlr'gs ihqt
oncouro9e
gmployegs lo
octiv9ly
pcrticipote in ihe
roolizqtr'on ol ihe
compcny's gools
ond ln ils
govomonce.

Complionl GMA'S policigs, progrorns ond procedurgs lhol encouroge omployee
pqrficipotion qre qdopled by cHl qnd ore contoingd in
hltps://oohrodiie.qmonelwork.com/coooroie/corlomo -

onnuol coroorole oovernonce reoort for 2016 14957886/9.t)df

P&6lIc1X
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l. Compony hos o
rewordlcompgns
qlion policy lhoi
occounis for lho
pedomonca of
'the compqny
b€yond short-
lerm finonciol
meosures,

Nol
qdopled

lhe direclors/officars ot GHI qro olso
dlrectorslotffcers oi GMA. The
dirgciors/officars of GHI do not
rocgivg compensofion for lhejr
tunciions ln GHl. lhls ls dlsclosed ln
iho Annuol Repori ond Dofinitivg
lntomqlion Slqiemenl of the
Corporotion whjch mqy b9 vjewed
oi:
hllp://\a\aw.gmoneh,,r'ork.com/coroto
roie/di5closures

2. Compony hqs
policies qnd
procllc9s on
heolih, sofgty
qnd welfqre of its
9mployees.

Compllonl GMA'S policies ond procficos on heolth, sotet ond weltore of
employees qre qdopted by GHl. Stoilsiics ond dolo, It ony ore
conloined ln hltos://oohrodiie.gmonelwork.com/corooroie/cor/omq -
onnlol coroorole oovernonce repod for 2016 1495788679.pdi ond In

https:llwww.gmonelwork.com/corporoielcgrlcomponypollcies/

Company hqs
poncies (:nd
proclaces on
trqining qnd
dgvelopmgnl of
its employe€s.

Compnqnl lnto'rnolion on ony troining conducted or (:ttended ore ditclo6ed in
hllpsr/looh|"odiie.grnonetwork.com/corporoie/cgr/ghi'
onnuol coroorote -qovernonce reoori for 2016 l4957BB5BB.odtqnd in

hllos://www.omonelwork.com/coroorole/cgrlcerii{icoleof olienclonce/

lhe officsrs ond mgmbers ol thg Board of Drectors ore olso
otficer/mombers of the Boqrd ol Directors ot GMA Network. lnc.. CMA
Network, lnc. hos vorious leqming (:nd dgvelopmgnl progroms lhoi ore
inlended lo reintorca monogement, loodership. funclionql, lechnicql-
creoiive, ond behoviofol compelgncies ocross lhe orgonizqllon. Most of
these progrcms ore institutionolhed ond customlzed lo fil the needs ol
lhe company. Out of tho 2510 employe€s os of end of Jonucry Dl9
plontlllo, there \larc 2,176 gmployees who hove received lrqlnings.
Annuol ovgroge employeg5 troined is qt 955+.

sEclbd l-AccR . Undlrcn ll D..lol ?
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l. Boord sels lhe
tong ond mokes
o stond ogoinst
cofiupt prqctices
by odoptlng on
onll-conuplion
policy qnd
Progrqm in ih
Code ol
Conduct.

Compllont GMA'5 policies, progroms (:nd proclices on oni'-conuplion crg odopted
by GHI ond or9 fuiher explqined in
htlps://oohrodile.omqnehvork.com/corporoie/cqrlohi'
onnuol corooroie governonce repod for 2Cl6 l4957BB5BB.odl

qnd in hitp'!://www.gmonetwo*.com/corporote/cgrlcomponypolicj€s/

2, Boord
dlssemlnolos lhe
poficy ond
progrom to
employees ocross
lhe orgonizoir'on
lhrough iroinings
lo embed lhem
in the comporry's
culture.

Compllonl Informotion on how lhe policy ond progrom or9 d'rssgminoted io
employges ocross thg orgonizoiion crg sgl iorth tn:
httosJ/oohrodite.omonetwork.com/corcorote/cqr/ohi -
onnuol coroorole oovernonce reoorl for 2016 14957BB5BB.odl

l. Componyhos
cleor ond
slringent policies
ond procedures
on cudcing ond
penolizing
9mploye€
lnvolvemeni in
otferlng, poying
ond receMng
bribes,

Compliqnt GMA'S company poncy ond procadurgs on penolhing employggs
involved in corupi proclicss oro qdopied by cHl ond qre sel forlh in
GMA'S Codg of Conducl ond exoloined ln
htlps://ot)hrodite.gmonehrork.com/coroorqie/c9r/9hi'
onnuol corporole gove(Lgnce repod for 20j6 1495788588.pdi

SECF.ra I-A(CR . Lrodded:l D*1017
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t. Boord estoblishes
q suitoble
lromework tor
whisileblowing
'thot qllo\Ns

employees lo
treely
communicolg
thoir concerns
qbout illegol or
unelhicol
procticgs, wilhoui
foor oi retolloiion

Complloni GMA's @lldes, progroms on whlstle-bloring, no-retoliqlion oreqdopted by CHI ond oro furlher explolned in
hitos://qphrodile. gmonelwork.com/corDorqf e/cor/orno
onnuo coroorole oevernonce repod for 2016 l495788679.pdi ond ln

htlosJ/www.Enonelr,vork.corn/coroorole/corlcomponvoolicies/

Sugggslion boxes ore strqtggicqlly ploc€d oll ovgr 'lhe Nglwork's
compound wlrero employegs con l€ove messoges/lgtteF thot (:re reod
ond ocied upon the GMA Nelwork's CEO.

Boqrd eslobllshes
o s1jitoblg
lrqmework for
whisleblowing
ihol olow5
employees to
hove direcl
occgss lo on
indop€ndenl
membor ot iho
Boqrd or o unii
creotod lo
hondle
whlslleblowing
concems.

Compliqnl GMA'S policies, progroms on wh'rsileblov/ing, no-rglollolion ore odoplgd
by GHI ond oro hjrlher gxploi'lod in
hliosJ/oohrocli le.qmonelwork.com/corooroie/corlomo,
onnuol corooroie qovernonce reoorl tor 2016 1495788679.odf ond in

l"'os://ww\&.gr orelwork,co-r/co'poroje/-o comoo. vool -te)/
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3. Boord superv'rsgs
ond 9nsures the
gnfofcsmont of
the
whlslleblc rrlng
trqmgwg*.

Compliont GMA'S pollcies, progroms on whisllg-blo\r,/ing, no{gloliolion ore odopled
by GHI ond ore furlher explolned ln
hlios://oohrodiie.qmonelwork,com/coroorole/cqrlomo -

onnuol coroorole oovernqnce reporl for 2016 14957886/9.odl (:nd in
hlips://www.gmonelwork.com/corporoie/cqr/comoonvoolicies/

Sugggsllon boxgs ore strqtgglcolly plocad oll over the Network's
compound where gmployees con le(:ve messog9sreilels ihqt ore rgod
ond qcted upon the GMA Network's CEO.

Pdnclple 16: The compqny should be sociolly responsible in oll its deolings with tho communilios whore it op€rotes. ll should ensure thqt its inleroclions
sgrve ih environmenl ond slokeholders in o poslilve ond pro<ne$ivg mqnner th(:t is fulM suooorlivg of its comorehensivg qnd bolonced developmgnl,
liEd'Ifi iirtitElfr fi rrHFl"
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Compony
recognizgs ond
ploces
imporloncg on
the
inlerdependenc
9 belwegn
buiness ond
SOCr'ety, ond
promoies o
mutuolly
b€neficlol
relotionship lhol
(:llows the
compony lo
grow its business,
while
coniibuilng to
the
odvoncemenl of
the societwhere
it operotgs.

Noi
odopted

]he Corporoiion does nol engoge ln
(:ny other busin9ss or purposg oxcepl
in relolion to the isqjonca of the
Philippine Depository Recelpts (PDRsl

rel(:llng lo GMA Nglwork, lnc.'s
{GMAJ common shqres ("Common
Shcrss"). The undedylng common
shores of lhe PDR5 ore reglstered ln
lhe nqmo of GHl,

Pleosg rgfe|io the Corporolion's
explonollon tor ihe non-odoption of
'lhe recommendotion contqined in
the loitor doled lWJf 2. 2Ol7
qlloched lo ihe Compony's 2017
Rgvlsed Monuol on Corporoig
Govemonca:

hitp6:/lophrodite.gmqnolwork.coml
corporots/car/ghL-

-rsvised_monuolon_corporqt9_gov
emonca_2o I 7_l 49602@7.pdf

qftr@/roi8!fl6
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Compony
errg.Jres tfKf ih
volu€ chqin b
envlronmentoly
fdondly or b
corsblent wtlh
promofhg
$stdnoble
deYelopmgnl

Not
qdopled

Iho corporolion doos not sngogo h
qny other busfr6 or pLrpocg exc€pl
in rolqllon io tho lssjonca ot ih€
Phinppino Depodlcry Recaipls (PDRS)

relqling to GMA l.lalwoda lnc.'s
(GMAJ common sho'6 ('Common
Shqros"), tho undorltng common
shqrg3 ot ihe PDR3 crg regtstored in
lhe nome ot GHl.

Ploqsa refer fo ihg corporation's
€r(plonollon for fro noncdopilon of
lho recommerdolion conidtd in
ths lottef dat€d t ay 2. m7
oiloched fo ihe Compony's 2017
Revbod Monuol on Corporulg
Govemonca:

http6://qphrodtte.gmqn€lworlccom/
corporote/c€r/ghL-
_revls€d-monuol_on_corporoie-gov
emonco-2o1 7-1496026887,pdf
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Compony €xerts
eftorf io lnlerqcl
posfiively wlth tho
corrnunltios h
wirlch lt operotes

Not
odopted

lhe Corporqllon does noi engqge in
ony olhor budnes or pupo6e excepi
ln rslqtion lo lho bsJqnca of fhe
Phlllpphe Deposttcrt Recalpts (PDRsl

rglollng fo GMA Notworlc lnc.'s
(GMAJ common lfKres ("Common
Shc!'€5"1, lhe undedrng common
shcres of lhe PDR5 c!'e regbtered ln
'the nome of GHI

Pleqse reter io ihe Corporqllon's
explqnqlion tor lhe norcdoplion crl
ihg recommendqllon conloined in
ihe leiler dol€d tll/glt 2., nl7
ottochod lo tho Compony's 2017
Rgvised Mqnuql on Corporqlg
Goverrl(Tlce:

hitp6://ophrodlto.gmonelworLcom/
corpor,ato/cgrlghL-

-rovbod-rrcnuoLon-corporqlg-gov
emonce_20l 7_l 49@6887.pdf
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A

NB: All o, the ln ormnllon/dqlc hgroln provldod, o.e borod on th9 Compqny's ovolloble records or ot Decembet 31, 2018, ond nol nocssqrlly
trom the pg'3onol knowledge ot the qfronh.

pursuont 1o the requiremenl oi ihe Secudios ond Exchonge Commission, this lntegroted Annuol Corporole Covemonce Reporl is
signed on beholl of the reglsironi by lh9 undersigned. thereunio duly outhodzed, in the Cijy of 

- 

on

SIGNATURES

I, JR.
livo Oficer

AR'TEMIO V. PANGANIBAN
lndependerl, Direclor

ROBERTO RAFAEL V. LUCILA
Cghplionce offlcer

IELTPE t. GOZON
Chqirmon of the Boord

GILBER'TO R, DU

Presidenllchiei Exe
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IflAY 24 20ts
SUBCRIBED AND SWORN lo before me ihis _ doy of _.]r!, 2019. offronh exhibiling to me lhoir govemmenl issued lds, os follows:

Nomg Govemmgnl lDlPossport Ploce ond Dote lssued

Fellpe L. Gozon PossDori No. P3551628A July 3, 2017/DFA Mqnilq
Gilberto R. Duovli, Jr. Drlver License No. XO I €3"O1 0768 Vqlld untll Ocl. 16. 2022
Artemio V. Ponoonibon Possport No. P03{!3B&{B Jqn. 24. 2019/DFA Monllo
Joimg C. Lqyq Dllver ticanse No. N07-57425875 Vqlid unlil Jqn. 8, 2924
Roberlo Rotoel V. Lucilo Possoorl No. Ec3208ry27 Jon. 15. 2020/DFA NCR Centrol
Anno Tereso M. Gozon-voldes Possport No. P35516854 July 3, 2017IDFA Monllo

Doc. No. l'12 :
PogeNo,3s:
Book No. 'Io ;

Sories of 2019.

Notory Publlc

Rort otnno"n6, xl ii.-.i5
,',i;;E.L,^oSqhance-N(, v.u0: I 4: 1, 0J_:c I e
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