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Dear Sir:

We write on behalf of GMA Network, Inc. (the “Company”), in relation
to its compliance with the relevant laws and regulations, including the following
issuances of the Securities and Exchange Commission (the “Honorable
Commission”), in relation to holding of the Company's Annual Stockholder's
Meeting on May 21, 2025 (“GMA 2025 ASM”):

1) Memorandum Circular No. 3, s. 2020 ("SEC MC 3, s. 2020") requiring
the sending of notices to the stockholders-of-record at least twenty-one
(21) calendar days prior to the date of the regular meeting;

2) Notice dated March 12, 2025 of the Honorable Commission, providing
for the alternative means for companies to distribute and provide their
notices for annual stockholders” meetings for the year 2025, and the
required attachments thereto; and

3) Letter dated April 3, 2025 through your Honorable Office, allowing the
Company to effect the distribution of the Definitive Information
Statement (SEC Form 20-IS) for the year 2025, including the annexes
thereof and pertinent documents, through a QR Code and hyperlink,
subject to the conditions stated therein.



In relation to the Company's Annual Stockholder's Meeting on May 21,
2025, please be informed that the Company caused the publication of the Notice
of the said Meeting [which contain the QR Code and hyperlink for the Definitive
Information Statement (SEC Form 20-IS) for the year 2025, including the annexes
thereof and other pertinent documents] for two (2) consecutive days in the
business sections of the April 28 and 29, 2025 editions of the Manila Standard
and The Manila Times, in print and online format. Attached for your reference
are the following proofs of publication:

1)  Affidavit of Publication dated April 30, 2025, signed by Mr. Mario
R. Policarpio, Jr., Chief Accountant, under the Notarial Registry of
Atty. Cesar T. Verano, Notary Public for the City of Makati, with
copies of the relevant publications seen on page B3 of the April 28,
2025 and the April 29, 2025 printed editions, and

https:/ /manilastandard.net/dailypdf or
https:/ /manilastandard.net/business /314583284 / ema-network-
inc-notice-of-annual-stockholders-meeting-5.html and

https:/ /manilastandard.net/business /314583288 / ema-network-
inc-notice-of-annual-stockholders-meeting-6.html for the April 28
and 29, 2025 online editions, of the Manila Standard; and

2)  Affidavits of Publication dated April 29, 2025, signed by Ms. Eden
F. Del Rosario, Credit and Collection Head, under the Notarial
Registry of Atty. Marielle Jenelle L. Laguerta, Notary Public for the
City of Manila, with copies of the relevant publications seen on
page B3 of the April 28, 2025 and the April 29, 2025 printed editions,
and https:/ / digitaledition.manilatimes.net/ manila-
times /20250428 or
https:/ /www.manilatimes.net/2025/04 /28 /business/ top-
business/ gma-network-inc-gives-notice-of-annual-stockholders-
meeting /2100104 and
https:/ /digitaledition.manilatimes.net/ manila-times /20250429 or
https:/ /www.manilatimes.net/2025/04/29/business/ top-
business/ gma-network-inc-announces-annual-stockholders-
meeting /2100105 for the April 28 and 29, 2025 online editions,
of The Manila Times.
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https://manilastandard.net/business/314583284/gma-network-inc-notice-of-annual-stockholders-meeting-5.html
https://manilastandard.net/business/314583284/gma-network-inc-notice-of-annual-stockholders-meeting-5.html
https://manilastandard.net/business/314583288/gma-network-inc-notice-of-annual-stockholders-meeting-6.html
https://manilastandard.net/business/314583288/gma-network-inc-notice-of-annual-stockholders-meeting-6.html
https://digitaledition.manilatimes.net/manila-times/20250428
https://digitaledition.manilatimes.net/manila-times/20250428
https://www.manilatimes.net/2025/04/28/business/top-business/gma-network-inc-gives-notice-of-annual-stockholders-meeting/2100104
https://www.manilatimes.net/2025/04/28/business/top-business/gma-network-inc-gives-notice-of-annual-stockholders-meeting/2100104
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https://www.manilatimes.net/2025/04/29/business/top-business/gma-network-inc-announces-annual-stockholders-meeting/2100105
https://www.manilatimes.net/2025/04/29/business/top-business/gma-network-inc-announces-annual-stockholders-meeting/2100105
https://www.manilatimes.net/2025/04/29/business/top-business/gma-network-inc-announces-annual-stockholders-meeting/2100105

The Notice of Meeting, the Definitive Information Statement (SEC Form
20-IS) for the year 2025, the Annual Report for the year 2024 (SEC Form 17-A),
the Quarterly Report for 1Q2025 (SEC Form 17-Q), including the annexes and
other pertinent documents, may be viewed and downloaded from the GMA
2025 ASM page www.gmanetwork.com/asm2025 or the Company Disclosures
section of the GMA Corporate website (www.gmanetwork.com/corporate/
disclosures), and the PSE Edge.

Thank you very much.

Very truly yours,

BELO GOZON ELMA
PAREL ASUNCION & LUCILA

Maicas Fheset S e
MARIA THERESA E. DE MESA

ARIA ESTELITA B. ARLES-GOZON

Encls: a/s



PHILIPPINE MANILA STANDARD PUBLISHING, INC.
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I, Mario R. Policarpio Jr., Chief Accountant of
Manila Standard, with office address at 6™
Floor Universal Re Building, 106 Paseo de
Roxas, Makati City, hereby depose and state
that:

Manila Standard is a newspaper of general
circulation and is distributed nationwide;

Manila Standard at the same time,
publishes its online version through its
website https:/ /manilastandard.net;

Manila Standard is qualified to publish all
kinds of judicial notices.
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PopMart plans
retail store, food
expansion in PH

By Othel V. Campos

OPMART International Group, a renowned

collectible toy company, is setting its sights on

expanding in the Philippines, with plans for
permanent retail stores and potential ventures into the

food sector.

FPA chairman Chris Lim shared insights
into the discussions PopMart has been having
with the Department of Trade and Industry
(DTI) at the International Franchise Confer-
ence and Expo 2025 held April 23 to 25, 2025,

“Their visit to the Philippines was to better
understand the local landscape. PopMart has
had pop-up stores here, but now they want to
establish permanent locations. They are ex-
ploring how to adapt to the market and con-
sidering collaborations with local partners to
make their expansion a success,” he said in a
press briefing on the sidelines of the confer-
ence.

Lim also highlighted PopMart’s interest in
expanding into the food sector, particularly
with the introduction of a bakery concept
similar to the one in their Beijing theme park.

He said the toy company has been gathering
insights from local retail experts and meeting
with local food players to understand the best
way to enter the Philippine market.

“They’ve had success with a bakery in Chi-
na, and they are considering launching that
concept in the Philippines as one of the first
markets outside China,” said Lim.

The DTI facilitated PopMart’s exploration
of the Philippine market, helping connect the
brand with potential partners.

According to the DTI, PopMart is also
looking to collaborate with local artists to cre-
ate unique collectibles inspired by Filipino
culture.

“They want to understand the market more
deeply and see how they can align their busi-
ness model with the local consumer behav-
ior,” said Lim.

Singapore firm
building 38.8-MW
Capas solar plant

SINDICATUM C-Solar Power Inc. (SCS-
Pl), a subsidiary of Singapore-based renew-
able energy firm Gurin Energy Pte Ltd, has
started building a $33 million solar photo-
voltaic power plant within New Clark City,
with completion targeted by next year.

SCSPI and Gurin Energy, together with
the Department of Energy (DOE), Bases
Conversion and Development Authority
(BCDA), and Union Bank of the Philip-
pines, broke ground on the Capas Solar
Power Project, a 40-hectare facility located
inside New Clark City, on April 11, 2025.

“The Philippines has one of the most ex-
citing opportunities for renewable energy
in the world. Here in Capas, Tarlac, with
the support of the BCDA, the local govern-
ment, and the stakeholders in our commu-
nity, we wanted to show our commitment
to our work plans by having this ground-
breaking ceremony,” said SCSPI president
and country manager of Gurin Energy Jose
Rafael Mendoza.

The facility will deliver a capacity of
38.81 megawatts peak once completed,
with operations targeted to start by January
2026.

Power generated by the plant will be
transmitted to the National Grid Corpora-
tion of the Philippines’ substation in Con-
cepcion, Tarlac through a 69-kilovolt trans-
mission line.

The project aims to strengthen the re-
newable energy sector’s share in the Philip-
pines’ overall energy mix and support the
energy needs of New Clark City’s locators
and residents, as well as the broader Tarlac
province.

According to the DOE, the solar proj-
ect will support the government’s goal of
increasing the renewable energy share in
the power generation mix to 35 percent by
2030.

“This solar power project will not only
generate the energy for New Clark City,
but will also bring skills, employment and
economic prosperity to the local commu-
nity, proving that progress can go hand in
hand with innovation and sustainability,”
said BCDA vice president for Investment
Promotions and Marketing Erwin Kenneth
Peralta. Othel V. Campos
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SOLAR ROOFTOP. workers inspect the 3,638 solar panels installed across the 9,328-square-meter rooftop of SM
city Molino on Sunday, April 27, 2025. With a direct current capacity of 2,000.9 kilowattpeak powered by 13 inverters,
the solar installation can supply energy equivalent to powering 1,500 to 2,000 residential households. This initiative

not only supports environmental conservation but also delivers big savings, helping the mall reduce its annual power
bills by up to P12.4 million. Norman Cruz

GMA’NOTICE

OF ANNUAL
STOCKHOLDERS’
MEETING

MAY 21, 2025 (WEDNESDAY)
AT 10:00 A.M. VIA ZOOM

TO: ALL STOCKHOLDERS OF
GMA NETWORK, INC.

Please be notified that the Annual Stockholders’
Meeting of GMA Network, Inc. (the “Company”
or “GMA”) will be held on May 21, 2025
(Wednesday) at 10:00 a.m. via the Zoom

application through: https://usO6web.zoom.us/
webinar/register/WN 3Kmd474yQcS4h6YgBxK ZA

The Agenda of the said Meeting is as follows:

1.Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of the Annual
Stockholders’ Meeting held on May 15, 2024

4.Annual Report of the President and Chief
Executive Officer and approval of the Audited
Financial Statements of GMA for the year
ended December 31, 2024

5. Ratification of the Acts of the Board of
Directors, Executive Committee and
Management

6.Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
as Independent Directors

7.Election of Directors (including the
Independent Directors)

8. Appointment of the External Auditor

9. Other Matters

10. Adjournment

A brief description of each item is summarized
under Annex “A” of the herein Notice. Moreover,
the rationale for each agenda item is set forth in
detail under Annex “B” of the Notice of the Meeting
attached to the Definitive Information Statement
SEC Form 20-IS (“DIS”). The DIS, the Management
Report, and the Annual Report, and other pertinent
documents may be viewed at and downloaded from
the Company’s website via www.gmanetwork.com/
asm2025 and the PSE Edge.

For purposes of the Annual Stockholders’ Meeting,
the Board of Directors has set April 29, 2025
(Tuesday) as the record date for the determination
of stockholders entitled to notice, to participate,
and to vote in absentia, at such meeting and any
adjournment thereof.

The Company will be conducting the Annual
Stockholders’ Meeting, including the attendance and
participation therein, via remote communication,
particularly, through the Zoom application.

Stockholders who intend to attend and participate
via remote communication and/or vote in absentia
shall notify the Office of the Corporate Secretary

by email to GMA2025ASM@gmanetwork.com
beginning April 29, 2025 (Tuesday) until May 13,
2025 (Tuesday) and shall register in accordance with
the procedure set forth in the attached Procedure for
(1) Registration, Participation and Attendance in the
GMA 2025 Annual Stockholders’ Meeting by Remote
Communication and (2) Voting in Absentia (Annex “A”
of the Notice of Meeting attached to the DIS) and in
the DIS. All information to be submitted as required
under said Annex “A” shall be subject to verification
and validation by the Corporate Secretary. Upon
successful registration, the meeting link will be sent
to the participant/stockholder.

Voting for matters to be submitted for approval,
including the election of directors, shall be made in
absentia through a secure online voting facility. Once
duly registered, the stockholder may vote in absentia

on or before May 19, 2025 (Monday) in accordance
with the procedure set forth in Annex “A” of the
Notice of Meeting attached to the DIS.

In order to allow time to validate the votes, the
deadline to cast votes shall be on or before May 19,
2025. Votes submitted after May 19, 2025 will no
longer be included in the tabulation of the total votes
cast for each of the items in the Agenda.

We are not soliciting your proxy. However, if you
are unable to attend the meeting but would like to
be represented thereat, you may accomplish the
sample Proxy Form(s) annexed as Annexes “C” and
“D” of the Notice of the Meeting attached to the DIS.
Stockholders who wish to appoint a proxy should
submit in advance the electronic copies of their duly
accomplished forms during registration and must
send the originals to the Office of the Corporate
Secretary at 15/F Sagittarius Building, H\V. De la
Costa Street, Salcedo Village, Makati on or before
May 9, 2025 (Friday) at no later than 3:00 p.m., for
validation purposes. Any stockholder may vote by
proxy provided that such authorization remains
unrevoked and on file with, or is submitted to, the
undersigned at the said address.

Avideo and audio recording of the Annual
Stockholders’ Meeting will be available online ten
(10) days after the meeting and the recording shall
be available for access by the requesting stockholder
within thirty (30) days from the posting date,

subject to the stockholder’s compliance with the
requirements set forth in Annex “A” of the Notice of
the Meeting attached to the DIS.

For complete information on the annual meeting,
kindly visit www.gmanetwork.com/asm2025
through the QR Code provided hereunder.

For the Board of Digestors

NNATERESA M. GOZON-V LDES
Corporate Secretary

ANNEX “A”
BRIEF DESCRIPTION OF

EACH AGENDA ITEM

Call to Order
The Chairman will call the meeting to order at
10:00 a.m. on May 21, 2025.

Certification of Notice and Quorum

The Corporate Secretary will certify that a written
notice of the meeting was duly sent to the
stockholders and that a quorum exists for the
transaction of business. Kindly see Procedure

for (1) Registration, Participation and Attendance
in the GMA 2025 Annual Stockholders’ Meeting by
Remote Communication and (2) Voting in Absentia
under Annex “A” of the Notice of the Meeting
contained in the DIS.

Approval of the Minutes of the

Annual Stockholders’ Meeting

Held on May 15, 2024

The approval of the Minutes of the previous

year’s Annual Stockholders’ Meeting is made part
of the agenda for transparency and in order to
comply with the requirements of the Company’s
By-laws, the Revised Corporation Code of the
Philippines (Republic Act No. 11232), as well as the
pertinent rules and regulations of the Securities
and Exchange Commission (“SEC”). A copy of the
Minutes of the Annual Stockholders’ Meeting held
on May 15, 2024 was posted on the Company’s
website within five (5) business days from
adjournment of the said meeting and is attached
to the Notice of the Meeting contained in the DIS
as Annex “I” thereof. These minutes are subject to
stockholders’ approval during this year’s meeting.

Annual Report of the President and Chief
Executive Officer and Approval of the
Audited Financial Statements of GMA for the
year ended December 31, 2024

The Annual Report of the President and the Chief
Executive Officer is made part of the Agenda in
order to inform the stockholders of the Company’s
ratings and financial performance during the
previous year and to adhere to the principles of
transparency and good corporate governance.

In addition to the Annual Report, the Audited
Financial Statements (AFS) for the year ended
December 31, 2024 which were reviewed in
audit by the Company’s independent external
auditor, Sycip Gorres Velayo & Co., and reviewed
by and approved by the Board of Directors as
recommended by the Audit Committee of the
Company on March 31, 2025, are also submitted
for the approval of the Company’s stockholders.
Stockholders may request a hard or soft

copy of the Annual Report and AFS through
GMA2025ASM@gmanetwork.com. The Annual
Report and the AFS are also accessible via the
Company’s website. The Company’s 2024 AFS is
also attached to the Notice of Meeting contained
in the DIS as Annex “G” thereof.

Ratification of all Acts of the Board

of Directors, Executive Committee

and Management

The acts of the Board of Directors, Executive
Committee and Management taken or adopted
since the last Annual Stockholders’ Meeting

on May 15, 2024 until meeting date were duly
deliberated upon prior to their approval and
were conducted in the Company’s ordinary
course of business. The aforementioned acts of
the Board of Directors, Executive Committee and
Management are submitted for approval to the
stockholders in compliance with the Company’s
By-laws, the Revised Corporation Code of the
Philippines, as well as the pertinent rules and
regulations of the SEC.

Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
as Independent Directors

On March 28, 2025, the Board of Directors of

the Company provided meritorious reasons for
the retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors, subject to the stockholders’ approval at
the May 21, 2025 Annual Stockholders’ Meeting.
The meritorious reasons for the recommended
retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors of the Company are set forth in Annex
“B-1” of the Notice of Meeting attached to the DIS.

Election of Directors

The incumbent Directors have been recommended
by the Company’s Nomination Committee for re-
election. On the basis of the nominated directors’
proven track record as shown by the results of

the Company’s performance and after review

of their qualifications, the said Directors were
recommended for re-election by the Nomination
Committee. Their appointment is submitted for
approval to the stockholders in compliance with
the Company’s By-laws, the Revised Corporation
Code of the Philippines, as well as the rules and
regulations of the SEC. The procedure followed for
the nomination of Directors is set forth under Annex
“B” of the Notice of the Meeting attached to the DIS.

Appointment of the External Auditor

Upon the recommendation of the Audit
Committee and after proper deliberation,

the Board approved the re-appointment of
SyCip Gorres & Velayo & Co. (SGV & Co.) as

the Company’s external auditor for the year
2025. SGV & Co.s appointment is submitted for
approval to the stockholders in compliance with
the Company’s Revised Manual on Corporate
Governance, the Revised Corporation Code of
the Philippines, as well as the pertinent rules and
regulations of the SEC.

Other Matters

The Chairman will open the floor for comments

and questions by the stockholders, and to take up
other items, if any, included on the agenda upon a
request/notice received from qualified stockholders
in accordance with existing laws, rules and
regulations of the SEC (such as, but not limited to,
SEC Memorandum Circular No. 14, series of 2020 on
stockholders’ right to put items on the Agenda for
Regular/Special Stockholders’ Meeting).

Adjournment

Upon determination by the Corporate Secretary
that there are no other matters to be considered,
and on motion by a stockholder duly seconded,
the Chairman shall declare the meeting
adjourned. This formally ends the GMA 2025
Annual Stockholders’ Meeting.
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NLEX's income
rises 21% on
toll adjustments

By Darwin G. Amojelar

LEX Corp. said Monday net income rose 21
percent last year, driven by higher toll revenues

and controlled costs.

The operator of North Luzon Expressway and Subic Clark Tarlac Expressway
(SCTEX) posted a net income of P12.07 billion last year, higher from P10.01

billion in 2023.

The company’s toll revenues amounted to
P25.31 billion, up by 18 percent compared
to the prior year due to higher traffic figures
and implementation of overdue toll rate ad-
justments.

Its toll revenues were comprised of 78
percent from NLEX, 18 percent from SC-
TEX and 4 percent from Connector.

The company also generated higher rev-
enues from toll services facilities in 2024
amounting to P150 million, higher by 35
percent compared to the P111 million re-
corded in 2023.

Cost of services increased to P8.42 bil-
lion, 12 percent higher than 2023 figures.

“The increase in costs was largely due to
higher concession and PNCC fees which
were charged as a fixed percentage of toll
revenues, higher pavement repairs and
maintenance costs of roads and tollways
and higher amortization of concession as-
sets due to the higher traffic,” NLEX said.

The NLEX currently spans approximate-
ly 105 kilometers or 598 lane-kms, and
services an average of 350,599 vehicles per
day as of end-2024.

The NLEX is the main infrastructure
backbone that connects Metro Manila to
central and northern Luzon. NLEX Corp
has operated the NLEX since February
2005 after completing the rehabilitation of
the toll road under Phase | of the NLEX
Concession.

The SCTEX , on the other hand, is a 91-
km or 362 lane-kms, stretching from Subic-
Tipo until La Paz, Tarlac, connecting the
special economic zones in Subic and Clark,
Olongapo City to Tarlac City

Cemex changes
name to Concreat
under new owners

By Jenniffer B. Austria

CEMEX Holdings Philippines has official-
ly changed its name to Concreat Holdings
Philippines, Inc., marking a major step in
the company’s transition under new own-
ership.

Cemex said the Securities and Exchange
Commission (SEC) approved the change
in its corporate name last April 25, less
than five months after the Consunji group
took over the cement firm.

The new name, “Concreat,” is a blend
of the Consunji name and the word “cre-

te.” It reflects the company’s new direc-
tion focused on integrity, resilience, and
nation-building — values long associated
with DMCI.

“This rebranding represents a bold new
direction under DMCI management, guid-
ed by an all-Filipino team deeply rooted in
local insight and long-term stewardship,”
said Concreat Holdings Philippines presi-
dent and chief executive officer Herbert
M. Consuniji.

“While challenges remain, DMCI has a
strong track record of navigating industry
cycles with discipline and determination.
We are especially grateful to the previous
management of Cemex Philippines for
laying the groundwork we now proudly
build upon,” Consunji said.

Concreat will continue to operate its
Solid Cement Plant in Antipolo City and
the Apo Cement Plant in Naga, Cebu and
will continue to produce cement under the
well-known brands like Rizal, Island, and
APO.

“Concreat symbols a blend of concrete
strength and shared vision,” Consunji said.
“It brings together Cemex Philippines’
national footprint and DMCI’s broad ca-
pabilities across construction, real estate,
energy, mining and water services. Our
integration goes beyond operations—it
is built on shared values and a collective
commitment to nation-building,” Consunji
said.

The cement firm widened its net loss to
P23.4 billion in 2024 from P2.1 billion a
year ago due to lower sales and goodwill
revaluation, which resulted in one-off,
non-cash write-down of P19.6 billion.

Excluding non-recurring items, core net
losses in 2024 and to P3.7 billion.

GROUNDBREAKING CERENR
PAMBANSANG PABAHAY PARA SA P

M Mamlal I

SUSTAINABLE

SIDr I( RESIDENT’ -d. (- \d

COMMUNITIES.

The Department of Human
Settlements and Urban
Development (DHSUD), together
with the local government
unit (LGU) of Victorias City,
breaks ground for the

Sidlak Residential Complex,

a housing project under
President Ferdinand Marcos
Jr's flagship Pambansang
Pabahay para sa Pilipino
(#4PH) Program. Located in
Barangay 13, Victorias City,
Negros Occidental, the Sidlak
Residential Complex will have
10 mid-rise buildings within a
2.5-hectare development with
around 1,200 condominium-
style units designed to support
a healthy, inclusive, and
sustainable community.

GMA’NOTICE

OF ANNUAL
STOCKHOLDERS’
MEETING

MAY 21, 2025 (WEDNESDAY)
AT 10:00 A.M. VIA ZOOM

TO: ALL STOCKHOLDERS OF
GMA NETWORK, INC.

Please be notified that the Annual Stockholders’
Meeting of GMA Network, Inc. (the “Company”
or “GMA”) will be held on May 21, 2025
(Wednesday) at 10:00 a.m. via the Zoom
application through: https://us06web.zoom.us/
webinar/register/WN_3Kmd474yQcS4h6YgBxK ZA

The Agenda of the said Meeting is as follows:

1.Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of the Annual
Stockholders’ Meeting held on May 15, 2024

4.Annual Report of the President and Chief
Executive Officer and approval of the Audited
Financial Statements of GMA for the year
ended December 31, 2024

5. Ratification of the Acts of the Board of
Directors, Executive Committee and
Management

6.Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
as Independent Directors

7.Election of Directors (including the
Independent Directors)

8. Appointment of the External Auditor

9. Other Matters

10. Adjournment

A brief description of each item is summarized
under Annex “A” of the herein Notice. Moreover,
the rationale for each agenda item is set forth in
detail under Annex “B” of the Notice of the Meeting
attached to the Definitive Information Statement
SEC Form 20-IS (“DIS”). The DIS, the Management
Report, and the Annual Report, and other pertinent
documents may be viewed at and downloaded from
the Company’s website via www.gmanetwork.com/
asm2025 and the PSE Edge.

For purposes of the Annual Stockholders’ Meeting,
the Board of Directors has set April 29, 2025
(Tuesday) as the record date for the determination
of stockholders entitled to notice, to participate,
and to vote in absentia, at such meeting and any
adjournment thereof.

The Company will be conducting the Annual
Stockholders’ Meeting, including the attendance and
participation therein, via remote communication,
particularly, through the Zoom application.

Stockholders who intend to attend and participate
via remote communication and/or vote in absentia
shall notify the Office of the Corporate Secretary

by email to GMA2025ASM@gmanetwork.com
beginning April 29,2025 (Tuesday) until May 13,
2025 (Tuesday) and shall register in accordance with
the procedure set forth in the attached Procedure for
(1) Registration, Participation and Attendance in the
GMA 2025 Annual Stockholders’ Meeting by Remote
Communication and (2) Voting in Absentia (Annex “A”
of the Notice of Meeting attached to the DIS) and in
the DIS. All information to be submitted as required
under said Annex “A” shall be subject to verification
and validation by the Corporate Secretary. Upon
successful registration, the meeting link will be sent
to the participant/stockholder.

Voting for matters to be submitted for approval,
including the election of directors, shall be made in
absentia through a secure online voting facility. Once
duly registered, the stockholder may vote in absentia

on or before May 19, 2025 (Monday) in accordance
with the procedure set forth in Annex “A” of the
Notice of Meeting attached to the DIS.

In order to allow time to validate the votes, the
deadline to cast votes shall be on or before May 19,
2025. Votes submitted after May 19, 2025 will no
longer be included in the tabulation of the total votes
cast for each of the items in the Agenda.

We are not soliciting your proxy. However, if you
are unable to attend the meeting but would like to
be represented thereat, you may accomplish the
sample Proxy Form(s) annexed as Annexes “C” and
“D” of the Notice of the Meeting attached to the DIS.
Stockholders who wish to appoint a proxy should
submit in advance the electronic copies of their duly
accomplished forms during registration and must
send the originals to the Office of the Corporate
Secretary at 15/F Sagittarius Building, HV. De la
Costa Street, Salcedo Village, Makati on or before
May 9, 2025 (Friday) at no later than 3:00 p.m., for
validation purposes. Any stockholder may vote by
proxy provided that such authorization remains
unrevoked and on file with, or is submitted to, the
undersigned at the said address.

Avideo and audio recording of the Annual
Stockholders’ Meeting will be available online ten
(10) days after the meeting and the recording shall
be available for access by the requesting stockholder
within thirty (30) days from the posting date,

subject to the stockholder’s compliance with the
requirements set forth in Annex “A” of the Notice of
the Meeting attached to the DIS.

For complete information on the annual meeting,
kindly visit www.gmanetwork.com/asm2025
through the QR Code provided hereunder.

For the Board of Digestors

NNATERESA M. GOZON- LDES
Corporate Secretary

ANNEX “A”
BRIEF DESCRIPTION OF

EACH AGENDA ITEM

Call to Order
The Chairman will call the meeting to order at
10:00 a.m. on May 21, 2025.

Certification of Notice and Quorum

The Corporate Secretary will certify that a written
notice of the meeting was duly sent to the
stockholders and that a quorum exists for the
transaction of business. Kindly see Procedure

for (1) Registration, Participation and Attendance
in the GMA 2025 Annual Stockholders’ Meeting by
Remote Communication and (2) Voting in Absentia
under Annex “A” of the Notice of the Meeting
contained in the DIS.

Approval of the Minutes of the

Annual Stockholders’ Meeting

Held on May 15,2024

The approval of the Minutes of the previous

year’s Annual Stockholders’ Meeting is made part
of the agenda for transparency and in order to
comply with the requirements of the Company’s
By-laws, the Revised Corporation Code of the
Philippines (Republic Act No. 11232), as well as the
pertinent rules and regulations of the Securities
and Exchange Commission (“SEC”). A copy of the
Minutes of the Annual Stockholders’ Meeting held
on May 15, 2024 was posted on the Company’s
website within five (5) business days from
adjournment of the said meeting and is attached
to the Notice of the Meeting contained in the DIS
as Annex “1” thereof. These minutes are subject to
stockholders’ approval during this year’s meeting.

Annual Report of the President and Chief
Executive Officer and Approval of the
Audited Financial Statements of GMA for the
year ended December 31, 2024

The Annual Report of the President and the Chief
Executive Officer is made part of the Agenda in
order to inform the stockholders of the Company’s
ratings and financial performance during the
previous year and to adhere to the principles of
transparency and good corporate governance.

In addition to the Annual Report, the Audited
Financial Statements (AFS) for the year ended
December 31, 2024 which were reviewed in
audit by the Company’s independent external
auditor, Sycip Gorres Velayo & Co., and reviewed
by and approved by the Board of Directors as
recommended by the Audit Committee of the
Company on March 31, 2025, are also submitted
for the approval of the Company’s stockholders.
Stockholders may request a hard or soft

copy of the Annual Report and AFS through
GMA2025ASM@gmanetwork.com. The Annual
Report and the AFS are also accessible via the
Company’s website. The Company’s 2024 AFS is
also attached to the Notice of Meeting contained
in the DIS as Annex “G” thereof.

Ratification of all Acts of the Board

of Directors, Executive Committee

and Management

The acts of the Board of Directors, Executive
Committee and Management taken or adopted
since the last Annual Stockholders’ Meeting

on May 15, 2024 until meeting date were duly
deliberated upon prior to their approval and
were conducted in the Company’s ordinary
course of business. The aforementioned acts of
the Board of Directors, Executive Committee and
Management are submitted for approval to the
stockholders in compliance with the Company’s
By-laws, the Revised Corporation Code of the
Philippines, as well as the pertinent rules and
regulations of the SEC.

Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
as Independent Directors

On March 28, 2025, the Board of Directors of

the Company provided meritorious reasons for
the retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors, subject to the stockholders’ approval at
the May 21, 2025 Annual Stockholders’ Meeting.
The meritorious reasons for the recommended
retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors of the Company are set forth in Annex
“B-1” of the Notice of Meeting attached to the DIS.

Election of Directors

The incumbent Directors have been recommended
by the Company’s Nomination Committee for re-
election. On the basis of the nominated directors’
proven track record as shown by the results of

the Company’s performance and after review

of their qualifications, the said Directors were
recommended for re-election by the Nomination
Committee. Their appointment is submitted for
approval to the stockholders in compliance with
the Company’s By-laws, the Revised Corporation
Code of the Philippines, as well as the rules and
regulations of the SEC. The procedure followed for
the nomination of Directors is set forth under Annex
“B” of the Notice of the Meeting attached to the DIS.

Appointment of the External Auditor

Upon the recommendation of the Audit
Committee and after proper deliberation,

the Board approved the re-appointment of
SyCip Gorres & Velayo & Co. (SGV & Co.) as

the Company’s external auditor for the year
2025. SGV & Co.s appointment is submitted for
approval to the stockholders in compliance with
the Company’s Revised Manual on Corporate
Governance, the Revised Corporation Code of
the Philippines, as well as the pertinent rules and
regulations of the SEC.

Other Matters

The Chairman will open the floor for comments

and questions by the stockholders, and to take up
other items, if any, included on the agenda upon a
request/notice received from qualified stockholders
in accordance with existing laws, rules and
regulations of the SEC (such as, but not limited to,
SEC Memorandum Circular No. 14, series of 2020 on
stockholders’ right to put items on the Agenda for
Regular/Special Stockholders’ Meeting).

Adjournment

Upon determination by the Corporate Secretary
that there are no other matters to be considered,
and on motion by a stockholder duly seconded,
the Chairman shall declare the meeting
adjourned. This formally ends the GMA 2025
Annual Stockholders’ Meeting.
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Filinvest Land sees higher demand

BY EARL JOHN ALFARO

ILINVEST Land, Inc. (FLI) is looking forward
to continued growth this year with gains
across its business segments amid likely

interest rate cuts.

“We will continue to push
existing residential offerings,
which are mostly outside
of Metro Manila,” company
President and CEO Tristan Las
Marias told company stock-
holders last Thursday.

"With the recent reduction
in interest rates and expected
further reductions ... we ex-

pect demand to increase this
year,” he added.

As for the mall business,
Las Marias said the company
would be opening a Filinvest
Mall in their Clark Mimosa
township by the fourth quar-
ter of 2025.

“Our industrial business
will be recognizing additional

revenues with the new locator
sign-ups, and we expect new lo-
cators in the next few months,”
he said, adding that Filinvest
Land also expects its office busi-
ness to be stable this year.

On the company’s sustain-
ability efforts, Las Marias said,
“Filinvest Land continues to
lead in sustainable work spaces
with increased use of renewable
energy, use of the distilled cool-
ing system, and implementing
LEED and EDGE standards,
which led to certifications for
our office buildings.”

The Festival Mall in Alabang,
he noted, “has been utilizing

solar energy for several years
now, [while]| our residential
developments feature green
and open spaces that enhance
the communities.”

Filinvest Land posted a
consolidated net income at-
tributable to the parent of
P4.17 billion last year 2024,
an 11-percent increase from
2023's P3.77 billion, as con-
solidated revenues and other
income rose 8 percent year-
on-year to P24.45 billion.

It attributed the solid
performance to a 6-percent
growth in booked residential
real estate sales.

Rental revenues coming
mostly from the office and
retail businesses, meanwhile,
delivered growth of 9 percent
to P7.85 billion.

The company launched 19
new residential projects with a
combined value of P27 billion
last year, further strengthen-
ing its presence in key growth
areas nationwide.

In the office segment, Filin-
vest Land said it continues to
attract notable tenants across
diverse sectors, including in-
formation technology and busi-
ness management outsourcing
companies, traditional corpo-

rations, government agencies,
educational institutions, and
medical service providers.

Under the industrial seg-
ment, the company claimed
to be steadily gaining mo-
mentum. In Last September,
Filinvest Innovation Park
- New Clark City welcomed
its pioneer ready-built fac-
tory locator, StB Giga, and in
Laguna, Filinvest Innovation
Parks also welcomed ALPLA
Philippines Inc. to FIP-Ciudad
de Calamba.

Filinvest Land shares rose by
2 centavos, or 2.63 percent, to
P0.78 apiece on Friday.

Ayala looking
to open more
Anko outlets

AYALA Corp. (AC) expects to see the number
of Anko stores in the country increase to five
within the year, a senior official said last week.

“We have one store right now, [but] we're
opening two more in the next couple of
months. We think we'll get five stores by the
end of the year,” said Mark Robert Uy, Ayala’s
corporate strategy and business development
head, in a media briefing last Friday.

The first store of the home and lifestyle
brand, which is owned by KMart Australia,
opened last November at the Glorietta 2 mall
in Makati City via a joint venture with Ayala’s
mall subsidiary, Ayala Malls.

As previously announced, Anko’s second
store will be opened at the Alabang Town
Center in Muntinlupa next month while the
third store will open at the Trinoma Mall in
Quezon City in July.

“Currently, we're focused on really growing
Anko to its full potential,” Uy said.

“If you just want cheap stuff, yes, you have
Shopee, Lazada to address those requirements,
but we think we're offering products that are
practically more or less [at] the same price
point as what you would get |from these online
stores| but significantly |of] better quality.”

Ayala and Anko are also in discussion about
other concepts to further grow the Australian
brand’s presence in the Philippines, he added.

“First of all, it needs to be a concept that ad-
dresses a pain point in the market ... It has to be
a big change in terms of proposition,” Uy said.

“We're doing this very deliberately, and it
really ties into our purpose of building busi-
nesses that can scale and address big problems
and big pain points in the market.”

Ayala shares closed up P8.00, or 1.42 percent,
at P570 apiece on Friday. EARL JOHN ALFARO

Aboitiz Land’s
Tarlac estate
gets first locator

THE Tarlac Economic Estate, managed by Aboitiz InfraCapi-
tal Inc., the Aboitiz Group’s infrastructure arm, was said to
have attracted its first locator.

Aboitiz Land Inc. CEQ Rafael Fernandez de Mesa, who
also heads Aboitiz InfraCapital’s Economic Estates division,
told reporters at the sidelines of a company event last
Friday that the locator was nearly done with the applica-
tion requirements and would soon start construction of its
facility within the year.

“| cannot disclose the name, but we have a very big
locator in Tarlac this year and [it] is in the food industry.
With regard to how far along they are in the process of
application, they're in fact planning to start construction
of the infrastructure probably this year. The area they
occupied is about 40 hectares or so,” he said.

The TARI Estate has an area of around 2 million square
meters. It is the Aboitiz group’s fourth economic estate and
is expected to generate 60,000 new jobs.

During the company event, meanwhile, de Mesa called
for measures that would attract investors to the Philippines.

“The Philippines possesses strong fundamentals, a
strong strategic location, a dynamic workforce, a growing
domestic market, and an improving policy environment,”
he said. “However, we think that these strengths must be
coupled [with] decisive action to overcome infrastructure
gaps, requlatory hurdles, and talent mismatch.”

“As an industrial estate, we're catering to companies
that are regional and global, and they have operations all
over the place. So, where the Philippines comes into play,
the country can [serve as] a solution to help manage the
risks of the current trade environment, and that is why we
feel that the current uncertainty and volatility could still
benefit the country,” de Mesa continued.

“Overall, continuous effort must be done to help unlock
that potential.”

Shares of Aboitiz Land parent Aboitiz Equity Ventures
ended unchanged at P32.75 apiece on Friday.

ED PAOLO SALTING

GMA'NOTICE

OF ANNUAL
STOCKHOLDERS’
MEETING

MAY 21,2025 (WEDNESDAY)
AT 10:00 A.M. VIA ZOOM

TO: ALL STOCKHOLDERS OF
GMA NETWORK, INC.

Please be notified that the Annual Stockholders’
Meeting of GMA Network, Inc. (the “Company”
or “GMA”) will be held on May 21,2025
(Wednesday) at 10:00 a.m. via the Zoom
application through: https://us06web.zoom.us/
webinar/register/WN_3Kmd474yQcS4h6YgBxK ZA

The Agenda of the said Meeting is as follows:

1.Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of the Annual
Stockholders’ Meeting held on May 15, 2024

4. Annual Report of the President and Chief
Executive Officer and approval of the Audited
Financial Statements of GMA for the year
ended December 31, 2024

5. Ratification of the Acts of the Board of
Directors, Executive Committee and
Management

6.Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
as Independent Directors

7.Election of Directors (including the
Independent Directors)

8. Appointment of the External Auditor

9. Other Matters

10. Adjournment

A brief description of each item is summarized
under Annex “A” of the herein Notice. Moreover,
the rationale for each agenda item is set forth in
detail under Annex “B” of the Notice of the Meeting
attached to the Definitive Information Statement
SEC Form 20-IS (“DIS”). The DIS, the Management
Report, and the Annual Report, and other pertinent
documents may be viewed at and downloaded from
the Company’s website via www.gmanetwork.com/
asm2025 and the PSE Edge.

For purposes of the Annual Stockholders’ Meeting,
the Board of Directors has set April 29,2025
(Tuesday) as the record date for the determination
of stockholders entitled to notice, to participate,
and to vote in absentia, at such meeting and any
adjournment thereof.

The Company will be conducting the Annual
Stockholders’ Meeting, including the attendance and
participation therein, via remote communication,
particularly, through the Zoom application.

Stockholders who intend to attend and participate
via remote communication and/or vote in absentia
shall notify the Office of the Corporate Secretary

by email to GMA2025ASM@gmanetwork.com
beginning April 29,2025 (Tuesday) until May 13,
2025 (Tuesday) and shall register in accordance with
the procedure set forth in the attached Procedure for
(1) Registration, Participation and Attendance in the
GMA 2025 Annual Stockholders’ Meeting by Remote
Communication and (2) Voting in Absentia (Annex “A”
of the Notice of Meeting attached to the DIS) and in
the DIS. Allinformation to be submitted as required
under said Annex “A” shall be subject to verification
and validation by the Corporate Secretary. Upon
successful registration, the meeting link will be sent
to the participant/stockholder.

Voting for matters to be submitted for approval,
including the election of directors, shall be made in
absentia through a secure online voting facility. Once
duly registered, the stockholder may vote in absentia

on or before May 19, 2025 (Monday) in accordance
with the procedure set forth in Annex “A” of the
Notice of Meeting attached to the DIS.

In order to allow time to validate the votes, the
deadline to cast votes shall be on or before May 19,
2025. Votes submitted after May 19, 2025 will no
longer be included in the tabulation of the total votes
cast for each of the items in the Agenda.

We are not soliciting your proxy. However, if you
are unable to attend the meeting but would like to
be represented thereat, you may accomplish the
sample Proxy Form(s) annexed as Annexes “C” and
“D” of the Notice of the Meeting attached to the DIS.
Stockholders who wish to appoint a proxy should
submitin advance the electronic copies of their duly
accomplished forms during registration and must
send the originals to the Office of the Corporate
Secretary at 15/F Sagittarius Building, HV.De la
Costa Street, Salcedo Village, Makati on or before
May 9, 2025 (Friday) at no later than 3:00 p.m., for
validation purposes. Any stockholder may vote by
proxy provided that such authorization remains
unrevoked and on file with, or is submitted to, the
undersigned at the said address.

Avideo and audio recording of the Annual
Stockholders’ Meeting will be available online ten
(10) days after the meeting and the recording shall
be available for access by the requesting stockholder
within thirty (30) days from the posting date,

subject to the stockholder’s compliance with the
requirements set forth in Annex “A” of the Notice of
the Meeting attached to the DIS.

For complete information on the annual meeting,
kindly visit www.gmanetwork.com/asm2025
through the QR Code provided hereunder.

HE For the Board of Digegtors

e Sl NNA TERESA M. GOZON-VALDES

Corporate Secretary

ANNEX “A”
BRIEF DESCRIPTION OF

EACH AGENDAITEM

Call to Order
The Chairman will call the meeting to order at
10:00 a.m. on May 21, 2025.

Certification of Notice and Quorum

The Corporate Secretary will certify that a written
notice of the meeting was duly sent to the
stockholders and that a quorum exists for the
transaction of business. Kindly see Procedure

for (1) Registration, Participation and Attendance
in the GMA 2025 Annual Stockholders’ Meeting by
Remote Communication and (2) Voting in Absentia
under Annex “A” of the Notice of the Meeting
contained in the DIS.

Approval of the Minutes of the

Annual Stockholders’ Meeting

Held on May 15, 2024

The approval of the Minutes of the previous

year’s Annual Stockholders’ Meeting is made part
of the agenda for transparency and in order to
comply with the requirements of the Company’s
By-laws, the Revised Corporation Code of the
Philippines (Republic Act No. 11232), as well as the
pertinent rules and regulations of the Securities
and Exchange Commission (“SEC”). A copy of the
Minutes of the Annual Stockholders’ Meeting held
on May 15, 2024 was posted on the Company’s
website within five (5) business days from
adjournment of the said meeting and is attached
to the Notice of the Meeting contained in the DIS
as Annex “1” thereof. These minutes are subject to
stockholders’ approval during this year’s meeting.

Annual Report of the President and Chief
Executive Officer and Approval of the
Audited Financial Statements of GMA for the
year ended December 31, 2024

The Annual Report of the President and the Chief
Executive Officer is made part of the Agenda in
order to inform the stockholders of the Company’s
ratings and financial performance during the
previous year and to adhere to the principles of
transparency and good corporate governance.

In addition to the Annual Report, the Audited
Financial Statements (AFS) for the year ended
December 31, 2024 which were reviewed in
audit by the Company’s independent external
auditor, Sycip Gorres Velayo & Co., and reviewed
by and approved by the Board of Directors as
recommended by the Audit Committee of the
Company on March 31, 2025, are also submitted
for the approval of the Company’s stockholders.
Stockholders may request a hard or soft

copy of the Annual Report and AFS through
GMA2025ASM@gmanetwork.com. The Annual
Report and the AFS are also accessible via the
Company’s website. The Company’s 2024 AFS is
also attached to the Notice of Meeting contained
in the DIS as Annex “G” thereof.

Ratification of all Acts of the Board

of Directors, Executive Committee

and Management

The acts of the Board of Directors, Executive
Committee and Management taken or adopted
since the last Annual Stockholders’ Meeting

on May 15, 2024 until meeting date were duly
deliberated upon prior to their approval and
were conducted in the Company’s ordinary
course of business. The aforementioned acts of
the Board of Directors, Executive Committee and
Management are submitted for approval to the
stockholders in compliance with the Company’s
By-laws, the Revised Corporation Code of the
Philippines, as well as the pertinent rules and
regulations of the SEC.

Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
asIndependent Directors

On March 28, 2025, the Board of Directors of

the Company provided meritorious reasons for
the retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors, subject to the stockholders’ approval at
the May 21, 2025 Annual Stockholders’ Meeting.
The meritorious reasons for the recommended
retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors of the Company are set forth in Annex
“B-1” of the Notice of Meeting attached to the DIS.

Election of Directors

The incumbent Directors have been recommended
by the Company’s Nomination Committee for re-
election. On the basis of the nominated directors’
proven track record as shown by the results of

the Company’s performance and after review

of their qualifications, the said Directors were
recommended for re-election by the Nomination
Committee. Their appointmentis submitted for
approval to the stockholders in compliance with
the Company’s By-laws, the Revised Corporation
Code of the Philippines, as well as the rules and
regulations of the SEC. The procedure followed for
the nomination of Directors is set forth under Annex
“B” of the Notice of the Meeting attached to the DIS.

Appointment of the External Auditor

Upon the recommendation of the Audit
Committee and after proper deliberation,

the Board approved the re-appointment of
SyCip Gorres & Velayo & Co. (SGV & Co.) as

the Company’s external auditor for the year
2025. SGV & Co!s appointment is submitted for
approval to the stockholders in compliance with
the Company’s Revised Manual on Corporate
Governance, the Revised Corporation Code of
the Philippines, as well as the pertinent rules and
regulations of the SEC.

Other Matters

The Chairman will open the floor for comments
and questions by the stockholders, and to take up
other items, if any, included on the agenda upon a
request/notice received from qualified stockholders
in accordance with existing laws, rules and
regulations of the SEC (such as, but not limited to,
SEC Memorandum Circular No. 14, series of 2020 on
stockholders’ right to put items on the Agenda for
Regular/Special Stockholders’ Meeting).

Adjournment

Upon determination by the Corporate Secretary
that there are no other matters to be considered,
and on motion by a stockholder duly seconded,
the Chairman shall declare the meeting
adjourned. This formally ends the GMA 2025
Annual Stockholders’ Meeting.
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PNB income grows to P6.1B

PHILIPPINE National Bank (PNB)
reported a consolidated net
income of P6.1 billion for the first
three months of 2025, up 15 per-
cent from the P5.3 billion recorded
in the same period last year.

Core income for the quarter rose
10 percent year-on-year to P14.1
billion, with net interest margin
growing 9 percent to P12.7 billion.

The bank attributed the growth
to a stronger loan portfolio and an
increase in its treasury assets.

Other income grew on the back
of gains from trading and foreign
exchange transactions, further
boosted by higher revenue coming
from the sale of foreclosed proper-
ties, which grew to P1.9 billion
from P1.2 billion a year earlier.

On the other hand, PNB also reg-
istered higher operating expenses of

P8.1 billion in the first three months
of 2025, up 10 percent year-on-year,
as it pursued growing its consumer
banking segment.
Provisions shrank 55 percent
to P277 million amid a continued
improvement in the quality of its
loan portfolio, achieved through
enhanced credit underwriting and
sound management practices.
“The first quarter financial re-
sults this year reflect the strength
of PNB’s franchise in its wholesale
and retail businesses. Exclud-
ing the impact of non-recurring
gains from the sale of foreclosed
assets, the growth in the bank'’s
core income continued to drive
... earnings momentum,” PNB
President Florido Casuela said.
PNB also said that a recent
Moody’s rating upgrade, from Baa3

to Baa2, reflected the bank'’s contin-
ued improvement in core profit-
ability, driven by net interest margin
expansion and lower credit costs,
robust capital and solid liquidity.

“We expect that the quality of
the bank’s earnings will further
improve since we have already put
in place the necessary foundation
for the bank’s sustained stability,”
Casuela said.

As of end-March 2025, PNB's
total assets amounted to P1.2
trillion, up 2 percent from the
previous quarter, while net loans
and receivables grew to P655.9
billion and deposit liabilities stood
at P988.3 billion.

PNB shares on Monday closed
up P1.55, or 3.46 percent, at
P46.30 apiece.

EARL JOHN ALFARO

BPI to offer P5B
in SINAG bonds

BY EARL JOHN ALFARO

ANK of the Philippine Islands
(BPI) plans to raise P5 billion
from a peso-denominated,
fixed-rate sustainable bonds
offering that will serve as first
tranche of a P200-billion bond
and commercial paper program
approved by its board last October.

The Supporting Inclusion, Na-
ture and Growth Bonds, or BPI
SINAG bonds, will have a tenor
of 1.5 years and carry the Asean
Sustainability label, the Ayala-
led bank said. The offer period
will run from May 20 to May 30
and the bonds will be listed with
Philippine Dealing and Exchange
Corp. on June 10, 2025.

“Applications to invest in
the BPI SINAG Bonds will be
received at a minimum principal

amount of P500,000 and in
increments of P100,000 there-
after,” the bank said.

BPI Capital Corp. and Stan-
dard Chartered Bank were
tapped as joint lead arrangers
and selling agents for the offer.

BPI shares shed P1.00 or 0.74
percent on Monday, closing at
P133.30 apiece and outpacing
a 0.31-percent drop for the
benchmark Philippine Stock
Exchange index.

Unionbank
net income
slumps in Q1

UNION Bank of the Philippines (Unionbank)
saw first quarter net income slump 30 percent
year-to-date to P1.4 billion due to the impact
of one-time, tax-related write-offs from a sub-
sidiary and front-loaded non-recurring costs.

Revenues, however, grew 8.4 percent to P19.4 bil-
lion, the bank told the stock exchange on Monday.

“The underlying drivers of our financial
performance remain solid,” Unionbank Chief
Finance Officer Manuel Lozano said.

“We continue to see substantial new client
acquisitions month-on-month as well as expan-
sion of our net interest margin and fee-based
income,” he added.

If the impact of the one-off costs were nor-
malized, “our net income would be comparable
to prior quarters,” Lozano continued.

Unionbank said that topline growth was
driven by a growing consumer business, ex-
panded net interest margin, and increased
fee-based revenues.

Consumer loans accounted for 62 percent of
its total loan portfolio, about three times higher
than the industry average. This mainly dueto a
diversified strategy with credit cards, personal
loans, and teachers’ loans showing the fastest
growth, it added.

As of end-March 2025, the bank's retail client
base was at 17.6 million.

Net interest margin improved by 69 basis
points to 6.3 percent on the back of higher-mar-
gin consumer loans and lower funding costs.

Fee-based income rose 21.3 percent to P3.7 bil-
lion, thanks to the larger customer base and conse-
quently more transactions, while the fees-to-assets
ratio increased from 1.1 percent to 1.3 percent.

“Moving forward, we expect performance
to get back to this trajectory and we remain
confident that we will exceed our 2024 perfor-
mance,” Lozano said.

Unionbank shares on Monday shed 60 centavos,
or 1.84 percent, to P32 apiece. EARLJOHN ALFARO

MFS FROM B2

Adopting

PWM would require significant coordination
among government agencies, industry groups,
and training institutions to create sector-specific
wage ladders and accessible skills programs.
Shifting toward a culture of lifelong learning and
skills development would take time, and fund-
ing for training programs — supported by the
public and private sectors — would be essential
to ensure inclusivity.

Despite these challenges, the benefits of the
PWM outweigh the difficulties. Over time, the
PWM could reduce poverty, improve labor con-
ditions, and support inclusive economic growth,
helping the Philippines build a more resilient
and equitable labor market.

Severo C. Madrona Jr. is a professional lecturer
at the Department of Commercial Law, RVR
College of Business, De La Salle University.
With a public policy and business development
background, he writes about strategic leadership,
labor economics, and fiscal policy.

SAVINGS FROM B2

Procurement

agencies went through lengthy procurement processes,
with purchases taking up to four months to complete.
Now transactions can be finalized in less than two
weeks, resulting in faster delivery times.

(Caong said they are currently gathering data on
the number of government agencies with approved
authority to purchase motor vehicles.

“Our projection is to multiply that by four for the
full year, since these orders come from agencies that
already have approval,” Caong said. “However, there are
[others] that have yet to secure approval, so the total
could possibly double by the end of the year.”

NINA MYKA PAULINE ARCE

GMA'NOTICE

OF ANNUAL
STOCKHOLDERS’
MEETING

MAY 21,2025 (WEDNESDAY)
AT 10:00 A.M. VIA ZOOM

TO: ALL STOCKHOLDERS OF
GMA NETWORK, INC.

Please be notified that the Annual Stockholders’
Meeting of GMA Network, Inc. (the “Company”
or “GMA”) will be held on May 21,2025
(Wednesday) at 10:00 a.m. via the Zoom
application through: https://us06web.zoom.us/
webinar/register/WN_3Kmd474yQcS4h6YgBxK ZA

The Agenda of the said Meeting is as follows:

1.Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of the Annual
Stockholders’ Meeting held on May 15, 2024

4. Annual Report of the President and Chief
Executive Officer and approval of the Audited
Financial Statements of GMA for the year
ended December 31, 2024

5. Ratification of the Acts of the Board of
Directors, Executive Committee and
Management

6.Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
as Independent Directors

7.Election of Directors (including the
Independent Directors)

8. Appointment of the External Auditor

9. Other Matters

10. Adjournment

A brief description of each item is summarized
under Annex “A” of the herein Notice. Moreover,
the rationale for each agenda item is set forth in
detail under Annex “B” of the Notice of the Meeting
attached to the Definitive Information Statement
SEC Form 20-IS (“DIS”). The DIS, the Management
Report, and the Annual Report, and other pertinent
documents may be viewed at and downloaded from
the Company’s website via www.gmanetwork.com/
asm2025 and the PSE Edge.

For purposes of the Annual Stockholders’ Meeting,
the Board of Directors has set April 29,2025
(Tuesday) as the record date for the determination
of stockholders entitled to notice, to participate,
and to vote in absentia, at such meeting and any
adjournment thereof.

The Company will be conducting the Annual
Stockholders’ Meeting, including the attendance and
participation therein, via remote communication,
particularly, through the Zoom application.

Stockholders who intend to attend and participate
via remote communication and/or vote in absentia
shall notify the Office of the Corporate Secretary

by email to GMA2025ASM@gmanetwork.com
beginning April 29,2025 (Tuesday) until May 13,
2025 (Tuesday) and shall register in accordance with
the procedure set forth in the attached Procedure for
(1) Registration, Participation and Attendance in the
GMA 2025 Annual Stockholders’ Meeting by Remote
Communication and (2) Voting in Absentia (Annex “A”
of the Notice of Meeting attached to the DIS) and in
the DIS. Allinformation to be submitted as required
under said Annex “A” shall be subject to verification
and validation by the Corporate Secretary. Upon
successful registration, the meeting link will be sent
to the participant/stockholder.

Voting for matters to be submitted for approval,
including the election of directors, shall be made in
absentia through a secure online voting facility. Once
duly registered, the stockholder may vote in absentia

on or before May 19, 2025 (Monday) in accordance
with the procedure set forth in Annex “A” of the
Notice of Meeting attached to the DIS.

In order to allow time to validate the votes, the
deadline to cast votes shall be on or before May 19,
2025. Votes submitted after May 19, 2025 will no
longer be included in the tabulation of the total votes
cast for each of the items in the Agenda.

We are not soliciting your proxy. However, if you
are unable to attend the meeting but would like to
be represented thereat, you may accomplish the
sample Proxy Form(s) annexed as Annexes “C” and
“D” of the Notice of the Meeting attached to the DIS.
Stockholders who wish to appoint a proxy should
submitin advance the electronic copies of their duly
accomplished forms during registration and must
send the originals to the Office of the Corporate
Secretary at 15/F Sagittarius Building, HV.De la
Costa Street, Salcedo Village, Makati on or before
May 9, 2025 (Friday) at no later than 3:00 p.m., for
validation purposes. Any stockholder may vote by
proxy provided that such authorization remains
unrevoked and on file with, or is submitted to, the
undersigned at the said address.

Avideo and audio recording of the Annual
Stockholders’ Meeting will be available online ten
(10) days after the meeting and the recording shall
be available for access by the requesting stockholder
within thirty (30) days from the posting date,

subject to the stockholder’s compliance with the
requirements set forth in Annex “A” of the Notice of
the Meeting attached to the DIS.

For complete information on the annual meeting,
kindly visit www.gmanetwork.com/asm2025
through the QR Code provided hereunder.

HE For the Board of Digegtors

e Sl NNA TERESA M. GOZON-VALDES

Corporate Secretary

ANNEX “A”
BRIEF DESCRIPTION OF

EACH AGENDAITEM

Call to Order
The Chairman will call the meeting to order at
10:00 a.m. on May 21, 2025.

Certification of Notice and Quorum

The Corporate Secretary will certify that a written
notice of the meeting was duly sent to the
stockholders and that a quorum exists for the
transaction of business. Kindly see Procedure

for (1) Registration, Participation and Attendance
in the GMA 2025 Annual Stockholders’ Meeting by
Remote Communication and (2) Voting in Absentia
under Annex “A” of the Notice of the Meeting
contained in the DIS.

Approval of the Minutes of the

Annual Stockholders’ Meeting

Held on May 15, 2024

The approval of the Minutes of the previous

year’s Annual Stockholders’ Meeting is made part
of the agenda for transparency and in order to
comply with the requirements of the Company’s
By-laws, the Revised Corporation Code of the
Philippines (Republic Act No. 11232), as well as the
pertinent rules and regulations of the Securities
and Exchange Commission (“SEC”). A copy of the
Minutes of the Annual Stockholders’ Meeting held
on May 15, 2024 was posted on the Company’s
website within five (5) business days from
adjournment of the said meeting and is attached
to the Notice of the Meeting contained in the DIS
as Annex “1” thereof. These minutes are subject to
stockholders’ approval during this year’s meeting.

Annual Report of the President and Chief
Executive Officer and Approval of the
Audited Financial Statements of GMA for the
year ended December 31, 2024

The Annual Report of the President and the Chief
Executive Officer is made part of the Agenda in
order to inform the stockholders of the Company’s
ratings and financial performance during the
previous year and to adhere to the principles of
transparency and good corporate governance.

In addition to the Annual Report, the Audited
Financial Statements (AFS) for the year ended
December 31, 2024 which were reviewed in
audit by the Company’s independent external
auditor, Sycip Gorres Velayo & Co., and reviewed
by and approved by the Board of Directors as
recommended by the Audit Committee of the
Company on March 31, 2025, are also submitted
for the approval of the Company’s stockholders.
Stockholders may request a hard or soft

copy of the Annual Report and AFS through
GMA2025ASM@gmanetwork.com. The Annual
Report and the AFS are also accessible via the
Company’s website. The Company’s 2024 AFS is
also attached to the Notice of Meeting contained
in the DIS as Annex “G” thereof.

Ratification of all Acts of the Board

of Directors, Executive Committee

and Management

The acts of the Board of Directors, Executive
Committee and Management taken or adopted
since the last Annual Stockholders’ Meeting

on May 15, 2024 until meeting date were duly
deliberated upon prior to their approval and
were conducted in the Company’s ordinary
course of business. The aforementioned acts of
the Board of Directors, Executive Committee and
Management are submitted for approval to the
stockholders in compliance with the Company’s
By-laws, the Revised Corporation Code of the
Philippines, as well as the pertinent rules and
regulations of the SEC.

Approval of the Meritorious Justifications
for the Retention of Former Chief Justice
Artemio V. Panganiban and Dr. Jaime C. Laya
asIndependent Directors

On March 28, 2025, the Board of Directors of

the Company provided meritorious reasons for
the retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors, subject to the stockholders’ approval at
the May 21, 2025 Annual Stockholders’ Meeting.
The meritorious reasons for the recommended
retention of former Chief Justice Artemio V.
Panganiban and Dr. Jaime Laya as Independent
Directors of the Company are set forth in Annex
“B-1” of the Notice of Meeting attached to the DIS.

Election of Directors

The incumbent Directors have been recommended
by the Company’s Nomination Committee for re-
election. On the basis of the nominated directors’
proven track record as shown by the results of

the Company’s performance and after review

of their qualifications, the said Directors were
recommended for re-election by the Nomination
Committee. Their appointmentis submitted for
approval to the stockholders in compliance with
the Company’s By-laws, the Revised Corporation
Code of the Philippines, as well as the rules and
regulations of the SEC. The procedure followed for
the nomination of Directors is set forth under Annex
“B” of the Notice of the Meeting attached to the DIS.

Appointment of the External Auditor

Upon the recommendation of the Audit
Committee and after proper deliberation,

the Board approved the re-appointment of
SyCip Gorres & Velayo & Co. (SGV & Co.) as

the Company’s external auditor for the year
2025. SGV & Co!s appointment is submitted for
approval to the stockholders in compliance with
the Company’s Revised Manual on Corporate
Governance, the Revised Corporation Code of
the Philippines, as well as the pertinent rules and
regulations of the SEC.

Other Matters

The Chairman will open the floor for comments
and questions by the stockholders, and to take up
other items, if any, included on the agenda upon a
request/notice received from qualified stockholders
in accordance with existing laws, rules and
regulations of the SEC (such as, but not limited to,
SEC Memorandum Circular No. 14, series of 2020 on
stockholders’ right to put items on the Agenda for
Regular/Special Stockholders’ Meeting).

Adjournment

Upon determination by the Corporate Secretary
that there are no other matters to be considered,
and on motion by a stockholder duly seconded,
the Chairman shall declare the meeting
adjourned. This formally ends the GMA 2025
Annual Stockholders’ Meeting.




CERTIFICATION

I, MARIA THERESA E. DE MESA, Assistant Corporate Secretary of GMA
Network, Inc., a corporation duly registered under and by virtue of the laws of the
Republic of the Philippines, with SEC Identification Number 5213 and with
principal office address at GMA Network Center, EDSA corner Timog Avenue,
Diliman, Quezon City, on oath state:

1. That, on behalf of GMA NETWORK, INC. (the "Company"), I have
caused the attached Compliance to be prepared and filed, in relation to SEC
Memorandum Circular No. 3, s. 2020, SEC Notice dated March 12, 2025, and the
SEC-MSRD Letter dated April 3, 2025;

2. That I have read and understood its contents which are based on
personal knowledge and/ or authentic corporate records;

3. That the Company will comply with the requirements set forth in
SEC Notice dated May 12, 2021 to effect a complete and official submission of
reports and/ or documents through electronic mail;

4. That I am fully aware that submitted documents which require pre-
evaluation and/or processing fee shall be considered complete and officially
received only upon payment of the relevant filing fee; and

5. That the email account designated by the Company pursuant to SEC
Memorandum Circular No. 28, s. 2020 shall be used by the Company in its online

submission to MSRD.
3 0 APR 7[]25

IN WITNESS WHEREOF, I have hereunto set my hand this ___* day o
2025 at the City of Makati.

MM
MARIA THERESA E. MESA

3 0 APR 2075

SUBSCRIBED AND SWORN to before me this___t% day of 2025
at the City of Makati, affiant exhibiting to me her UMID ID # CRN-0111-3201905-

2.
7
Doc. No. 74?_; 4
Page No. 7/ ; '
g€ INO. % MANITMILYAN CHUA
Book No._ ) ; Confmission No. M-245
Series of 2025. NOTARY HUBLIC FOR MAKATI CITY
Unt) ar 31, 2025
15ih Floor, tarius Building

Salcedo Village

\/ i ")‘7,7

MCLE No. \/H -G0B47 3/ January 7 2022
Roll of Attorney No. 57166/05-05-09

PTR No. 10463918/01-08-25/ Makati City

IBP No. 495621/ 01-02- 25/Quezon City
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