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C03782-2026

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
May 21, 2026

2. SEC Identification Number
5213

3. BIR Tax Identification No.
000-917-916

4. Exact name of issuer as specified in its charter
GMA Network, Inc.

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
GMA Network Center, EDSA corner Timog Avenue, Diliman, Quezon City
Postal Code
1103

8. Issuer's telephone number, including area code
0289827777

9. Former name or former address, if changed since last report
-

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Preferred Shares 7,500,000,000
Common Shares 3,364,692,000

11. Indicate the item numbers reported herein
-

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



GMA Network, Inc.
GMA7

PSE Disclosure Form 4-26 - Legal Proceedings
References: SRC Rule 17 (SEC Form 17-C) and

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Order (Prayer for Writ of Preliminary Injunction and/or Other Injunctive Remedies) dated May 11, 2026 (“Order”) of the
Regional Trial Court – Makati City, Branch 138 (“Court”) in Case Docket No. R-MKT-26-00885-SC entitled “GMA Network,
Inc., petitioner, vs. Securities and Exchange Commission, respondent” (“Certiorari Petition”) to nullify and set aside SEC
Memorandum Circular No. 7 Series of 2026 dated January 26, 2026 (“SEC MC Circular 7, s. 2026” or the “assailed
Circular”).

Background/Description of the Disclosure

In the Order, the Court denied the Company’s prayer for Writ of Preliminary Injunction and/or Other Injunctive Remedies,
citing that there is no urgency therefor considering that (a) the 2026 Annual Stockholders Meeting originally set on May
20, 2026 is moved to December 2026, (b) the Company has the option to retain its independent directors until the Annual
Stockholders Meeting, without incurring penalty, (c) insufficient evidence was presented by the Company to prove actual
or impending injury, and (d) assuming the Company will be injured by the implementation of the assailed Circular, the
injury is not irreparable in the sense that its pecuniary value cannot be estimated and the loss cannot be fairly
compensated.
The Court noted that there is no urgency to support the issuance of a 20-day TRO given that the Company’s Board of
Directors already resolved to defer the Company’s 2026 Annual Stockholders Meeting from May 20, 2026 to December
9, 2026, hence, it denied the application for TRO. Nevertheless, the Court set the case for hearing on the Company’s
prayer for the issuance of a Writ of Preliminary Injunction (“WPI”) on April 16, 2026 at 8:30 a.m., during which hearing
both parties are expected to be ready with the presentation of their respective witnesses. The SEC, through the Office of
the Solicitor General, also served in open court unto the Company’s counsel its Opposition Ad Cautelam to the
Application for Temporary Restraining Order and/or Writ of Preliminary Injunction dated March 30, 2026.

Name of the court or
agency in which the
proceedings are
pending

Regional Trial Court – Makati City, Branch 138

Date Instituted Mar 26, 2026
Docket Number R-MKT-26-00885-SC

Principal Parties

GMA Network, Inc. as petitioner and Securities and Exchange Commission as respondent

Nature and description of the legal proceedings

By the Certiorari Petition (with prayer for the issuance of a Temporary Restraining Order, Writ of Preliminary Injunction
and/or Other Injunctive Remedies), the Company seeks to nullify and set aside SEC MC Circular 7, s. 2026 for having
been issued with grave abuse of discretion amounting to lack or excess of jurisdiction and for being violative of Sections
1 and 22, of Article III of the 1987 Constitution.

The effect(s) on the Issuer's business or operations, if any

The foregoing incident has no impact on the financial condition and business operations of the Company since the
Company’s rights relative to the Order are reserved.

Other Relevant Information



Updated to reflect the results of the Special Board Meeting held today, May 21, 2026 wherein the following was
approved;
Authorization to file a Motion to Withdraw the Petition for Certiorari in the case entitled “GMA Network, Inc., Petitioner, vs.
Securities and Exchange Commission, Respondent” and docketed as Case No. R-MKT-26-00885-SC, in relation to SEC
Memorandum Circular No. 7 Series of 2026 dated January 26, 2026.

Filed on behalf by:

Name Ayahl Ari Augusto Chio
Designation First Vice President
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