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MINUTES
OF THE ANNUAL STOCKHOLDERS MEETING OF
GMANETWORE, INC,
Feld via Zoom
May 19, 2021 at 16:87 a.m.

STOCKHOLDER'S PRESENTEL/REPRESENTED: Steckholdings (%)

Ne. of Shares Percentage
Common Shares 2579251648 £8.64%

Preferred Shares 7ABG 630,347 9G 874,
Total Issued & Outstanding Shares 10,468.862,040 G96.39%
(Met Treasury Shares)

The fisi of individual and corporaie siockholders who otiended participaied andior voted in
ahsentio iy atteched 1o the Minutes
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ARTEMIO V. PANGANIRAN independent Director

IAIME CLAYA [ndependent Direcior
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ROBERTO RAFAEL V. LUCILA srporare Secretary & Concurrens

s
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Execurve Vie

PIZAELLE G MARALAG Chief Marketing Otfleer and Head.

Sales & Markedng Group

MARISSA [ FLORES Semor Vice President,
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Finance and Concurren
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Vice President. Corporate 4 ffairg
& Comm i

mperations Group
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STOCK TRANSFER AGENT

The complete list of wiendees of the Anmwal Stockholders' Meeting s offeched 15 ihe
Minutes

Before the start of the meetng. the following reminders were announced 1o ul]
stockholders present and represenied:
i) Forthe purpose of order and audibifity, only the host and the pane e

heard and idgible to evervone in the meeting, unless acknowledged by the
Chap’mm.
2 roof the proposed resolutions will be shown on the screen while such
resolution is passed during the meeting.
} Dumng the meeting, the stockholders can participate by stating thelr names
and their respective locations and sending their writies questions/commenis in
relation w the meeting through the § & A functon shown in their SCTCRRS.
d The Divectors and/or Management will exerl dili figent effort 1o respor
questions received from the shareholders during the meeting, as eircumstances
may allow. 17 there are questions i*'lat will not m answered dur:sw‘ J i
due 1o time constraims, the respor
i within two {2) weeks *wm“ the date of the *mumg.
. ¢ shall be no casting of votes during the meeting
wumsm“ i the Notice of the Annual Stockhoiders’ ‘vi'ﬁm‘ ng. only tﬂﬁ‘ voies cagt
in absentiz on or hef i

total votes for the matters in the agendsa.

v

ore Mav 17, 2021 shall be meluded in the whulation

The merbers of the Board of Directors and the Corporate Stéc:z‘siifi‘j&ff'i,“(>rr"_

Otficer were intradueed. foliowed by the Philippine National Anthen and the Pra

Further Q& A reminders were given .o the stockholders, as follows:

Stockholders who reg herr questions durir
wiil accept g juestions starting now until the end of the Chairman s Heport as
Ltime may allow,

Z ‘L\nc vour guestion using the GdaA function shown in YOur §crees
mdiy indicate vour name, location. and guestion on the hay provided,

3. 1o manage the time. we may not be a
there are guestions thar wi
email. in the nest rwoe v

bie o read and enswer all guestions, 17

RO DC answ lease expect o response throuwh




i CALLTO ORPER

) - Alty. Feiipe L. Gozon. calisd the Annual Stockhokd

of the Company o ()zdtr at 1010 Via Temoie communicalion u‘imug;ﬂ
webmar mesting iacéIiz}-_ m view of the omurmmem 5 {!_}*\“
Corporate Seoremary. Ay, Roberto R Y

de Mesa, recorded the minutes of the proces

H. CERTIFICATION OF NOTICE AND QUORDM
The Corporate Seeretary reported thet:

In accordunce with the guidelines of the SEC on the Alternaiive Made
}mrmmm; nd Providing Copres of the Notice of the Meeting dated March 16
stockhalders of record date as of April 28, 2020 were notified a tlcast twe
days prior 10 the date of this me ing.

2. The Notice of the Meeting was twice nublisi
- Bulletin and Business Word in print and onlin

d i the businass sections of the

ormar. on April

Apnit 28, 2027 The Amended E\am,e of the \«aecu-w was also twice ;mb...‘shec
Philippine Star and Business World in print and online format o May ] May
1€, 2021, The order of the SEC approving the Agn mimcn% of the Erio*mm on Sm‘acmw

vas published in the Business World on May

The notice of the meeting as wel} a8 the amended notice of the meeting were
wed in :f}f’ .'{)mpm‘;y's finthe Philipping Stock Exchange oniine

The { orporate Seeretary therefore ceriified that the Company’s sinckhoiders were
: ihe svther cerified-that the holding of the "m: wal Stockholders w*“{ ng hy
FRIMULE COMmMuUnicalion was in comphiance with the § O Memormadum Cireud .

Sertes of 2020,

ted e Company’s Stoc)
veled In gbsentia on or be
that "_f‘}}?ﬂi_l ;

angl ol

s atendance record
mber of the siockhoide
we Seerclary alse cert
161, 347, O{J{: iomal
ar C)ui }S 7(/,
shares. equivalent o &
é?—r total cuistanding common an
owners-of-record or their respe Lm & n.m:h,,
thar 4 auorum existed o7 the valid wansae: e

e

sierved  sh

nEres, were represented b
ore. the Corporaie Secretary
siness during the mecting,

HL CERTIFICATION OF COMPLIANCE WiTH THE RECQUIRE
UNDER SECTION 49 OF THE REVISED CORPORATION CODE

VIENTS

Upon the instructon of the Chairmarn. the Cornorate Secre
m" ihe Board of Direciors. on the Company's compitance wit

eouon 49 o' the Revised Corporavon Code, which were flashed

ang
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The
detall in the Informaiion ‘uuﬁumt‘r*ﬁ filed with the SEC and uploaded on the Comnpany s
ite and the Z"Eu‘,

WEHS

Finaily,
informed the stockholders that the valing anc vole tabuiation procedur

o

I m the following summary that w

Were state

A actailed. descriptive. i‘m‘iansecﬁ and comprehensible assessment of the
u}rpo;m;or nerforman

£ the dividend policy and the fzot of p
Prirectors’ proliles which shall include. among othars.
relevant experience. length of service in the comoratons. frainings and
contimung  educaiion attended, and  thet
corporaiions:

A director attendance report in bowd, committess and in steckholders’
MECTINGs:

‘m*‘}j zisal reports for the board
A rmmrr‘umnm BHI0N oD
DHrecior disclosures on seld
The profiles of

Ar explanation

i o board represemiation in other

i the criteria and procedure for assessmant

eaiings and related party transuctions: and/or

g

reciors nominated or se ‘i\%l’} cleciion or regiecton,

Corporate Secretary Hkewise siated that the above informa tion were set forth

compliance with Section 49 of the Code. the Corporate Secretary

the meeting

lashed on screen durd he meeting for

their guidance:

{a)

-
o

{ciy

For the purpose of the virtual meeting or meeting via remote commu
VORI

tHo,

W

g for matters 1w be submited for approva) inciuding the eiecuion of
directors shall be made in absenta through an on-ijne voimg sysiems. Vo
in absentia is sllowed under Section 23 and 57 of the Revised Comporation
Code. On March 26, 2021 the Board of Lircctors resolved 1o allow the
stoekholders o participaie. attend and/or vote in absentia at this meetin e

A stockhoider who wishes to atiend and participate in the meeting by remot
COM mw"mz o and/or 1o vote in ahsc.m‘: shall register f‘herei’k
proof of his or her identification and retated documents,

AT of ihf-* Notice of the Meeting on the Procedure
Participation and Attendance in the GMA Annus! Stoc) r;o?usrx
Remote  Communication  and for  Votn g an
GMAZGZ 1 ASM@Eemanerwork com.

Vote Required: Motions. in general, reouire the affirmative vote o
of the shares of the Company’s common swek present andior rep
entitied w vole.

Method: Q?mglh an

: ‘n}-‘ smam

& voung. In the slection
{91 nominees aarnering the highest number of voies shall i
The wr“\m;mr may vote such number of shares for as many PErsens as there
are direcwors 10 be elected, or e mav cumulaie toshares and give
candidale as many voies as the number of directars 1o bhe o lecied, or he my
distzibure them on the same principle amo MR B many cantidaies us he shal
ﬁ m'ovifier 1h‘= tmaz 'mm*)@ o:' vOtes cast r“af.' hres shall not _xcu
i number of dire
cé:-cwa. Absent a speaific w*uc‘.; i the space provided in i
voting svstem. in the manne: by which the siockhalder snall cu
her votes among his or her preferred nominee’s, the voies of suck
! be cast equaliv amonyg the nominees he or she vored far

a*spo ste Secretary shall count the vores based on fhe number ¢

vore  owned by the  steckholders. The  vores

G CUIMILE

nfied HRon ’C‘:\ aft ‘im.i.f._,‘ sendent stock transfer auent,



The C 1:@1*31131
introduce hi

se requested any stockholder recognized by the Chairman 1o

kewls
{ before making a statement.

ii 1
rsetf befor

V. READING AND APPROVAL OF THE MINUTES OF THE ANNIAL
STOCKHOLDERS MEETING HELD ON JULY 17, 2020
The Chalrman stated that the first ftem in E ¢ order of business is tf
approvel of the Minutes of the Annual Stockholiders’ Meetng held on }u}‘_
which did not include exirgordinary matters. mc surmary of which was included &
Information Statemen posied in the Company’s websize and in the PSE chgz, and @ copy
of which was also posted in the Compar

3 \x'e.r_}a;!c_

Upon motion duly made and sceonded, the reading of the minutes was dispensad
with and the following resolution was unenimousiy APTTOV red by ihe stockholders holding
S6.59% of the Company's total issued and outstanding shares present and represented:

£

the reading of the Minutes of the Annus

July 17, 2020 be dispensed with and thay
he same mimnes as appearing in the minuies book of the Company be
hereby APPROVED "™

Please refor 1o the anached resulis of voting and volmg fabulation
for the detwiled number of vores in javor of against or of absrention jor
this parficular agewde item,

V. ANNUAL REPORT OF THE CHAIRMAN AND CHIEF ENECUTIVE
OFFICER

The Chairman and the Chiel’ Executive Officer,
Annual Report of the Chaiman/CEO for the vear ¢
ACCOmMpa

L_,‘ neeriainty.”

i aomr delivered the

audio-visual presenwmtion of the said report. with 2 theme ©
fic Charrman prefaced his report with the following satements:

l’D

V2020 was GMA Network's 70t vear in the broadesst industry, And w
memaorable your that was, We saw extremne lows and highs but throu gh it sl we found

ur strength i enity and fzith in God.

nations we beginning o rehuild communit

.(‘T?é_ WWEN WO JO, 4% We See ICoBCones in o
hrurt ¢ from the dow T

in the face of gres crisis, cve sponded with courage and bravery. The
MNetwork dedicaled superior news covers at Fllipinos
term investments i the dighal space. and pivoted
pressing necds of our sudience,

rebied on more than aver, made

115 programs around the mog

s

5;_.

rofled out for owr emplovees bur also fo=' Sur
frontliners and the pubiic, 'F’"hc* 3l ‘»\Hoﬁdcr< may read more about these in the COV
Respunse secton of our Anmual Repors,

ievision siaion




The Chairman  thus procesded 1o summarize the Network's remarkable

accomplishments in 2020 with the important information flashed on the sereen.

Hatings performance

OMA Network was the o umw"s WP news and entertainmment source for
vear 2020t reached over 84 maiflion Filipinos across the > Lountry andd was the most-
warched channel with 48,390 people audience shares PPy ¢

iready ahead of ABS-CR
atier went off the air in May 2020, In 7\‘!8“(};10] L.;t‘z:aﬁ Ra*;mv A0
i;zm:az‘w P May £ 202(1\_ ORA Network posted people audience

e compared o ABS-CRN s 30,729,

A

et

ja—

May 6 1o December 51 2020, GMA Network maintained

P58.9%, followed by a very distam 7.09% people audience share

e (MA Network maintained i1s advaniage in s bailin
Luzon and Megs Manila. From Januarv | 1o May 5 GMA ‘\mwa*fk i
i people a

udience shares by 8.3% in Urban Luzon and 17 4% in Mes

vy

GRA Network maintained | leadership in the first quarter of 2077,

For NUTAM 1ol day. GMA Newwork posted people audience
54%. Ar the Number : v OMA News )
audience shares of 7.49 "‘ne. ('}'T'V rebranding launch last Februa
contnued _?\im'nbcr, TAN channel ranking. GMA's DT

Heart of Asia also made it o the ’\umbcf & spot with people audience share m"
4.9%

; e Mumber 1 ospot in the cou Op programs 15 GMA Network s
romantic comedy series. Firss Tave, followed by Kapuso M, fﬂs";zfc: Sol
Enconiadic and 24 Oras. Twoe of GMA s regionzl newscasis - (MA
Chne Mindorao and Baliteng Bisdak — were also part of the coun

ProErams.

Fingneis! performance

sulty acrogs

Tur heving recorded all-tin

It was & steblar vear for G
nancial idicators.

Consolidated revenues nearly surpassed the PhP20. mltmz na“}\ P ke
nothwithsianding the effects of the pandemic and the absence of three-
fourths of 2 billion w U non-recwrning political advocacies and advertsement:

from the ”'JN midierm nati

rom 201

i Newwork Managemen: R
;3r(‘aduﬁmz cost due to the community quarantine J%fmﬂmmm
xpenses (GPEX) contracted by 16% comapred with

Cansoii
3A) ended

e ﬁu’ ungs hr‘*"‘“‘




The vear 2020 was GMA Network’
s conselidaied net income after oy (N
pithion. soaring 128% from the 2019 botom

verage of 18 hours dasl

IRWEASTS

for the Emertainment programs. the limitamions on croduction brought
the COVID-19 safery ;lﬁfoccw led o jock-in tapings and differen:
methods of production. This was seen in the 7 Can gw Vou series -
aniho] logy which was well-recerved | “ihipine audience. (M.

¥

sage 2 virtval reality concert, Alden s Virrual Reof’m witich
viewers e best enteriainment experience ai home.

£

Radio operations followed with the next highest airime sales it
capping the vear with & 15% increase in is 1 op ime. G lagship ﬂfa_‘vi and F
stations Super Rawo _)/ BB and Barengev L5 971 wore both Number |
categorics in Meg

énc*'cce iz‘: wi : F')riv‘izw HE revenue growtl wer
ared Diohol B sa News ']

Regional T\ revenues mnoressed by 46% versus 2019, despite i
on-ground sponsg 10

P COMUmUn 3'_\' ("guu?'zsﬂhﬂt THEESUTES,

in the d
MICreasing
i

and sooia

gital arena, GMA regsitered N‘ahh_\' advertsing revenues 4

co mr\eii‘-éon Crline advertisements from the N
media accounis cumulatively graw by

alwork s VATIOUS wehsifes

GRA News was the mmost viewed
Fhilippines on both YouTube and Facehook,
n May, 1t ranked Sthoin the world among news p
commumcations and c;‘mﬁvlﬁmr company Bluepring
influeneer and media channe! sowrce about news on (0

nr‘zariiym'ov
the Luzon lockdow

Creator  Awards 7‘(.3;'1’:? ‘y"m‘z "nm
subscribers in 20620,
\Ectvf(t‘r};'._: 5 pOT

hv vear with 4319

Kil'.U i{-x;;xxr{ qh
: He ; I Ivpop and
ﬂs OMA Affordabos, E’)C\rmc the ;)aﬁt e sold alimost | mi
box units in oniy six months a commercially 'mumo
\Ecm-. z dongle {or Android smarinh $ [WS VIEWTS 10 ¢

Laiy g

IS
3

channels on-the merernental  revenues
ther added 10 the Ne ine

?.’JZL (’3?&»’;_&. launched

W0

EJ
o

Hecause of the decline i1

Pego va,

i upled wi
ard the € uvL»fJ impact on OFW cfcmo_ym—ci.i. subser r
revenues from international operations d@gjped by 149 In response. GAMA




International has increased ava

imeme{—anabied outlets and made

on OTT. app-based,
1 Demmamd,

Other subsidiary operations also resulted i lower top line this vear due (o
the general economic crunch in most industries and businesses.
mitigated by this vear
from lasty

'IHE‘W-"’\’C VAT Sj
s improvement in syadication revenues abroad which doubled

juntty

Sar.

W receive meany awards, the details of which can he
work s Annual Report.

GMA cont
aceessed in GVIA N
A comtinued to deliver \()35(_’ growth. In the f.
wotal revenues i{ICTC".SﬁC; by 55 i fresh programs.
' o. EBITDA increased by E{r“/r. and NiA

5
1]
-]
[
-
,r”

jrd

¢l continue w mvest in long-te
sustainable value creation. é‘roor' ¢ this 18 (mﬁfa‘s canital allocation for the nex:

GMA earmarked moere than PhP20 billion for

capital expenditures
(CAPEX) and contem for 2021 Qo 2023 This

) includes the cost for the
cansiruciion of' & new butlding and suse-ofthe-art studios inside our complex:
content production and post-production: and the con inuing expansion of GhA
DT r@ac%‘e and various projects in the regions o further sire mghten its presence
natienwide,

GNA will cominue (o be focused on providing meaningful and superior
conmtent, This vear. GMA is launching around 100 DYOZrams cons ol Nerwork -

produced and azcquired foreign programs.  Foremost ammong  them are fhe
! ! he TV adaptabon of the 1988

hfc"v}ci’wm ugh

cum;raé drama series Lege! Wives o
H

Luha,

ion, rsogroup will be producing shosier run
dramatic series for 2 vounger viewrship, New
sei up o produce these short serics. which
Strnager and the action-adventure Lofong.

VOUTIE 1Cams of creatives have been
j Fomdnce mysiery

Feree

) f**o%ster 18 conien:,
Moviews and wili soon he

the Philippines’ oldest basketball coliegiae ;cagus. the
multi-vear partnership with onc of the leadin ng global enteriainme
services - 10w GCHEYD Internarional - making | puso dramas 4

comient 1o be available on the sajd over-th ]

( WA s already DICDETING

Hrv's hisiory,

keeps an eve on Hf%‘a”
'mz\fa'az ne free COVID-

‘ enmiﬂyxes project employess and “\‘“1‘*%
s of Moderna C

il}m ('f.%'é’“\/s A :
’\4 L, the safery




Bravery is in GMA Network's DNA. Since 1950, GMA has been
k"mwr fw iTc e Jcm}cs% pursuit of
from i {1
any oo

?\'ﬂ’w.fﬁ K
the past 70 vears
colle 1o where it is woday, GMA has not e

credible news and owstanding sntertminment

pand public service, For

"I‘Ud-ﬁ voand i the next 70 vears. in good tmes and in chalienging 1imes,
vays remain Buong Puse Para sa Pilipine,

The Chairman then thanke I ihe stockholders for their conmtinued support. Because of

Hw :!ockholders" trust, 1ts emplovee’s hard work, and the warm reception by ifs audiences,

IMA did not just survive 2020, it is very graefu! o have thrived.
After the report, the Chairman & CEO opened the fioor for comments and/o
from the smf‘k‘midm including those submitied by stockhoiders through i

comment box provided In the registration pag ¥ thetr affendance. paﬂ.icipamnn or vmi“”
this meeting. The stockholders were reminded that for questions that were nod
dmmL the maeeting, e responses wou ¢ he sent via o within two weeks 7

=met it Th f S RO e L P
:d by the n& CECL as foliows:

for an carnings guidance from Managemant for vear 20217 - dr

The Chairman explained that te situation i re eally fluid and dvnamic because of (he
chanaziﬁ; ’neum pmmu\i« L'ﬂ:pendi'*o on the cnam ng on the ocourrence of the pandemic

H 511(.10???53, Mowever, hased O

past mmm §. where \.;;\’in imcreased gross revenues %éj\-‘ “:“% ar kept costs at bay at 5%,

GMA feels L.a-“-f"wfcm that it might i ol gross revenues and net income i’”(.::
2027, As we speak. there are i.m:iicatﬁ T$ that the “‘zvcm of the pandernic are casing

@ & vesult the government 1 eesing up on the reswictions. N i Imporiant
: svive fhe economy which has been on a negative growih wim S0 AN
peopie unemploved and meny businesses ‘M\« ng closed down. So henefull \fﬂ?
rsmzczxox m the raie of infection, and with the

vaccination ioward
Dweare on the optimisuc side. hopeluliy GMA will have 2 15% incrense

$ this level going o bo e
Vv doshua Generoso

2. E’rcaciuct%oﬁ cost seems o be going dov

moving forward or 1511 just because of |

The Cheirman expizined thal GMA i3 pr(;dwciraz more ié‘esf" programs this 0
mtends o produce o the coming months, Fresh DIOUTAME 85

5 Cost maore aind Jw ('f?vi »f‘a can ::mm'am he tucgets for these as hefors
id be idenl . 1 producing many expensive prograr

hi ; ?'r:mm ng Agile, Lolong. and Volres 1,
these programs will give higher ratings and vor'mmn\ﬁi

an reveated thet B hecuied 10 be shown (i the vear
ult program o do with se much graphics

thus very f“xi"“l’bﬂ-t‘,

ease discuss more the
are we devoii
from

inc.. how muc
Hnority shaveholders
- Anthony

rpose or atm of G ’VI TUres
: i the n“"{c"“véa
GMA Ventures fne.? - My, losi

Tantiquiera



bk

The Chaeirman shared thar GMAs Management mouszhi of GMA Ventures as the
vehicle 1o mvest in non-care or non-broadeastine
Company with additional revenue and profits. 7
the GCMA Management will evajuare the husinesses 1 which

busness activities that mav provide the
he Chalrman assured the stockholders that
ih ‘s new carporation will go
The Chairman §i i
rs will get will pz‘cmc;z‘i‘iomic!}

N0 25 1 has done In 18 other husiness senivis
whatever the ma cor stockhold
stockpelders.

5. How many voluntary emplovees will be given the C”(‘:‘x"{f) 19 vaceine shot? What are

oo
the COVID 19 veccine brands that will be used? - M r. Ishmael Sam I3 Canua

e Chatrman emphasized that the free COVID-19 vaceines that i will provide fL‘)f’ iy
reguiar and pmmuomz\ employees, praject employees and exciugive wlents w
voluniary ba

(.,.(ﬂ.']i.j{):u:'
Jualy,

which means *im‘ 1L 18 not compulsory. The brand
s Modema which, the Chai

s

an understands, would be av

g, OMA Fims p ni Annerte Gozon V i!uu, said
Nan-Ka-mm f\*’tif-iis. Is there 2 [mam',L
agreame

The Chai ; CEBN artists has £ nothing (o do w
being open fo a block time agreement with ABS-CBN, There is no wlk as there 15 no

Iﬁ%‘oi::osas. hence. there is cumently nothing 10 consider. But GMA ig not closing s door
and any proposal that will come its WRY

I be seriousty evaluated.

7 When wili analog TV

the network switeh off (o shift o digita! elevision”
nexl few vears, cable or free T

where gady
aﬁbrd hle,

Y broadeasing will be r:-zpuc od wih digialization

as smariphones and compuiers snd ntemer speed hecome

mproved Infresiruciure, and the contents will be accesst
2 toueh or c%ic:k E.% cause 0* the pandemic, many are using their devices wnr*h
shows signific m‘* shifi 1o nalization, W
i E) Canua

Q~—3

3
s

15 the Newwork™s respense o

no‘ho
poing 1o happen. Even in the US. they Lemfiid Q 4 that
wotid happen in )Q(‘ %}LE» 1 actually hﬁ"[‘ sened more th 3
y ity and economics. In the | mi;'_
wior of the TV business will
up of the set-op baxes which enabic analo
w6, and the Company has 1”& Wrough the GhA 4 tabon. |
T prospects are concerned. ke \r\f;/’x I\m\ the Chairman stated

; z@g‘;im ot

ma]i}-' can say when full o

‘ happen. In 1

Ci.np done

digial ir
y

the other dig

the affordabiiity and right now it is unforunmte that (

a5 31 was hoped E)C‘ USC S0 many peopie cannol o out

move, GMA

> \ ows vou {o watch vour favorie programs outside of vour
while on the go v

YOU arc. 5o Ammul%v afier the COVDI-IG restrictions on
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13 That the Chairman/CEQ s
the period ending December
W APPROVED

Anntal Report and the

020 be. az they are,

Please refer 1o the attached results of voting and vOFg fabularion
Jor the deiaited muober of vores in Javar of geainst or af absteniion jor

this pariicular ggenda item.

VI RATIFICATION OF THE ACTS OF THE ROARD OF BIRECTORS
EXECUTIVE COMMITTEE AND CORPORATE OFFICERS

The Chairman stated that the nex
acts. proceedings. iransactons ‘mﬁ rese
v and OfTicers of the Compam
pon Julv 17 20620 up to the presem

a1 the naure of the acts 1o be vatified.

sation of ali

Uannual stockholders
¢ Cormporate Seoretary

Fey e
TGO

The Corporate Secretary cx_p%*iﬂed tha: the scis of the B oarﬁ of Directors
the Executive Commintes were all conduct=g in the ordinar ¥ course of busines
reflecied o the minutes of afl the meetings of the Board of Tireciors and the
Commitiee and. in accordance with good corporate practice, these
with the Office of the Corporate Secreiary and are availabic for | speciion upon the
request of any stockhoider. The foliowing acts in particuiar were soughtto b

&l

SE8ng were

ECuTIve
nrinuies are on fle

¢ approved:

) ation of cash dividends to stockholders of record as of April 22, 2071 i
e Beavc of";} reciors on March 26, 2671

.;é) Al acts. resolutions. proceedings and contracts entered nto by the
Management for the period covering July 77, 20720
i’i(iuptf:ii 1 e ordinary course of business.

Afler hearing no objections. and afier moton dulv made
lowing resoiution was unanimously approved by the siockholders h
the Company’s total 1ssued and outstanding shares ;\ e50

ni and ren resenied:

RESOLVED. That all acts. resolutions, proce
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APPROVAL OF THE MERITORIOUS E?;ri"ig«"'if';%'l“§f NE FOR .
RETENTION OF CHIEF JUSTICE ARTEMIO V. PANGANIBEAN AND

DR, SAIME C. LAY A AS INDEPENTIENT DIRE {TT@R%
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Ie Chairman proceeded with the next fem in the Agenda on the approval of th
meritorious justifications of the Board of Directors for the retention of ’
Artemio V. Panganiban and Dr. Jaime . Lave as independent Directors.

£

Upon the request of the Chairman. the Corporate Secretar rv e
0. 4 Series of 2017, provides that in the instance when the Co
an mdependen i rccmf who has served {or nine () vears, lh
provide meritorious justifications and seek sharcholders’ approval durin
sharcholders” meeting. Former Chiel Justice Panganiban has serve
drreetny of the Cmnmm\ for 14 vears now. having been first elected ?n 2007,
Lava. 13 vears en that his first election was in 2008, In compliance therewit!
March 26, 2 the Board of Direciors of the Company convened in z %T“L Meezi
Porovided mcrimrioua Justifications for the 1«41{:““0“ of Chief Justice f“m 1
D Laye. subject 1o the stockholders approval. The said Meritorious Justifications was
previously attached as Anmer TR he Rationale for the Suliemt Maers in the
Agenda auached 1o the Notive of this AMeering and shown on the screen for the
convenience of the stockholders.

kealy:
ary

£
i

an

B
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Afier hearing no oblections. and afier moton dulv made and seconded. the
following resolution was unanimous!y aporoved by the stockholders holding 96.39%

the Company's otal (ssued and outstanding shares present and represented:

of

CRESOLVED. as it is hereby resolved. the meritorious
lustifications for the retention of Clief fustice Aremio V. Panganiban and
Dy Jaime C lLeya as the Company’s Independent Directors be. as they

are. hereby APPROVED and RATIFIED

Please yefer 1o the aitached resulrs ¢ i vating and voring tabrlation
Jor the detailed mamber of voies in favor of againgt or of absiention jor
ihis particidoar agendd tem,
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After motion duly made and seconded. the following resolution was unanimously
approved by the stockholders holding 96.39% of the Company’s total issued and
outstanding shares present and represented:

“RESOLVED, That the Sycip Gorres Velayo & Co. be appointed
as the External Auditor of the Company for FY2021 7

Please refer 1o the attached results of voring and voting tgbuiation
Jor the derailed number of votes in fevor of. against or of absiention for
this particular agenda item.

X. AUTHORIZATION FOR THE CORPORATION’S INVESTMENT IN
GMA VENTURES, INC.

The Chairman requested the Corporate Secrefary to explain the proposed
investment by the Company in GMA Ventures, Inc..

According to the Corporate Secretary, on April 28, 2021 or after the publication
of its Notice and Agenda for the meeting as required under the Honorable Commission's
Notice dated April 20, 2020, the Company received a request from its stockholder. FLG
Management and Development Corporation FLGDC™, to inelude in the Agenda for the
Annual Stockholders” Meeting the “investment by the Company in GMA Ventures. Inec.
GVI™Y - o be a wholly owned subsidiary, envisioned 1o primatily invest in non-core
related business and the authorization of the Company to be an incorporator and
subseriber of the shares of GV intially (o the extent of 24,999 993 shareg with par value
of Php 1.00 per share.”

He further reported that;

1. In compliance with SEC MC No. 14 Series of 2020, the Company has allowed
FLGDC, duly qualified and hoiding the required percentage of outstanding shares in the
Company {at least 5%, to exercise its right to put items on the agenda.

2. Further information on the propased investment of GMA Netwoerk, Inc. are set
forth under ltem 12 of the Amended Information Statement.

3. Pursuant to Section 41 of the Revised Corporation Code, the Company may
invest its funds in another Corporation when approved by a majority of the Board of
Directors and raiified by the stockholders’ representing 2/3 of the outstanding capital
stock.

4. On May 6. 2021, the Board of Direclors of the Company unanimousiy
approved the proposed investment by the Company in GV, subject 1o the approval of the
stockholders and subject 1o the right of appraisal of a dissenting stoclkholder pursuant to
Sections &0 and 81 of the Revised Corporation Code.

5. Further information on the rationale for ffem 10 af the Agende as well as the
corresponding right of appraisal of a dissenting stockholder are set forth under Annex
“B” of the Amended Notice of the Meeting and ltem 2 the Amended lnformation
Statement.

After motion duly made and seconded. the foliowing resolutions were
unanimously approved by the stockholders holding 96.39% of the Company’'s total issued
and outstanding shares present and represented:

“RESOLVED, AS IT IS HEREBRY RESOLVED, that. the
Company be allowed 1o invest in (GMA Ventures. Inc. (“GVI™) as its
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MINUTES
OF THE SPECIAL STOCKHOLDERS MEETING OF
GMANFETWORK, INC.
Held vis Zoom
December 9, 2621 at 14:00 a.m.

TOCKHOLDERS P SENTEDR Stockheldings (Ya)
Mo, of Shares Percentage
Common Shares 04 })()& 473 97 570
Preferred Shares TARGALST.O8: g RY
Total Issued & Guistanding Shares 10431 _:'*G(j 609 961

{Net Treasury Shares)

The tisi of individual cnd corporaie stockholders who airended. participared andeor voted in
absentia (v atrachod io the Minues
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vy owere announced o all

he purpose of order and audibility. only the host and the panalists will be
weard and be vistble 0 evervone in the meenng. unless acknowledged by the

hairman.
2.) Each of the proposed res:

ttons wiil be shown on the sereen while such
resoiuiion 1§ passed (mrm the meeting,

During the meeting. the stockholders can partic
their respective Tocations and sending thelr wi
to the meefing iiwus.g the QO & A funcuon shown in {hetr screens,
4.) The Directors andfor Management will exent diligent effort o rc:;p{'md- e the
guestions recetved from the shareholders during the meeting, as circumsiance may
allow. [fthere are questions that w
time constraints, the respons

ate by siating their :
e guestions/conunents o relanon

3

not be arswered during the meeting doe to
er shall be sent 1o the stockboider vis email
within 1wo (2] weeks from e L.‘xaic of the mecting,

3.) There shall be no casting of votes during the meeting, in accordance with the
i 1{3@!1% m the Notice of the Special Stocichoiders” Me ei'mg aniy the votes cast
m absenita on or before Dece C2021 shall be meluded in the tabulation of the
wital votes for the matters in the }gmdz‘;.

mber §

The members of the Beard of Direciors

orate Seoy

i the Corporate Seorerary and /
retary were introduced. tollowed by the Philippine Nationa! Anthem and tiw

Further Q& A reminders were given o the siockholders, as follows:

b Swckholders who registered may send their questions during the meeting. We
will accent questions staring now undl the subnyrss of the refevant agende
stem for the stockholders” approval in this meeting. as material time may 2 iL(m

2. Please type your question using the Q&A function shown in vour screens.
Kindly indicate vour name. location, and uv{-:%{icm on the box provided,

A0 To manage the time. we mey not be shle w read and arswer all quesijons, 1F
there ave quesitions that will oot be ans

L inihe next twe weeks,

Loplease expect & response through

L CALL TG ORDER

The Chairman. > L Gozon, called the Special Stockhelders” Meetir

the Company o order a “iE!'= vie remote communicarion threugh the Zoom webinar
meeting facility. in view of the governmes COVID-1Y resin (‘tmm The Corporale

Secretary. ANy, Anng Gozon-

1 ted by the Assistant Corporate
.jca:re%afj\_: ;’ui}x Maria Theresa B de

Villamor. recorded the minutes of the

IE. CERTIFICATION OF XOTICE aND QUORUM

The Corporate Seoretary reporied that:



; ance with !lm mmu ines of the SEC on the Alternative Maode for
Disimbuting and P mzda.ag Copies of the Notice of the Meciing dared March 16, 2021
W as g‘\.,k..LS‘J? S Tl < :

siockhalders of record c’

&5

n‘pmatlm* Uodge of the Philippines. all
21 were notfied at feast twentv-ome (21

davs Eﬁf'it‘;f” o the date of the ?‘J“;L‘L‘{!I‘sg.

d i the business seciions of the
format, an Novernber 15, 2021 and

3 The notice of e meeting was also pos

in the Company’s website and in the
Philppine Stock Exchange onle plaiferm. the PSE Bdee,

The Corporate Secretary i’"m cfore certified that the Company's stockholders were
dulv novtied. She further ce the hok

{  of the Special Stockholders’ M u,m'n
Dy remote CommUtcation was in comphance witl

i
Series of 20730,

> SEC Memorandum Cira

Based on the attendance record as cortified the Company’s Siock Transfer A
L JL@E‘I‘Y the number of the stockhoidors who vored in ahsentin on or heinre I)ccunf}h &,
" the Corporare Secretary also cernfied that 2.941.008.923 common shares or of

of the 3361047000 wial issued and owtstanding  common  shares  and
7080 preferved shares or 09.87% of the 74903507184 1omal issued and
preferred shares, equivatent (o ot SO6.609 or 96.05
306554 184 otal outstanding common and preferred s‘harcs‘ were represenied by the
awners-of-record or their respective proxies. Therefore. the Corporate Seeretary certified
that o gquorum existed for the valid ransaction of business {h,n.;\ the mecting.

of 10.431. £ the

Hi,  CONSIDERATION OF THE COMPANY'S WHOLLY-OWNED
SUBSIDIARY  GMA  VENTURES,  INGCIS  (GVH)  CALL  FOR
SUBSCRIPTION TO TS INCREASE IN AUTHORIZED CAPITAL STOCK
FROM FIFTY MILLION PHILIPPINE PESOS (PHP50,000.000.06) TO ONE
BILLFON  PHILIPPINE  PESOS (PHPLSGO.000.000.00  AND THE
COMPARY'S PROPOSED SUBSCRIPTION THERETO INITIALLY IN
THE AMOUNT OF TWO HUNDRED FIFTY MILLION PHILIPPINE
PESGS (PHP230.006,000.00) AND THE PAYMENT OF ONE HUNDRED
MILEION PHILIPPINE PESOS (PHPISO0L.000.00) FOR THE SAID
SUBSCRIPTION, INCLUDING THE GRANT OF AUTHORITY TO THE
CTOWMPANY'S SCUTIVE COMMITYEE TO MAKE ADDITIONAL
PAYRMIENT FOR THE SUBSCRIPTION AND, IF NFE S ARY, TG
INCREASE THE SUBSCRIPTION OF THE COMPANY TO THE
AUTHORIZED CAPITAL STOCK OF QWi

The Ch =§vmm reque

investeni by the Company m (J\ AN

2lary o C.‘(},‘Ji in T.i]\_,’, ?(‘}”}LHLU additional

Accordmyg w the Comorate Secretary, by way of background, on Octaber 75, 2071 the
> of the (cv porare Secretary of the Con received crrer sined by stockholders

more ten pereent (10%;) of the outstanding capital of the Campany,

fal Ay, Pelipe L Gozon, Chairman of FLG Management & Bevelopment Corporation.
representing 20 3% of the owstanding capia ¢ Company:




(b Mr. Chlberto R Duavite dr. President and Chief sof Group
gc.m e and Du elopmoent. Ine. representing 27 08% of the ow %zamimw capiial of

o

e Offcer of Televigion
(38%, of

Marcelo G Jimener. President and Chief

“orporation and MUAL Jimener Dnie
iaf of the Company:

y

internatonal

prises, Ine. representing 2
the out

mber 902027 at 10200 a.m.. via the Zoom
< approvel the E(mnwmg_ matfer;

wion of e Company's wholbv-cwned subsidiary GMA  Ventures.
S8 {GVE eall for subseription o its nerease in authorized capital stogk from
v Midlion Philippine Pesos (PRPS0.000.000.001 1 One Billion Philippine
s{FhPi. 3{}(,“&\{'}{1{‘;‘.{}{)(;A(;‘(J)umi e Compeny s proposed subsoription thereto
ési the amount of Two Hundred Fifty Milhon Philippine Pesos
FLOOG.OOY and the pavment of One Hupdred Million Philipni
\I nP'i,f} £ \;(} {00, J{‘ %bi‘ ihc saidd seription. including the gra
Vs F i ee to make addinonal saymen:
iption and. i'f necessary. o inereasc the subscriprion of the
o ‘(;\5;.

Company o the authorized capital stock

She further reported that

fo Pursuant to Seetion 41 of the Revised Comporation Code the Company may invest
s funds in

another corporation when approved by a majoriry of the Board of

Fmen

Directors and ratified by the stockhoiders” representing ai least swo-thirds (237 of

the cutstanding capital stock,

20 On October the Board of THrectors m‘,z‘znin‘musi\-‘ approved the Company's
participalion m (J\«i’\ Ventures. Ine s {GV) call for subsuription to irs I3
authorized caprial stock. ineluding the gram of authority to the kS

e Commitiee o make additional pavment for the subsc apuon and, f
necessarv. 16onerease the subseription of the Company fe the authorized capital
sinck af GV subject 1 the approval of the steckbolders an December ©. 2027 and

ot te the right of appr ckholder pursuant 1o Sections %9
e Revised Corporation < ode of the Philippines (R4, No. 11232). The
also unammously approved to convene a Special Stockhoklers
"a-:%:m”;?zming that the objectives and conditions in the Call for o
Special Stockboiders” Meenng dated Gcotober 230 2021 are comsistent with the
reguirements under SEC Memorandumn Clrcular Noo 7. Series of 2021
3 arion on s e on the Agenda. including the ¢ wrespondmg

orth under Annex "B of the Notice

of ’iu Meeting and pages 16 and 32 10 56 of the Definitive Infarmation Statement,

The host o "J{.!i(f(‘i the floor for comments and/

TemNers ot

he stockholders 5
eSS, ma_ind iy those submitied by stocihol ders through o
im‘ Pross wed in the regr girationr L;mu,,ui O OT VOTInG

10 this meen T

COMIMamn

foar t%tiﬁ auendance. p

Poe stockholdars were rem)



during the meeting, the responses would be sent viz

email within rwe weeks. The following

guestions were addressod by the Chairman & CFRG. a3 fallows:

[

e

A\

Lniiguiors - Stockholder

wnthony Gilbe

WG ATS sy
Hhionfo | E

“Whal 1s the effect to the min ‘
Venture Ine. s increase in capital stock fron

/'\

ption w GMA

fom ™™

“The management and major stockholders nf GMA Network believe that it will b
beneficial o GMAs minority siockbolders - ag 3 is likewise m‘mfzcm brovihe rmagor
G¥ A stockholders -t

ot GVibe made.”

1t the subsaription by GMA 16 the increase in the capi

-l stock

o

dason Duicaries - Sinckholder

SWTE e merease 1 suthorized capital s

declaration?™

TA7 ¢ cash dividend

NG we (‘i(w’t think so. becsuse (he cash df
an its cash tlow but on

aration of GMA 18 ot hased
mcome gfter tax, GMA has no fong rerm debt and s

cash f‘mw 18 very healthy
Tovbee Reves - Stockbolder

for a major acquisiion that will require g substantial

1€ pUTpOSe why we ave orgamzed GVI and ifa (mod OPpOTTUNILY presents

¢ Company to caim considerable revenues and nel income, even 1§ that wil]
mvestment of a substantial amount, fhen GV can myess in it provided that
hl\ s involved 1 the business (o be mvested op™

ISR

% 4

Miguet Camus - Philippine Daily Inquirer

TWhy s GMA pe

{..f?I‘ﬂ”}B.T’V ROV

"‘nl e new businesses now and how does i it inte the

Fatraseyy?™

answer fo thal Questian 1s 1 cern more revenues and nel income for it

winciholders.”

sifiong or ventures?”

ers made which are ben o evaluatad.

“There arc

V1 heads

re profies of GVEs heads gre almos! (he same as the Co npamy s (GMA Network )
the Chainman and CRG, Mr Duavit is 'iéw Vice-Chatrmarn, the ¢ ompany’y F
Vice-Prestden for Corporate Strat z_a ning Ms. Regie Bawtista s the Presider
and Chiet {mtzs a:m g Officer. M, Yalong 5s the Treasurer and An z‘cuc(zwmwv aldes
15 the Corp We are stil} building up the organization hecause it s st

very 1‘\.c'..\.'.”

Richmond Mercurio - Philippine 8




& Have vousdentified specitic businesses which vou will be entering/venturing inie
trough GMA Ventures Inc? i so, can you identif some of thens and how soon can

S

¢ notreali Y defined but | osn tell VO that we have a h’.ZEl(]‘\ MaGe

.
Hinvestments Inone or two so-calied stari-up comparies but at this point we

aar o wentify them ver”

30 Darean Amorelar - Muanila Suande
A, cation pians of GMA Netwaork? Is there any

vodiversification effo that are not related to our core

wess of hroadeastng will

The host thanked the siockbolders and memberg

he media/press {for their
SHONS.

After motion duly made and &ecmtdcd( ihe following resolunion was approved by
my's total wseed and ousianding shares
of the Company's total issued and

the stockhotders ’aw]umg 9. 04

SO VED, That, the
aa.;z’imz'ixcti\ iy approve the
i of s wholly-
owned  subsidiery GV thom I \ Million  Philippine  Pesos
{(PRP30.000.000.00) W One Biilion Philipmne
Pesos (PRP1.000.000.000.003, which subserpti all atiatly be
of - Two  Hundred  Fiftiv Milhon  Philippine
LO00.00G.401, and the paviment of One Hundred Miliion
?’csm (E}‘;E?]Of).d‘()d\U{:)‘J(U for the sad subsoriprion.
“author '“mwmn'\f\ ecuinve Comanitice
bseription and. i necessary,
Company 1o the auéhozized cap

RY

Company be au

subscription to the ncrease in the autho

Piease refor o ihe arachod resudt of voring amd voring taldearion

Centher of votes s

o e deiadi
for this wgenda Qe

Javor i againsi, or absiennion, if any.

A OTHER MATTERS

inguired from the Corporate Secrerary 174
necung. Th :
I e meeling

e 1 ’”\ e reac

ere are other ems in the
firmed that there are no other items
Chatrman then smed  that

Howed. statng

CTETETY Lo

there are other
enames of the persons wh s

,
&
e
4
o
5
/
=

taens proceeded o read the following questions/commens which were
¢ ChatmmanfCF




o

o

Rachmond Merewrio - Phiitppine Star

s vear end? Ave vou Hkelv ¢

How do vou see revenues and net NCen

are you going o exceed

The wav rhmgs are gomg on now. we will 2l shor
exeeed our net income targer this vear. We're hoping that
e i be relaned or even eliminated and thar our

iidated gross

OO Qons

ot har we will
richons will cont
ues 10 recover and prosw”

“Can vou share some of vour wmwrh cutiook and prospects for nexy year”

cxpect to carry the momentum veu have this vear and what potential chall

stop vour growth wrajectory?”

know. the siation about the pandemic is improving that is why
¢ momentum i the later pan of the 4 guarier of VEHT 10 Continie up
presideniial election vear. we have reason 1o be

X1 vear. and next vear
rsnll (imcn( 5 on how
SUTLE OF NOI NeXT vear,

aptimistic. Howeve ar and Tast our z‘em\fery will e and alse

whether the COVID-19 pandamic w

H

eh CAPEXN will vou be carmarking for next vear and for what will it be used

carrrarked 1s & httle fess than 2 Billion. which will be for
gtel fransmission network. apgrading of our ;.}Ustw;:n'mmcimn
cilities and expansion of our ; gzimml T

“For next vear 1?"(: OAT
the expansion of owr &
capabilities and of our content play oul i
network. ete. We have not yet staned the construetion of our new building and studios.

(:

and that does not include our mvestments i content and other investmenis.”

Darwin Amolgiar - Maniip Standard

vy

“whars ”w revenue guidance of GMA on the fourth quarter and n 2027 the

the election period?™

SO0 GTE LW

as 22 davs 1

s which sl
will be excesded.

ve already piven”

rthe reas

& TV business?”

A vou know the cable 7
downirend. So we don’t have any plan to enter into the cable TV business.™

mess In the ULS, and otier purts of the world arc on o

en (he antcipated return of

“How do you see compention in e next iwo years g

ABS-UBN 1o free TV

ST T ANSWET VOUT (LIS

~CBN shutdows, G;‘»ﬁ. A was already  1he no.

tippines, Afrer A {Su B was shut (*oww we contimue
s L producii um}m and weehnical

ion we have 10 put our modesty aside.
- T
?7‘[;‘)‘! ﬁ\




30 Arjay Balinbm - Business World
& "ls there any updaie on the GMA Now {di
units have vou sold so far? How's the demand”

TV mohile receiver)? How many
P oWhat's vour vesr end arget?”

Jecember 5, we have soid 3

E-'c[)nja{'}-' of this veaT \‘ hatr affected

guaraninic because the

programs on {he go by "ium?“' wiside thew houses. Bul we are optimistic E SR

raction as seomn as people can leave thewr homes, and

Uy CCONOMY TeLovers

a. s theve any updale on the GMA AT

How many units were sold in the firg
1023 How significan: is the figure in comparison 1o the same neriod

srolleut of our digitel
for our Affordabox. i*"-%pittt these, GMA
10,008 units this vear, Last vear, we sold a lirtle |
mitiion units. We see that the ¢ i of our Affordabox increasing nexr vea

IFans
Aftord

GI'C  NCCess

daboy sull s

H
f

than one

A% the bigpest broadeast network l‘m‘:l
CUMpATE seasen bri

fhew much growel will the upcorming polifieal

ng o the com s

“When | checked in the 2079 elections. political ad sales only contributed 5% of our
i conselidared sales. With the  pandemic and the  COMELBC
rposed  increased 40-50% discomnis on published rates for pnlific

thigk the share will significantly change 1'(‘W nriar elections,
muin source of revenues still comes from yecurring adveriisers.

wls, we don't
in other wm'(l_s\ our

¢ tWhat are vou looking forward 1w most it the coming vear?”

TWe are renlly mking forward fo more ex cfriw and compelli
the coming vear and 1o continued de
our sensumers, Bven now, we are :i.l’mz

g erigmal content in

1 technoelo
iy enhancing our

fiJaI 5}}??{’ us closer o

G-t broades

t platforms but also on the dig

ach in the "‘uﬁ of
Forms )
4:35 and even on the direct-to-consumer fron”

4. Tony Lopez - BizNows Asia

TWhat are FLG and GMA s ininiagves to remain number 1 to expand and to
diversi

“Maost ol them T have aiready answered bui 1o answer specificaliv the guestion. we think
that 1 remain aumber 1 GMA ‘\ etwork will have to continue (o pwduw worid-ciass
uatity content o our audiences, here and abroad. and even HNBrove

-

on them,

Ve are also in ‘(‘:s(‘in:ﬁ ?‘ica\-;'éy i Tialent management and development

and conunue 1o
un :

enjoy digital

nomes

Vi

Ve to continue o pursue new platforms
pinos abread. erc.

and parmerships w deliver content 1o more




oation, that

v we have organt
otus on husinesses other than broadcasting th
substantiai growth honizons and have strong potertial 1o be profit pools of the

Adter the iast question read and answered. the host stated
other questions, the same shall be responded 1o by email.

V. ADIOURNMENT

Upon motion duly mede and seconded. the meeting adiowrned ;

_—

Lo

: 'j_/i/::’,?}f/_f Y
FRLIPE L. COPORN

Crunrmear

L g S e K
SANNA TERESA M. GOZON-VALDES

Corporate Secreiry

(SUBJECT 70 THE STOCKHOLDERS AFPPROVAL
AT THE NEXT STOCEHOLDERS MEETING)



INDIVIDUAL STOCKHOLDERS WHO ATTENDED, PARTICIPATED AND/OR VOTED IN ABSENTIA

inshiue

'\f\" S

Anz Mae

bri

Gemmsa Lee
Anthony Gitbart

ioseph

Resinaid Benjamin {B-MIRK) San Pedrp
Isauro, Jr (B NiP.é(w San Pedro
Katherine (B-MIRK; Waire
Chrigiian Joseph {5 0WIRK: San Pedro
Isaurn Thomas Edison 1 {B-MIRK) San Pedro
JASON DUCANES
Janelte Cryste! lavier
laybes Reyes
Katherine Michelie Valie
Randy Luis Anastacio
Reiando, Jr. Sanice
lgseph jerome Francia
BMary Natividad
Christophar Chus
Joey Tofedn
Felipe 1. Gozon
Gilberto R Jy Diawi
Joel Marceio G, Jimenaz
Laura i wWestfall
Jugdith Duavit-Vaznuez
Felipe S Yalong

Gozon-Yaldes

Anng Teres

Artemio V. Panganiban
Jjzime C laya
faria Theresa © D Mesa-Villamor

CORPORATE STOCKHOLDERS WHO ATTENDED, PARTICIPATED AND/OR VOTED IN ABSENTIA
{THROUGH THEIR RESPECTIVE PROXIES)

Proxy

Gilberto B Dravit e

Corporation
EWA Hotding relipe L. Gozon and/or Gilberto R, Duavit, ir.
Corporation Joel Marcelo G dimenes

+ G imensz

Enterorizes, ino Jjoelt

terprises Corporation Reginaid Benjamin San Pedro
saure, Ir. San fedro
Katherine valie

nJeseph San Pedre

isaurg Thomas £

isun San Pedro
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T TR, Director/President
C h‘]mv

Dnrecior/Corporate Treasurer/Executive

Vice President & Concurrent

Group Head, Corporate Sc vices {roun
& Chief Financial Office

B DUAVIT-VAZQUER Director

3 MR i,:zrecse

Director/Corporate Seeretary

Independent Director
Dhrector

"
ant Corporare Secretary

Independent
AIEOR Agsist

LE G MARALAG Chiel Marketing Officor and Tlead,
Sates & Marketing Group

Senior Viee *’s‘e%mm:
News & Pablic Affairs
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ROMNALDOP WA

Y

g

WSTRIL
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enior Vice Presiderns,

T o~

Fmance and ¢

immc&t and 10T Group
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‘*:rta%nm@m% Croup

MARY GRACE

First Vice President, Administrarion

& I v Relations

First Vice Presidens. Lepal 4
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Bague
XD San Pedro
San Pedro

Anastacio
San iccy

C hua
Toledn
Goron
Eruavr
Hmener

Westfa
Duavit-Vazguez
Yalong
Crozon-Yaldas

Panganibas

FOLDERS WHG ATTENDED,
CTHE GMA 2021 ASM TM"

Ispuro T nmwm Hdison San

Chher Afsndess



Jericho Banista

n e

Atty. Bia Gozon (BGEPAL Law Offices)
Dernzel Cust
Jarnes Jac

-

Hare! Velasco-Wiraficy

».w

Depnis Augusto Caharian {Dingd iong Caharten) — Gha
NRAE, President/UEG

Arfan Yap
Chesce Visia
tals Kogue - Hos

Ted Cordere —~ GMA News Cnline

Bimpy Anarcon

CWEASIS

Mews - DING Ten

Carmi Paigma

Darwnn Amoisia

Mignet

Ei-ﬁteng :

s - Philippine Daily Inguirer

iehart Mend
Times

- BusinessWorld

BusimessMirror Reponar » Lorenz Marasizan
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GiiA NETWORK, INC. (COMMOR B PREEERRED)
SPECIAL ANNUAL STOUKHOLDERS' MEETING 2071

TOTAL DUTSTAMDING SHARES - 10,860,558, 184
PERCEMTAGE OF ATTENDANCE - 95.08 %

AGENDA ITERM

IN FAVOR

REAINGT

ABSTALN

MO, OF SHARES

MO OF SHARES

MO OF SHARES %

Onby Matter for spproval: Considaration of the
Company's wholly-owned subsidisry GMA
Mertures, ing's {GVI) call for supscription ity
ingrgase In suthorized capited stock from Fifty
Mittion Philippine Pasot (PhPS0,000,600.08) to
Ung Billion Phibppine Pesaos

(5P 1,000,006,000.00) and the Company’s
praposed subscription thereta inisially in the
amount of Two Hundred Fifty Million Prlippine
Pesos {PRPZS0,000,000.00) 304d the payment of
Gng Hundred Milkon Philigpine Pesos
{PRPLGD, 000, 008.00) for the said subscripiion,
including the grant of suthoriy 1o the Camgany’s
fxetutive Commiltes fo make sdditional payment
for the subseription and, if pecessary, 1o increase
the substription of the Campany 1o the
authorized capital siock of GV

1,430,742, 109

96.04%

824,500

e

]

0.500%




