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FORM 23-B
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SECURITIES AND EXCHANGE COMMISSION

Matro Maniia, Phlippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHW® OF SECURITIES
Flad pursasnt 10 Section 23 of the Becuri Ragualion Code

__uro Management & Development Corp.

1T T N o] T St
GMA NETWORK. INC. - GMAT

[ (Laaly (Firs) (ellcicte)

16F Sagittarius Condominum, HV Dela Costa

L.
Salcedo Village, Makati City
Foy TPrownce) TFoetal Code)
Tadve 1 - Equaty Sacurities Beneficialy Dwned
1. Clase of Ecully Secuitty | PO \uired (A] of Dmposed of (D) 3 AU of Sacuriins. Chumed ot End o4 Cwnarship Form o Fukrs of exdrect Bevmicsl
[+= IMonih _ et {13 or Wit | Owrarsinz
(Mot Oy’ wir % Momwhar of Bhares
ATt LT Price
Common Shares 669,874,227 D
Common Shares 28720121 1,198,700 D 10.00 668,674 527 D
Common Shares 2/6/2012] 651,000 D 9.80 668,023 527 D
Common Shares 28/2012) 178,000 D 9.72 667 647 527 D
Common Shares 2512012 19,000 D 9.73 667,628,527 D
Common Shares 2602012 5,000 D 9.74 667,823,527 D
Common Shares 2512012 10,000 D 8.71 667,813,527 D
Common Shares 2620121 280,000 D 9.70 667,523,527 [¥]
Common Shares _28/2012] 473,800 _D 9.80 667,049,627 D
Commoan Shares 2/6/2012 26,100 D 981 667,023,527 D
Common Shares 282012 24 000 D 9.85 666,999,527 D
Common Shares 2/8/2012 75,000 D 9.91 666,924 527 D
Common Shares 282012 300 D 10.02 666,024 227 D
Common Shares 2/6/2012] 550,000 D 9.92 666,174,227 D
Common Shares 2/7/2012 4 000 D 9.53 666,370,227 D
Common Shares 2712012 8,100 D 9.80 666,362,127 D
Common Shares 2112012] 126,900 D 9.50 666,235,227 D
Commen Shares 271212 23,000 D 9.55 666,212,227 D
Common Shares 2712012 3,000 D 9.56 666,200,227 D
Common Shares 21712012 35,000 D 9.52 668,174 227 D
Common Shares 2192012 10,000 D 9.35 666,164 227 D
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Common Shares 2/204201; 200,000 D 9.52 665,964,227 o]
Common Shares 220201 80,000 D 5.69 665,874,227 D
Common Shares 222012 50,000 D 951 885 824 227 D
Common Shares 27202012| 100,000 D 9.50 665,724,227 D
Common Shares 2/20/2012 70,000 D 2.50 865,654,227 D
Common Shanes 22201 200.000 [ & 85 865 454,227 D
Common Shanes pirairiab 50,000 D .54 865 404 227 D
Common Shares 22272012 200,000 D .50 665,204,227 D
Common Shanes J22rxmaz 130,000 D @85 885 074 227 D
Common Shares 22012 130,000 D 9.55 664,944,227 D
Common Shares 2232012 70,000 D o 80 864 B74 227 D
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Secunty (Manth/Day'Y ) GMAP

Kol o
Arrount (A} or (D} Dwie Tiba Number
of Shares

GMA Philippine Deposit Receipt 0.05 Any Day  [N/A 95,613,200 D
GMA Philippine Deposit Receipt 0.05] 2/6/2012 D Any Day  |N/A 2,200,000 | 10.20 93,413,200 D
GMA Philippine Deposit Receipt 0.05] 2/6/2012 D Any Day  [N/A 800,000 1 10.14 92,613,200 D
GMA, Philippine Deposit Receipt 0.05{ 282012 D Any Day |[N/A 2,000,000 1010 90,613,200 D
GMA Philippine Deposit Receipt 0.05] 2/4/2012 D Any Day [N/A 4,200,000 |10.1616 86,413,200 D
GMA Philippine Deposit Receipt 0.05] 2/20/2012 D Any Day |[N/A 100,000 | 10.000 86,313,200 D
GMA Philippine Deposit Receipt 0.05] 272002012 D Any Day |N/A 250,000 | 10.200 88,083,200 D
GMA Philippine Deposit Receipt 0.05] 2/20/2012 D Any Day  IN/A 300,000 | 10.080 85,763,200 D
GMA Philippine Deposit Receipt 0.05| 272212012 D Any Day [N/A 850,000 | 10.000 84,913,200 D
GMA Philippine Deposit Receipt 0.05] 2/22/2012 D Any Day |N/A 100,000 | 10.080 84,813,200 D
GMA Philippine Deposit Receipt 0.05] /2212012 D Any Day |N/A 100,000 | 10.040 84,713,200 D
GMA Philippine Deposit Receipt 0.05] 2222012 D Any Day |N/A 200,000 | 10.800 84,513,200 D
GMA Philippine Deposit Receipt 0.05] 2523/2012 D Any Day [N/A 4,300 | 10.800 84,508,900 D
GMA Philippine Deposit Receipt 0.05] 2r23/2012 D Any Day |N/A 100,000 | 10.500 84,408,900 D
GMA Philippine Deposit Receipt 0.05] 2/23/2012 D Any Day |N/A 54,100 | 10.560 84,354,800 D
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Htem 1.

ftem 2,

Hem 3.

Hem 4.

a.
b.
c.
d

f.

a0 oo

e
f

g

h.
i.

Sacurity and lssuer
State the title of the class of equity securities to which this Formn relates and the name and address of the principal executive offices of the issuer of such securities.

Identity and Background

If the: person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization, its
principal business, the address of its principal office and the information required by (d) and {(e) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this Item with respect to such person({s).

Name,

Residence or business address;

Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is
conducted;

Whether or not, during the last five yaars, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so, give
the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or
foreign, and as a result of such proceeding was of is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

Citizenship.
Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securnities of the issuer;

. An extracrdinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of @ material amount of agsets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;

Any material change in the present capitalization or dividend policy of the issuer,

Any other material change in the issuer’s business or corporate structure;

Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person;

Causing a class of securities of the issuer to be delisted from a secunities exchange;
Any agtion similar to any of those enumerated above.

Interest in Securities of the lssuer

. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right to

acquire within thirty (30) days from the date of this report} by each person named in Item 2. The abovementioned information should also be furnished with respect to
persons who, together with any of the persons named in tem 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is soie power to vote or to direct the vote, shared power to vote

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ltem 2 with respect to each person with
whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

. Describe any transaction in the class of securities reported on that were effected during the past sixty (60} days by the persons named in response to paragraph (a).

The description shall include, but not pecessarily be limited to: (1) the identity of the person who effected the transaction; {2} the date of the transaction; {3} the amount
of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.



item &.

Item 6.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such secunties, a

statement to that effect should be included in response to this ltem and, if such interest relates to more than five {5%) percent of the class, such person shoukd be
identified.

. If the filing is an amendment reflacting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities,

state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the lssuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
sacurities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calis,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, amangements, understandings or
relationships have been entered into. Inciude such information for any of the securities that are pledged or otherwise subjact to a contingency the occurrence of which
would give another person voting power of investment power over such secunties except that disclosure of standard default and similar provisions contained in loan

agreements need not be included.

Material to be Filad as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

. the transfer or voting of the securities, inder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withhokting of

any proxy as disclosed in ltem 5.
After reasonable inquiry and to the best of my knowledge and belief, | certify that the informaticn set forth in this Report is true, complete and

accurate. This report is signed in the City of Makati on February 29, 2012

By:
FLG Management & Development Corp

* FELIPE L. GOZON
President




