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July 24, 2018

NOTICE TO STOCKHOLDERS:
Gilberto R. Duavit, Jr.
Felipe L. Gozon
Joel Marcelo G. Jimenez
Jaime C. Laya
Artemio V. Panganiban
Manuel P. Quiogue (Deceased)
Felipe S. Yalong

Dear Stockholder:

Please be informed that the Annual Meeting of the Stockholders of GMA Holdings, Inc. is on
August 20, 2018 (Monday) at 10:00 a.m. at Dario (formerly Balducci} G/F Serendra,
Bonifacio Global City, Fort Bonifacio, Taguig City fo consider, discuss or vote on the
following:

Call to order

Certification and Notice of Quorum

Approval of the Minutes of the Stockholders Meeting held on August 18, 2017.
Report of the President

Ratification of Acts of the Board of Directors for the previous year

Election of Directors, including the Independent Directors

Election of the External Auditor

Consideration of such other business as may properly come before the meeting
Adjournment
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Any stockholder may vote by proxy provided that such authorization remains unrevoked and on
file with, or is submitted to, the undersigned at the 15/F Sagittarius Building, H.V. De la Costa

Street, Salcedo Village, Makati City.

For purposes of the meeting, only stockholders of record as of April 25, 2018 shall be entitled to
vote.

The Organizational Meeting of the Board of Directors shall be held immediately after the Annual
Stockholders’ Meeting. Thank you. :

For the Board of Directors:

W } =
ANNA TERESA M. G%\E

Corporate Secrefary



We are not soliciting your proxy. However, if you are unable to attend the meeting but would
like to be represented thereat, you may accomplish the proxy form herein provided below and
submit the same fo the Office of the Corporate Secretary on or before August 15, 2018. You
may deliver the proxy or send it in advance through fax no. (632) 812-0008. Validation of
proxies shall be held on August 17, 2018 at 10:00 a.m. at the GMA Network Center.

PROXY

I/We hereby name and appoint , or in his/her absence, the Chairman
of the meeting, as my/our proxy at the Annual Stockholders’ Meeting of GMA Holdings, Inc. to
be held at Dario (formerly Balducci), G/F Serendra, Bonifacio Global City, Fort Bonifacio,
Taguig City on Monday, August 20, 2018 at 10:00 a.m. and at any postponement or
adjournment thereof.

Name

Signature

Date

No. of Shares Held



10.

SECURITIES AND EXCHANGE COMMISSION
AMENDED SEC FORM 20-1S

AMENDED INFORMATION STATEMENT PURSUANT TO SECTION 20
OF THE SECURITIES REGULATION CODE

GMA HOLDINGS, INC.

Check the appropriate box:

[ ]Preliminary Amended Information Statement

[ v ] Definitive Amehded .Information Statement

Name of Registrant as specified in its charter: GMA HOLDINGS, INC.

Province, couhtry or other jurisdiction of incorporation or organization: PHILIPPINES
SEC ldentification Number CS200602356

BIR Tax !dentification Code 244-658-896-000

Address of principal office Postal Code

UNIT 5D TOWER ONE, ONE MCKINLEY PLACE, NEW BONIFACIO GLOBAL CITY,
FORT BONIFACIO, TAGUIG CITY

Regristrant’s telephone number, including area code (632) 9827777

Date, time and place of the meeting of security holders

DATE :  August 20, 2018
TIME : 10:00 a.m.
PLACE: Dario (formerly) Balducci, G/F Serendra, Bonifacio Global City,

Fort Bonifacio, Taguig City

Approximate date on which the Information Statement is first to be sent or given to
security holders

July 30, 2018

In case of Proxy Solicitations:

Name of Person Filing the Statement/Solicitor: NOT APPLICABLE



Address and Telephone No.: NOT APPLICABLE

11. Securities registered'pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of
the RSA (information on number of shares and amount of debt is applicable only to
corporate registrants):

Title of Each Class Numb'ei“ of Shares of Common Stock

Qutstanding and Amount of Debt
Outstanding
Philippine Depositary Receipts (“PDRs”) 743,444,300

12. Are any or all of registrant's securities listed in a Stock Exchange?

PDRs/PHILIPPINE STOCK EXCHANGE

' GMA HOLDINGS, INC.

This Information Statement dated July 12, 2018 is being furnished to the stockholders of record
of GMA Holdings, Inc. as of April 25, 2018 in connection with the Annual Stockholders’ Meeting.

WE ARE NOT ASKING YOU FOR A PROXY AND YOU ARE
REQUESTED NOT TO SEND US A PROXY.

A. GENERAL INFORMATION

ltem 1. Date, time and place of meeting of security holders.

(a) State the date, time and place of the meeting

Date August 20, 2018
Time 10:00 a.m.

Place: Dario (formerly Balducci), G/F Serendra, Bonifacio Global City,
Fort Bonifacio, Taguig City :

(b} Approximate date on which copies of the information statement are first to be sent to the
security holders:

July 30, 2018




ltem 2. Dissenters' Right of Appraisal

Title X of the Corporation Code of the Philippines grants to a shareholder the right to dissent
and demand payment of the fair value of his share in certain instances, to wit: (1) in case any
amendment to the corporation’s articles of incorporation has the effect of changing and
restricting the rights of any shareholder or class of shares, or of authorizing preferences in any
respect superior to those of outstanding shares of any class; (2) in case of any sale, [ease,
exchange, transfer, mortgage or other disposition of all or substantially all of the corporate
property or assets; (3) in case of merger or consolidation; (4) in case the corporation decides to
invest its funds in another corporation or business or for any purpose other than the primary
purpose; and (5) extension or shortening of the term of corporate existence.

Under Section 42 of the Corporation Code, a stockholder is likewise given an appraisal right in
cases where a corporation decides to invest its funds in another corporation or business. The
appraisal right may be exercised by a stockholder who shall have voted against any of the
foregoing corporate actions proposed in a meeting by making written demand on the
corporation for the payment of the fair value of his/its shares within 30 days after the date on
which the vote is taken. Failure to make written demand within such period shall be deemed a
waiver of such right. If the proposed action is implemented, the corporation shall pay to a
stockholder surrendering hisfits stock certificates the fair value of such shares as of the day
prior to the date on which the vole was taken; however, no payment shall be made to any
stockholder unless the corporation has unrestricted retained eamings in its books to cover such
payment. Within ten days after demanding payment for his shares, a dissenting stockholder
shall submit his stock certificates for notation thereon that such shares are dissenting shares,
failing which, hisfits appraisal right shall, at the option of the corporation, terminate. Upon
payment of the purchase price for the shares, the stockholder must transfer his shares to the

corporation.

From the time a demand for payment of fair value until either the abandonment of the corporate
action involved or the purchase of said shares by the corporation, all rights accruing to such
shares, including voting and dividend rights, shall be suspended. If the dissenting stockholder is
not paid the value of the shares within 30 days after the award, his voting and dividend rights

shall be restored.

None of the proposed corporate actions qualifies as an instance for a possible exercise by
security holders of their appraisal rights under Tifle X of the Corporation Code of the

Philippines.




ltem 3. Interest of Certain Persons in or Opposition to Matters to be Acted Upon

(a) There is no matter to be acted upon in which any Director or Executive Officer is

involved or had a direct, indirect or substantial interest.

(b) No Director has informed the Company of his opposition to any matter to be acted upon.

B. CONTROL AND COMPENSATION INFORMATION

Securities and Principal Holders Thereof

(@) GMA Holdings, Inc. (“the Company”) has 10,000 common. shares subscribed and
outstanding as of July 29, 2018. Every stockholder shall be entitled to one vote for each

common share held as of the established record date.

(b} All stockholders of record as of the closing of business on April 25, 2018 are entitled to
notice of and to vote at the Company’s Annual Stockholders' Meeting.

(c) With respect to the election of directors, a stockholder may vote such number of shares
for as many persons as there are directors to be elected or he may accumulate said

shares and give one candida
or he may distribute them on the same principle among as marny

te as many votes as the number of directors to be elected
candidates as he shall

see fit; provided, that the total number of votes cast by him shall not exceed the fotal
number of shares owned by him multiplied by the whole number of directors to be

elected.

(d) The following are the information on security ownership of certain record and beneficial
owners and management:

Security Ownership of Certain Record and Beneficial Owners as of July 29, 2018

As of July 29, 2018, the following persons owned at least 5% of the Company's outstanding
common shares:

Title of Name, Address of Name of Beneficial | Citizenship | No. of | Percent-
class Record Owner and Owner and Shares | ageof
Relationship with Relationship with Held Class
Company Record Owner '
Common | Felipe k.. Gozon The Record owner is Filipino 3,330 33.30
GMA Network Center, the Beneficial Owner
EDSA corner Timog
Avenue, Diliman
Common | Gilberto R. Duavit, Jr. GMA | The Record owner is Filiping 3,330 33.30




Network Center, EDSA
corner Timog Avenue,

the Beneficial Owner

Diiiman
Common | Joel Marcelo G. Jimenez The Record owner is Filipino 3,330 33.30
GMA Network Center, the Beneficial Owner
EDSA corner Timog
Avenue, Diliman
Total 9,990 99.90

Felipe L. Gozon, Gilberto R. Duavit,

stockholders of the Company.

Security Ownership of Management as of July 29, 2018:

Jr. and Joel Marcelo G. Jimenez are significant

As of July 29, 2018, the Company's directors and senior officers owned an aggregate of 96,996
common shares of the Company, equivalent to 99.96% of the Company’s issued and
outstanding common capital stock.

Citizenship | Percentage

Title of Name of Amount and
Class Beneficial Owner Nature of of Class
Beneficial
Ownership
Common Felipe L. Gozon Direct FHipino 33.30
3,330
Common Gilberto R. Duavit, Jr. Direct - Filipino 33.30
3,330
Common Joel Marcelo G. Jimenez Direct Filipino 33.30
‘ 3,330
Common Artemio V. Panganiban - Direct Filipino .04
4
Common Jaime C. Laya Direct Filipino .01
1
Common Felipe S. Yalong Direct Filipino 01|
1
Total 99,996 99.96

Voting Trust Holders of more than 5%

The Company is not aware of any person holding more than 5% of shares under a voting trust
or similar arrangement.




Changes in Control

The Company is not aware of any arrangement which may have resulted in a change in control
of the Company during the period covered by this report.

Foreign Equity

The Company’s equity (consisting of common shares) are wholly-owned by Filipinos. While the
PDRs issued by the Company may be owned by any person regardiess of citizenship or
nationality, the exercise of which is subject to the nationality restriction under the Philippine
Constitution prohibiting foreign ownership in mass media companies. As a result, the
Underlying Shares (GMA Network, Inc. common shares) resulting from an exercise of the
PDRs may only be issued to Philippine citizens or corporations, cooperatives or associations
wholly owned and managed by Philippine citizens. Although holders of PDRs will enjoy
economic rights upon occurrence of certain events in respect of the Underlying Shares, they
will not have any voting rights in respect of the Underlying Shares. Such voting rights will, until
exercise of the PDR, be retained and exercised by GHI or the Company. Pending exercise of
the PDRs, the Shares deliverable on exercise of the PDRs shall be owned by and registered in
the name of the Issuer. The Shares underlying the PDRs have been delivered and pledged by
the Issuer to the Pledge Trustee, and held to the order and for the benefit of the Holders as
security for the delivery of the Shares upon exercise of the PDRs pursuant to the Pledge. Until
an exercise of a PDR, the Issuer, as owner of Shares underlying the relevant PDR, will retain
and exercise such voting rights relating to such Shares.

ltem 5. Directors and Executive Officers

Nominees for Election as Members of the Board of Directors

The following were nominated as members of the Board of Directors for the ensuing year
(2018-2019):

Gilberto R. Duavit, Jr.

Felipe L. Gozon

Joel Marcelo G. Jimenez

Jaime C. Laya (Independent Director)

Artemio V. Panganiban (/Independent Director)

All the nominees are incumbent directors. The nominees were formally nominated by Gilberto
R. Duavit, Jr. Gilberto R. Duavit, Jr. has no relationship with the nominated independent
directors, Jaime C. Laya and Artemio V. Panganiban.

The Company’s By-laws provide that all nominations to the Board of Directors shall be
submitted in writing to the Nomination Committee before the date of the regular annual meeting
of the stockholders. The Nomination Committee has reviewed the qualifications of the
nominees and approved the final list of candidates.




The members of the Nomination Committee are as follows:

Felipe L. Gozon (Chairman)
Gilberto R. Duavit, Jr. *

Joel Marcelo G. Jimenez
Jaime C. Laya

Board of Directors, Officers and Senior Manaqement

Under the Articles of Incorporation of the Company, the Board of Directors of the Company
comprises five directors, two of whom are independent. The directors have a term of one year
and are elected annually at the Company’s stockholders meeting. A director who is elected to
fill a vacancy holds the office only for the unexpired term of his predecessor. As of July 29,
2018, the Company’s Board of Directors and Senior Management were composed of the

following:

Board of Directors

Senior Management

. Year Year
Directors and Position Position
Senior Nationality] Position Position Age
Management was was
N _ Assumed Assumed
. I Chairman/
Felipe L. Gozon Filipino Director 2007 | N/A N/A 78
Gilberto R. - . President/Chief
Duavit, Jr. Filipino | Director 2007 Executive Officer 2007 | 54
j.oe' Marcelo G. | Fising | Director 2007 | N/A N/A | 54
imenez _
Chief Financial
. i Corporate Officer/Chief
Felipe S. Yalong Filipino Treasurer 2007 Operating Officer 2012 | 61
Artemio V. .. . . |Independent
Panganiban _Filipino Director 2009 | N/A N/A 81
. s Independent
Jaime C. Laya Filipino Director 2008 | N/A N/A 79
- . ‘ Compfrolier/Chief
Ronaldo P. Mastrili| Filipino | N/A N/A Accounting Officer 2007 | 52
Anna Teresa M. . Corporate
Gozon Filipino Secretary 2007 |N/A N/A 46
Roberto Rafael V. Vice- :
! "| Filipino | N/A N/A | President/Compliance | 2013 | 61
Lucla Officer

The following are descriptions of the business experience of each of the Company’s directors,
officers and senior management: ‘




Felipe L. Gozon, Filipino, 78 years old, is the Chairman of the Board of Directors and Chief
Executive Officer of GMA Network, Inc.

Atty. Gozon is a Senior Partner at the Law Firm of Belo Gozon Elma Parel Asuncion & Lucila.
He is also the Chairman of the Board/President/CEQ of various companies including GMA
Holdings, Inc., Citynet Network Marketing & Productions, Inc., RGMA Network, Inc., Alta
Productions Group, Inc., GMA New Media, Inc., Media Merge Corporation, Digify, Inc., RGMA
Marketing & Productions, Inc., Philippine Entertainment Portal, Inc., Script2010, Inc., FLG
Management and Development Corporation, Gozon Development Corporation, Vista Montana
Realty Development, Inc., Mont-Aire Realty and Development Corporation, BGE Holdings, inc.,
Kenobe, Inc., Jeata Holdings and Management, Inc., Vitezon, Inc., Palawan Power Generation,
Inc., Catanduanes Power Generation, Inc., Sycamore International Shipping Corp., Lex Realty,
Inc., Justitia Realty & Management Corp., Gozon Foundation, Inc., GMA Kapuso Foundation,
Kapwa Ko Mahal Ko Foundation, 1nc., and The Potter and Clay Christian School Foundation,

Inc.

Atty. Gozon is also a Director of GMA Worldwide, Inc., GMA Films, Inc., Antipolo Agri-Business
& Land Dev. Corp., and Chamber of Commerce of the Philippine Islands. He is a Trustee of the
Philippine Center for Entrepreneurship Foundation, Inc., and Environmental Herces Foundation,
Inc. He is also an Advisory Board Member of the Asian TV Awards (2010 to present).

Atty. Gozon is a recipient of several awards for his achievements in law, media, public service,
and business, including the. prestigious Chief Justice Special Award given by the Chief Justice
of the Philippines (1991), Presidential Award of Merit given by the Philippine Bar Association
(1990 & 1993), CEO of the Year given by Uno Magazine (2004), Master Entrepreneur —
Philippines (2004) by Ernst and Young, Outstanding Citizen of Malabon Award for Legal and
Business Management by the Kalipunan ng Samahan sa Malabon (KASAMA) (2005), People of
the Year by People Asia Magazine (2005), Outstanding Manilan Award in the field of Social
Responsibility and Broadcasting given by the City Government of Manila (2011), Quezon City
Gawad Parangal Most Outstanding Citizen for 2011 given by the City Government of Quezon
(2011), Tycoon of the Decade Award given by BizNews Asia (2011), Lifetime Achievement
Award given by the UP Alumni Association (2012), Certificate of Recognition given by the Civil
Aeronautics Board (2012), Personality of the Year for Broadcast Media given by SKAL
International Makati (2013), Outstanding Member-Achiever given by Phi Kappa Phi UP Chapter
(International Honor Society) (2013), Visionary Management CEO Award given by BizNews
Asia (2013), Lifetime Achievement Award given by UP Preparatory High School Alumni (2014),
Entrepreneurship Excellence Award and Best Broadcast CEO Award given by BizNews Asia
(2014), The Rotary Golden Wheel Award for Corporate Media Management given by Rotary
International District 3780 and Quezon City Government (2014), and Global Leadership Award
for Excellence in Media Sector (first Filipino to win the award) given by The Leaders
International togsther with the American Leadership Development Association in Kuala Lumpur,
Malaysia (2015). He is also listed among Biz News Asia’s Power 100 (2003 to 2010).

Atty. Gozon earned his Bachelor of Laws degree from the University of the Philippines (among
the first 10 of his class) and his Master of Laws degree from Yale University Law School. He
was admitted to the Bar in 1962, placing 13th in the Bar examinations.




Gilberto R. Duavit, Jr., Filipino, 54 years old, is the President and Chief Operating Officer of
the GMA Network, Inc. He has been a Director of the Company since 1999 and is currently the
Chairman of the Network's Executive Committee. Aside from GMA Network, Inc., he is the
Chairman of the Board of GMA Network Films; Inc. and GMA Worldwide, Inc. He also serves
as President and CEO of GMA Holdings, Inc., RGMA Marketing and Productions, Inc., Film
Experts, Inc., and Dual Management and Investments, Inc. He is the President and a Director
of Group Management and Development, Inc.; President and Director of MediaMerge Corp.,
Citynet Network Marketing and Productions, Inc.; Director of RGMA Network, Inc., GMA New
Media, Inc., Alta Productions Group, Inc., Optima Digital, Inc., .and Mont-Aire Realty and
Development Corp. He also serves as the President and a Trustee of GMA Kapuso Foundation,
Inc. and a Trustee of the Guronasyon Foundation, Inc. and the HERO Foundation.

Mr. Duavit holds a Bachelor's Degree in Philosophy from the University of the Philippines.

Felipe S. Yalong, Filipino, 61 years old, is the Executive Vice President and Chief Financial
Officer of GMA Network, Inc. He is also the Head of the Corporate Services Group of the
Network. He has been a Director of the Company since 2002. Aside from GMA Network, Inc.,
he also serves as Director and Corporate Treasurer of GMA Holdings, Inc., Scenarios, Inc., and
GMA Network Films, Inc.; Director of Unicapital, Inc., and Majalco Finance and Investments,
Inc.; Corporate Treasurer of RGMA Network, Inc., MediaMerge Corp.; Executive Vice President
of RGMA Marketing and Productions, Inc.; and Corporate Treasurer of the Board of Trustees of

GMA Kapuso Foundation, Inc..
Yalong was named CFO of the Year by ING FINEX in 2013.

He obiained a Bachelor of Science Degree in Business Administration Major in Accounting from
the Philippine School of Business Administration and completed the Management Development
Program at the Asian Institute of Management. He is a Certified Public Accountant.

Jaime C. Laya, Filipino, 79 years old, has been an independent Director of GMA Network, Inc.
since 2007. He is the Chairman and President of Philippine Trust Company (Philtrust Bank),
Director of Ayala Land, Inc., Manila Water Company, Inc., Philippine AXA Life Insurance
Company, Inc., and Charter Ping An insurance Corporation. He also serves as Chairman of
Don Norberto Ty Foundation, Inc. and Escuela Taller de Filipinas Foundation, Inc.; Trustee of
St. Paul University - Quezon City, Cultural Center of the Philippines, Metropolitan Museum of
Manila, Yuchengco Museum, Fundacién Santiago, Inc., Ayala Foundation, Inc., and other
organizations. He writes a weekly column for the Manila Bullefin.

He was Minister of Budget, 1975-1981; Minister of Education, Culture and Sports, 1984-86;
Chairman of the Monetary Board and Governor, Central Bank of the Philippines, 1981-1984;
Chairman, National Commission for Culture and the Arts, 1996-2001. He was faculty member
of the University of the Philippines, 1957-1978 and Dean of the College of Business
Administration, 1969-1974. In 1986, he founded J.C. Laya & Co., Ltd. (Certified Public
Accountants and Management Consultants) later the Philippine member firm of KPMG
International: he served as the firm's Chairman until his retirement in 2004.

He earned his BSBA, magna cum laude, University of the Philippines, 1957; M.S. in Industrial
Management, Georgia Institute of Technology, 1960; Ph.D. in Financial Management, Stanford
University, 1966. He is a Certified Public Accountant.




Chief Justice Artemio V. Panganiban, Filipino, 81 years old, has been an Independent
Director of GMA Network, Inc. since 2007. In 1995, he was named a Justice of the Supreme
Court and in 2005, he was appointed Chief Justice of the Philippines — a position he held until
December 2006. At present, he is also an Independent Director of these listed firms: First
Philippine Holdings Corp., Metro Pacific Investments Corp., Manila Electric Company,
Robinsons Land Corp., GMA Holdings, Inc., Philippine Long Distance Telephone Co., Petron
Corporation, Asian Terminals, and a regular Director of Jollibee Foods Corporation. He is also
an Adviser of Metropolitan Bank and Bank of the Philippine Islands (BPI), Chairman, Board of
Advisers of Metrobank Foundation, Adviser of Double Dragon Properties, Chairman of the
Board of the Foundation for Liberty and Prosperity, President of the Manila Cathedral Basilica
Foundation, Chairman Emeritus of Philippine Dispute Resolution Center, Inc., and Member,
Advisory Board of the World Bank (Philippines) and of the Asian Institute of Management
Corporate Governance Council. Recently, he was named a Member of the Permanent Court of
Arbitration based in The Hague, Netheriands. He also is a column writer of The Philippine Daily

Inquirer.

Upon his retirement, he was unanimously conferred a Plaque of Acclamation by the Associate
Justices of the Supreme Court as the “Renaissance Jurist of the 21st Century;” and an Award
of Honor by the Philippine Bar Association. - In recognition of his role as a jurist, lawyer, civic
leader, Catholic lay worker, business entrepreneur and youth leader, he had been the recipient
of over 250 other awards from various governments, civic clubs, consumer associations, bar
groups, religious movements and other non-government organizations, both local and
international. ‘

He obtained his Associate in Arts, “With Highest Honors” and later his Bachelor of Laws, with
cum laude and "Most Qutstanding Student” honors from the Far Eastern University. He placed
sixth among more than 4,200 candidates who took the 1960 Bar examinations. He is likewise
the recipient of several honorary doctoral degrees from various universities.

Anna Teresa M. Gozon, Filipino, 46 years old, has been a Director of GMA Network, Inc. since
2000. She graduated valedictorian from grade school and high school at Colegio San Agustin.
She graduated cum laude, BS Management Engineering from Ateneo de Manila University and
obtained her Bachelor of Laws degree from the University of the Philippines where she
graduated valedictorian, cum laude. She later obtained her Master of Laws from Harvard

University.

She is a junior partner in Belo Gozon Elma Parel Asuncion & Lucila and is an Associate
Professor in the University of the Philippines, College of Law where she taught Taxation and

Legal History.

She is currently Programming Consulitant to the Chairman/CEQ of GMA Network, Inc. and the
President of GMA Films, Inc. and GMA Worldwide, Inc. She is a trustee of GMA Kapuso

Foundation.

Ronaldo P. Mastrili, Filipino, 52 years old, is the Senior Vice President of GMA Network, Inc.’s
Finance and ICT Departments. He obtained his Bachelor of Science in Business and
Economics Degree, Major in Accounting from De La Salle University. He attended the Master
in Business Administration Program from the same university and completed the Executive
Development Program of the Asian Institute of Management. He is a Certified Public




Accountant with expertise in the fields of accounting, auditing, finance, taxation and general
management. He was formerly the Assistant Vice President of Controllership of ABS-CBN and
also served as its Group Internal Auditor before joining GMA Network in March 2001. He also
worked with SGV and Co. in the early part of his career. Mr. Mastrili concurrently holds key
positions in GMA Subsidiaries namely: Comptroller/Chief Accounting Officer of GMA Holdings,
Treasurer of Alta Productions, Director of Script2010 and GMA Kapuso Foundation, and
Comptroller of GMA Films, GMA Kapuso Foundation and GMA Worldwide.

Roberto Rafael V. Lucila, Filipino, 81 years old, has been the Corporate Secretary of GMA
Network, Inc. since March 27, 2017. He is a co-managing partner/senior partner of the Law
Firm of Belo Gozon Elma Parel Asuncion & Lucila. He currently sits as director in the Philippine
affifiates of certain European and American companies in the Philippines namely, eMerchant
Asia Inc., eMerchant Pay Asia Inc., Evonik (Philippines) Inc., Time-Life International (Phil.) Inc.
and MeteoGroup Philippines Inc. as well as a member of the Board of Regents of the Bicol
University. He is the Chairman and President of Lucilex, Inc. and the President of Assetlex
Development Corporation, Inc., eMerchant Asia Inc., and eMerchant Pay Asia Inc.. He is a
Court of Appeals Mediator and serves as a Trainor for the Court of Appeals Mediation Training
Program. He is presently a lecturer for Constitutional Law at the University of the Philippines,
College of Law and the University of Asia and the Pacific, School of Law and Government. He
was also a lecturer at the University of the Philippines College of Business Administration, San
Sebastian College Institute of Law and Lyceum College of Law as well as in local and
international conferences such as the Integrated Bar of the Philippines (IBF) National
Convention in 2010, Avenue Capital Global Investor Conference in 2005, and The Law
Association for Asia and the Pacific (LAWASIA) Conferencé in 1997. He was OIC for the
Legal Department of GMA Network, Inc. from 2001 to 2004 and Office of the President of
Express Telecommunications, Inc. in 1998. He represented the Avenue Asia Capital Group and
Avenue Capital Group as member of the Board of Directors of Citra Metro Manila Tollway

Corporation (CMMTC) from 2004 thru 2012.

He served in the Office of the President of the Philippines as Assistant Executive Secretary for
Legislation from 1990 to September 1992; Chairman of the Presidential Staff in 1991; Chairman
of the Philippine Retirement Authority from 1991 to August 1992: Chairman of the South China
Sea Fishery Disputes. Committee from 1991 to July 1992; and Board Member of the Special
Operations Team (now Bases Conversion Development Authority [BCDA])in 1991. In the
Department of Transportation and Communications, he was a Board Member of the Civil
Aeronautics Board from 1990-1991 and of the Philippine National Railways from 1989-1991.

He holds Bachelor of Laws (1980) and Bachelor of Arts in Psychology (1976) degrees from the
University of the Philippines. He was admitted to the Philippine Bar in 1981. He has completed
the Strategic Business Economics Program (SBEP) from the University of Asia and the Pacific
in 1999. He has contributed legal articles for the Supreme Court Reports Annotated (SCRA),
The Lawyer's Review, IBP Law Journal and Magazine, World Bulletin, Getting the Deal Done,
and the Clifford Chance’s “Asia-Pacific Guide to Resfructuring and I[nsolvency Practices
Philippine Chapter” 2013 and 2018, and was the author of the book entitled “Corporate
Rehabilitation in the Philippines.” Atty. Lucila has been recognized as one of the 2013 Asialaw
Asia-Pacific Leading Lawyers in Dispute Resolution, and as a law professional actively engaged
in the areas of Technology Media Telecommunications (TMT} and Insolvency in the

 Philippines.



He served in the Office of the President of the Philippines as Assistant Executive Secretary for
Legislation from 1990 to September 1982; Chairman of the Presidential Staff in 1991; Chairman
of the Philippine Retirement Authority from 1991 to August 1992; Chairman of the South China
Sea Fishery Disputes Committee from 1991 to July 1992; and Board Member of the Special
Operations Team (now Bases Conversion Development Authority [BCDA]) in 1991. In the
Department of Transportation and Communications, he was a Board Member of the Civil
Aeronautice Board from 1990-1991 and of the Philippine National Railways from 1989-1991.

He holds Bachelor of Laws (1980) and Bachelor of Arts in Psychology (1976) degrees from the
University of the Philippines. He was admitted to the Philippine Bar in 1981. He has completed
the Strategic Business Economics Program (SBEP) from the University of Asia and the Pacific
in 1999. He has contributed legal articles for the Supreme Court Reports Annotated {(SCRA),
The Lawyer's Review, IBP Law Journal and Magazine, World Bulletin, and Getting the Deal
Through, and was the -author of the book entitled “Corporate Rehabilitation in the Philippines.”
Atty. Lucila has been recognized as one of the 2013 Asialaw Asia-Pacific Leading Lawyers in
- Dispute Resolution, and as a law professional actively engaged in the areas of Technology
Media Telecommunications (TMT) and Insolvency in the Philippines.

Significant Employees

Although the Company will continue to rely on the individual and collective contributions of their
executive officers, the Company is not dependent on the services of any particular employee.

Family Relationships

Anna Teresa M. Gozon is the daughter of Felipe L. Gozon. Felipe L. Gozon's sister, Carolina L.
Gozon Jimenez, is the mother of Joel Marcelo G. Jimenez.

Involvement in Certain Legal Proceedings

To the best of the Company’s knowledge, during the past five years and up to the date of this
Information Statement, there has been no occurrence of any of the following events which are
material fo an evaluation of the ability or integrity of any director, person nominated to become
a director, executive officer, or control person of the Company:

o Any filing of an insolvency or bankruptey petition by or against any business of which
such person was a general partner or executive officer, either at the time of the
insolvency or within two years prior to that time;

s Any conviction by fihal judgment in a criminal proceeding, domestic or foreign, or any
pending criminal proceeding, domestic or foreign, of any such person, excluding traffic
violations and other minor offenses;

e Any final and executory order, judgment, or decree of any court of competent
jurisdiction, domestic or foreign, against any such person, permanently or temporarily



enjoining, barring, suspending, or otherwise limiting involvement in any type of business,
securities, commeodities, or banking activities; and

e Any final and executory judgment of any such person by a domestic or foreign court of
competent jurisdiction (in a civil action), the SEC, or comparable foreign body, or a
domestic or foreign exchange or electronic marketplace or self-regulatory organization,
for violation of a securities or commodities law.

Resignation of Directors ‘ : \
No director has resigned or declined to stand for re-election to the Board of Directors since the

date of the initial organization of the Company because of a disagreement with the Company on
matters relating to the Company's operations, policies and practices.

Certain Relationshibs and Related Transactions

On May 30, 2008, the Company engaged as its legal counse! Belo Gozon Elma Parel Asuncion
& Lucila (“BGEPAL”) where Atty. Felipe L. Gozon is a Senior Partner. Atty. Gozon is the
Chairman and one of the major stockholders of the Company. The Company and BGEPAL are
currently negotiating the fees in relation to the services provided, ensuring that the same is

done on an arm’s length basis.

On July 30, 2007, the Company issued PDRs relating fo GMA Network, Inc. Common Shares.
The proceeds owing to the selling shareholders of GMA Network, Inc. (“Selling Shareholders”)
whose Common Shares formed the underlying shares of the PDRs in the Company’s Initial
Public Offering were initially held by the Company then remitted to these Selling Shareholders.
Please see Note 10 of the Company’s Financial Statements.

Other than the foregoing, the Company has had no material transactions during the past two
years, nor is any material transaction presently proposed between the Company and parties
that fall outside the definition of “related parties” under SFAS/IAS No. 24, but with whom the
registrants or its related parties have a relationship that enables the parties to negotiate terms
of material transactions that may not be availed from other, more clearly independent parties on

an arm’s length basis.
ltem 6. Compensation of Directors and Executive Officers

Compensation of Directors and Execufive Officers

The following sets forth the summary of the Company’s compensation to its executive officers:

Name and Position
Gilberto R. Duavit, Jr. President and Chief Executive Officer

Felipe S. Yalong Chief Financial Officer/ Chief Operating Officer
Ronaldo P. Mastrili Chief Accounting Officer/ Comptrolier




Year Salaries . Bonuses Other Total

(in (in lncome {in
. thousands)  thousands) thousands)
CEO and the highest
compensated officers named 2015 - - - -
above
2016 - - - -
2017 - - - -
2018 - - - -
(estimate)

Aggregate compensation paid to
all officers and directors as a 2015
group unnamed

2016
2017 - - - -
2018

({estimate)

No director or officer receives or has received compensation for their services. The By-Laws of
the Company however, provides that each director is entitled to a reasonable per diem
allowance for attendance at each meeting of the Board of Directors. The By-Laws further
provide that the Board may receive and allocate an amount of not more than 10% of the net
income before income tax of the corporation during the preceding year. Such compensation
shall be determined and apportioned among the directors in such manner as the Board may
deem proper, subject to the approval of the stockholders representing at least a majority of the

stockholders.

The Company has no other arrangement with regard to the remuneration of its existing
directors and officers aside from the compensation received as herein stated.

Employment Contracts, Termination of EmDIovmént. Change-in-control Arrangements

The directors and executive officers do not have any employment contracts, and are elected to
their respective positions on a yearly basis. The Company has no compensatory plans or
arrangements with respect to any executive officer that would result from the resignation,
retirement or any other termination of such executive officer's employment.

ltem 7. Independent Public Accountants

(a) SyCip Gorres Velayo & Co. ("SGV & Co.") has acted as the Company's. external
suditors since 2007. SGV & Co. is being recommended for re-election at the scheduled

Annual Stockholders’ Meeting on August 20, 2018.

(b) Representatives of SGV & Co. for the current year and for the most recently completed
fiscal year are expected to be present at the Annual Stockholders’ Meeting. They will



have the opportunity to make a statement if they desire to do so and are expected to be
available to respond to appropriate questions.

The Company became publicly listed with the Philippine Stock Exchange on July 30,
2007. Pursuant to Rule 68 paragraph 3 (b) (iv), the Company has engaged Ms. Marydith
C. Miguel, partner of SGV & Co., to sign the Company’s 2017 audited financial

statements.
- (c) Changes in and disagreements with accountants on accounting and financial disclosure.

The Company has not had any disagi’eements on accounting and financial disclosures
with its current external auditors during the two most recent fiscal years or any
subsequent interim period.

(d) SGV & Co. professional fees billed for its year-end financial audit of the Company
covering the years 2017 and 2016. The Company accrued audit fee of Seventy-Five
Thousand Pesos (P75,000) for year 2017 which is the same fee with year 2016. These
included the fees related to financial audit and services for general tax compliance. No
other fees of any nature were paid. - ‘

(e) The Company’s Audit Committee was formed in 2008. The Audit Committee reviews the
fee arrangements with the external auditor and recommends the same to the Board of

Directors.

The members of the Audit Committee are as follows:

Dr. Jaime C. Laya (Chairman)
Gilberto R. Duavit, Jr.

Chief Justice Artemio V. Panganiban
Felipe S. Yalong (Corporate Treasurer)

Iltem 8.Compensation Plans

No action shall be taken with respect to any plan pursuant to which cash or non-cash
compensation may be paid or distributed.

C. ISSUANCE AND EXCHANGE OF SECURITIES

Item 9. Authorization or Issuance of Securities Other than for Exchange

No action shall be taken with respect to the authorization or issuance of any securities
otherwise than for exchange for outstanding securities of the Company.




ltem 10. Modification or Exchange of Securities

No action shall be taken with respect to the modification of any class of securities of the
Company, or the issuance or authorization for issuance of one class of securities of the
Company in exchange for outstanding securities of another class.
Item 11. Financial and Other Information
In connection with Item 11 hereof, the Company has incorporated by reference the following as
contained in the Management Report prepared in accordance with Rule 68 of the Securities
and Regulation Code:

a. Audited Financial Statements for December 31, 2016 and 2017;

b. Management’s Discussion and Analysis or pian of operation; and

c. Information on business overview, properties, legal proceedings, market price of

securities and dividends paid out, and corporate governance

Item 12. Mergers, Consolidations, Acquisitions and Similar Matters

No action is to be taken with respect to the mergers, consolidations, acquisitions and similar
matters.

Item 13. Acquisition or Disposition of Property

No action is to be taken with respect to the acquisition or disposition of any property.
Item 14. Restatement of Accounts

No action is to be taken with respect to the restatement of any asset, capital or surplus account
of the Company.

D. OTHER MATTERS

Item 15. Action with Respect to Reports

a. Approval of the Annual Report of Management and the Audited Financial
Statements for the year ending December 31, 2017.

b. Approval of the Minutes of the Annual Stockholders’ Meeting held on August 18,
2017. The salient matters are summarized as follows:




(1) Approval of the Minutes of the Stockholders’ Meeting held on September
30, 2016.

(2) Report of the President

(3) Ratification of Acts of the Board of Directors for the Previous Year

(4) Election of Directors, including the Independent Directors

(5) * Election of the External Auditor

c. Ratification of Acts of the Board of Directors for the previous year

All acts and resolutions of the Board of Directors and Management for the period
covering August 18, 2017 to August 20, 2018 adopted in the ordinary course of

business involving
> Approval of borrowings, opening of accounts and bank transactions;

>. Appointment of signatories;
> Approval of the minutes of the organizational meeting last September

30, 2017
> Approval of the record date and venue of the Annual Stockholders’

Meeting
> Approval of the Financial Statements

Item 16. Matters Not Required to be Submitted

All actions or matters to be submitted in the meeting will require the vote of the security holders.

Item 17. Amendment of Charter, Bylaws or Other Documents

No action is to be taken with respect to any amendment of the registrant's charter, by-laws or other
documents.

Item 18. Other Proposed Action

(a) Ratification of the Acts of the Board of Directors/Corpbrate Officers:

(i} Declaration on April 5, 2018 by the Company of cash distribution to the PDR
holders of Php of Php 0.50 per share or the same dividend rate that will be paid
by GMA Network, Inc. to its common, shareholders, undiminished by the PDR
holders’ proporticnate share in the operating cost of GMA Holdings, Inc.. The
foregoing cash distribution in the amount of Php 0.50 per PDR shall be
distributed to the PDR holders as of April 18, 2018 and will be paid out to the
PDR holders on May 16, 2018.

(ii) Declaration on March 27, 2017 by the Company of cash distribution to the
PDR holders of Php 0.73 per PDR or the same dividend rate that will be paid by




GMA Network, Inc. to its common shareholders, undiminished by the PDR
holders’ proportionate share in the operating cost of GMA Holdings, Inc. The
foregoing cash distribution in the amount of Php 0.73 per PDR shail be
distributed to the PDR Holders as of April 20, 2017 and will be paid out to the

PDR holders on May 16, 2017; '

(i) Declaration on April 8, 2016 by the Company of cash distribution to the
PDR holders of P0.40 per PDR or the same dividend rate that was paid by GMA
Network, Inc. to its common shareholders, undiminished by the PDR holders’
proportionate share in the operating cost of GMA Holdings, Inc. The foregoing
cash distribution in the amount P0.40 per PDR was distributed to PDR Holders
as of April 25, 2016 and paid out to the PDR holders on May 17, 2016;

(i) 'All acts and resolutions of the Board of Directors and Management for
the period covering August 18, 2017 to May 25, 2018 adopted in the ordinary

course of business involving
> Approval of borrowings, opening of accounts and bank transactions,
> Appointment of signatories;
> Approval of the minutes of the organizational meeting last August 18,

2017
> Approval of the record date and venue of the Annual Stockholders’

Meeting
> Approval of the Financial Statements

(b) Election of the Members of the Board of Directors, including two independent
directors for the ensuing calendar year

(c) Election of the External Auditor

Item 19. Voting Procedures

(a) Vote Required: Motions, in general, require the affirmative vote of a majority of the shares
of the Company’s common stock present and/or represented and entitled fo vote. However,
under Philippine law, certain proposed actions may require the vote of at least two thirds
(2/3) of the outstanding capital stock of the Company. The manner of voting is non-
cumulative, except as to the election of directors.

(b) Method: Straight and cumulative voting. In the election of directors, the five (5) nominees
garnering the highest number of votes shall be elected directors. The stockholder may vote
such number of shares for as many person as there are directors to be elected, or he may
cumulate said shares and give one candidate as many votes as the number of directors to
be elected, or he may distribute them on the same principle among as many candidates as
he shall see fit; provided, the total number of votes cast by him shalf not exceed the number
of shares owned by him multipied by the number of directors to be elected.

If there are more than five nomineses, voting shall be done by secret ballot. If there are only
five nominees, voting shall be done by a show of hands.




The Corporate Secretary or the Secretary of the meetin'g shall be responsible for validating
the votes if the voting is done by secret ballot. The Corporate Secretary or the Secretary of
the mesting shall likewise be responsible if the voting is done by a show of hands.

Other than the nominees’ election as directors, no director, executive officer, nominee or
associate of the nominees has any substantial interest, direct or indirect by security holdings or
otherwise in any way of the matters to be taken upon during the meeting. The Company has not
received any information that an officer, director or stockholder intends to oppose any action to
be taken at the Annual Stockholders’ Meeting.

Upon written request of the stockholders, the Company undertakes to furnish said
stockholder with a copy of the SEC Form 17-A free of charge. Any written request for a
copy of the SEC Form 17-A shall be addressed to the following:

GMA HOLDINGS, INC.

9/F GMA NETWORK CENTER
EDSA corner Timog Avenue
Diliman, Quezon City

Attention: Ronaldo P. Mastrili
Chief Accounting Officer

Copies of the latest Unaudited Interim Financial Statements (IFS) will be made available
to each stockholder at least five (5) calendar days before the Annual Meeting. Such
report can be viewed at the GMA Network Inc.’s official website and hard copies of the
company’s IFS and management discussion may be available upon request five (5}
calendar days before the said meeting. This notice shail be published in two (2}
newspapers of general circulation five (5) days before the meeting.



SIGNATURE PAGE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the
information set forth in this report is true, complete and correct. This report is signed in the City of
Makati on ‘j"’“’l 13, Wit

GMA HOLDINGS, INC.

By:

- ANNA TERESA M. GOZON

Corporate Secretary




MANAGEMENT’S REPORT

I, Business

GMA Holdings, Inc., {the “Company” or “GH!") was incorporated on February 15, 2006. As a
holding Company, its primary purpose is to invest in, purchase, or otherwise acquire own, hold,
use, sell, assign, transfer, mortgage, pledge, exchange, or otherwise dispose of real and
personal property, including, but not limited to stocks, bonds and debentures. The Company
has no subsidiaries.

The Philippine Deposit Receipts (“PDRs”) issued by the Company were listed with the
Philippine Stock Exchange (“PSE”) on July 30, 2007.

GHI does not engage in any other business or purpose except in relation to the issuance of the
PDRs relating to the GMA Network, Inc. common shares (*Common Shares”) for as long as the
PDRs are outstanding. GHI has undertaken to perform the obligations under the PDRs and the
acquisition and holding of the Common Shares underlying the PDRs, which includes
maintaining the listing. with the PSE, and maintaining its status as a Philippine person for as
long as Philippine law prohibits ownership of Common Shares by non-Philippine persons.

The registered office address of the Company is Unit 5D Tower One, One McKinley Place, New
Bonifacio Global City, Fort Bonifacio, Taguig City.

Transactions with/and or dependence on related parties:

Not applicable.

Employees

The Company had no full-time employees as of July 29, 2018 and does not anticipate in hiring
any employees within the next 12 months. No labor unions are present within the Company.

il. Properties

The Company does not own any real property. The Company does not lease any real property
and does not intend to acquire any within the next 12 months.

ll. Legal Proceedings

The Company is not, and has not been, a party to any legal proceeding.




iv. Market for Issuer's Common Equity and Related Stockholder Matters

Market Informaticn

The Company first offered PDRs relating to GMA Network, Inc. Common Shares on July 30,
2007. These PDRs were listed on the Philippine Stock Exchange on the same date.

Period in Highest Lowest
2017 . Closing Closing
1Q 6.10 5.83
2Q - 6.34 5.69
3Q 6.05 574
4Q 5.78 5.39

The Company’'s Philippine Deposit Receipts have been listed with the Philippine Stock
Exchange since 2007. The price information as of the close of the latest practicable trading

date, July 26, 2018 is P 5.25 for GMAP (PDRs).

Holders

The total number of shareholders as of July 29, 2018 was seven. The number of shares
subscribed as of July 29, 2018 was 10,000 or P100,000.00. All the common shareholders of are

listed hereunder:

Name of Shareholder No. of Shares Subscribed Percentage of Ownership
Felipe L. Gozon 3,330 33.30
Gilberto R. Duavit, Jr. 3,330 33.30
Joel Marcelo G. Jimenez 3,330 33.30
Artemio V. Panganiban 4 .04
Manuel P. 4 .04
Quiogue({deceased) '

Jaime C. Laya 1 .01
Felipe S. Yalong 1 .01
Total 10,000 100.00

Dividend Information

Dividends shall be declared only from the surplus profits of the corporation and shall be payable
at such times and in such amounts as the Board of Directors shall determine, gither in cash,
shares or property of the Company, or a combination of the three, as said Board of Direclors
shall determine. The declaration of stock dividends, however, is subject to the approval of at
least two-thirds of the outstanding capital stock. No dividend which will impair the capital of the

Company shall be declared.



Distribution of GMA Network, Inc. Cash Dividends to the Company's PDR Holders

On April 5, 2018 the Company approved a cash distribution to the PDR holders of Phip 0.50 per
share or the same dividend rate that will be paid by GMA Network, Inc. to its commeon,
shareholders, undiminished by the PDR holders’ proportionate share in the operating cost of
GMA Holdings, Inc.. The foregoing cash distribution in the amount of Php 0.50 per PDR shall
be distributed to the PDR holders as of April 19, 2018 and will be paid out to the PDR holders

on May 16, 2018.

On March 27, 2017, the Company approved a cash distribution to the PDR holders of Php 0.73
per share or the same dividend rate that will be paid by GMA Network, Inc. to its common,
shareholders, undiminished by the PDR holders’ proportionate share in the operating cost of
GMA Holdings, Inc.. The foregoing cash distribution in the amount of Php 0.73 per PDR shall
be distributed to the PDR holders as of April 20, 2017 and will be paid out to the PDR holders

on May 16, 2017.

On April 8, 2016, the Company approved a cash distribution to the PDR holders of P0.40 per
PDR or the same dividend rate that was paid by GMA Network, ing. fo its common
shareholders, undiminished by the PDR holders’ proportionate share in the operating cost of
GMA Holdings, Inc. The foregoing cash distribution in the amount P0.40 per PDR was
distributed to PDR Holders as of April 25, 2016 and was paid out to the PDR holders on May

17, 2016.

On August 25, 2015, the Company approved a cash distribution to PDR holders of P0.25 per
share, in relation to dividends declared by GMA, totaling P211.75 million to all shareholders of
record as of April 24, 2015. These were remitted to PDR holders on May 19, 2015.

On April 2, 2014, the Company approved a cash distribution to PDR holders of P0.27 per share,
in relation to dividends declared by GMA, totaling P231.53 million to all shareholders of record
as of April 24, 2014. These were remitted to PDR holders on May 20, 2014.

Cash Dividends to Common Shareholders

On April 5, 2018, the BOD approved the Company's declaration and distribution of Php
3,100,000.00 cash dividends from the retained earnings of the Company as of December 31,
2016 and will be paid out to the Company’s commons stockholders on or before May 16, 2018.

On March 27, 2017, the BOD approved the Company’s declaration and distribution of Php
1,000,000.00 cash dividends from the retained earnings of the Company as of December 31,
2016 and will be paid out to the Company's commons stockholders on or before May 9, 2017.

On April 8, 2016, the BOD approved the Company's declaration and distribution of Php 600
thousand dividends from the retained earnings of the corporation as of December 31, 2015 and
was paid out to the Company’s common stockholders on May 17, 2016.




On August 25, 2015, the BOD approved the Company’s declaration and disfribution of Php 500
thousand from the retained earnings of the corporation as of December 31, 2015. This was paid
out to the Company's common stockholders on October 21, 2015.

The company has no dividend declaration in 2014 and 2013.

The Compahy has not and will not engage in any other business or purpose except in relation
to the issuance of the PDRs relating to the underlying Common Shares for as long as the PDRs

are outstanding.

Any cash dividends distributed in respect of Common Shares underlying the PDRs received by
the Company shall be applied towards its operating expenses then due for the preceding and
current year. A further amount equal to the operating expenses in the preceding year shall be
set aside to meet operating or other expenses for the succeeding year. Amounts remaining in
excess of such requirements shall be distributed pro rata amongst the outstanding PDRs.

Whenever the Company shall receive or become entitled to receive from the GMA Network, Inc.
any distribution in respect of the Common Shares which consists of a free distribution of
Common Shares, the Company shall grant additional PDRs to holders in respect of such

distributions.

Whenever the Company shall receive or become entitied to receive from the GMA Network, Inc.
any distribution in securities (other than Common Shares) or in other property (other than cash)
in respect of the Common Shares subject to the PDRs, the Company shall forthwith procure
delivery of such securities or other property pro. rata to PDR holders or otherwise to the order of
the PDR holder, subject to compliance with applicable laws and regulations in the Philippines.

There are no restrictions on the Company’s ability to pay dividends on common equity.

Recent Sales of Unregistered or Exempt Securities

No sale of unregistered or exempt securities of the Company has occurred within the past three
years. ‘

V. Management's Discussion and Analysis or Plan of Operation.

The following discussion should be read in conjunction with the Financial Statements of the
Company that are incorporated into this Information Statement by reference. Such Financial
Statements have been prepared in accordance with Philippine Financial Reporting Standards
(PFRS).

As discussed in the previous section, the Company has not and will not engage in any other
business or purpose except in relation to the issuance of the PDRs relating to the underlying
GMA Network, Inc. Common Shares for as long as the PDRs are outstanding.




Any cash dividends or other cash distributions distributed in respect of Common Shares
received by the Company (or the Pledge Trustee on its behalf) shall be applied toward the
operating expenses then due (including but not limited to applicable taxes, fees and
maintenance costs charged by the Philippine Stock Exchange) of the Company (the “Operating
Expenses”) for the current and preceding year (as certified by an independent auditor). A
further amount equal to the operating expenses in the preceding year (as certified by an
independent auditor) (the “Operating Fund”) shall be set aside to meet operating or other
expenses for the succeeding year. Any amount in excess of the aggregate of the Operating
Expenses paid and the Operating Fund for such period (as certified by the independent auditor
of the PDR Issuer) shall be distributed to Holders pro rata on the first Business Day after such
cash dividends are received by the Company. ‘

On April 5, 2018, the Company's BOD approved a cash distribution to the PDR holders of
P0.50 per PDR to all shareholders of record as of April 23, 2018. On the same date, the BOD
also approved a resolution to pass on the entire amount of the cash dividends received from
GMA without deducting the Company’s 2018 projected operating expenses. The dividends were
remitted to the PDR holders on May 16, 2018.

On March 27, 2017, the Company’'s BOD approved a cash distribution to the PDR holders of
P0.73 per PDR totaling to P595.24 million to all shareholders of record as of April 20, 2017. On
the same date, the BOD also approved a resolution to pass on the entire amount of the cash
dividends received from GMA without deducting the Company’s 2017 projected operating
expenses. The dividends were remitted to the PDR holders on May 16, 2017

On April 8, 2016, the Company's BOD approved a cash distribution to the PDR holders of
P0.40 per PDR totaling to P338.54 million to all shareholders of record as of April 25, 2016. On
the same date, the BOD also approved a resolution to pass on the -entire amount of the cash
dividends received from GMA without deducting the Company’s 2016 projected operating
expenses. The dividends were remitted to the PDR holders on May 17, 2016.

On March 30, 2015, the Company's BOD approved a cash distribution to PDR holders of P0.25
per PDR totaling P211.75 million to ali shareholders of record as at April 24, 2015. On the same
date, the BOD also approved a resolution to pass on the entire amount of the cash dividends
received from GMA without deducting the Company’s 2015 projected operating expenses. The
dividends were remitted to PDR holders on May 19, 2015.

KEY PERFORMANCE INDICATORS
The Company’s key performance indicators are focused on the dividends it receives to meet

PDR holders’ expectations and monitor cash and cash equivalents levels to meet its obligations
with respect to the Company’s current and preceding year's operation.

Results of Operations of GMA Holdings Inc.

For the three months ended March 31, 2018 and 2017

GMA Holdings Inc. ended the first quarter of 2018 with a net income of P1.35 million, 33%
higher than last year’s net income of P1.02 million, as a result of higher exercise fees.



Revenues for the first quarter reached P1.70 million, 24% higher than last year's level brought
about by higher exercise fees of P1.23 million, generated from the conversion of 27,602,100
PDR shares to common shares as compared to 20,144,700 PDR shares converted in same
period last year which generated exercise fees of P899 thousand. Likewise, interest income
slightly increased to P472 thousand from last year's P471 thousand due to higher interest
income earned on cash placement with Unicapital.

Operating expenses for the first quarter amounted to P237 thousand vis-a-vis P242 thousand in
same quarter of 2017 mainly due to lower PSE listing fees, partly negated by higher
professional fees, taxes and licenses, and PDR conversion fees. Listing fees for the quarter
amountad to P114 thousand, a decrease of 9% as compared to P124 thousand in 2017 due fo
the offshoot of lower market cap. The P341 thousand unexpired portion of listing fee was
included under “Other current assets” in the statements of financial position.

Professional fees for the first quarter ended higher at P108 thousand versus P104 thousand
last year, which include accrual of audit fee, BDO trust fee and BGE professional fee. In the
same manner, taxes and licenses representing amortization of local business tax for the
quarter, went up to P9,481 from P8,753 in comparative period due to higher 2017 revenue
which is the tax base for 2018 payment. Also, PDR conversion fees for the quarter increased o
P3 thousand versus last year's P2 thousand due to higher number of PDR shares converted to
common shares this year versus last year. Meanwhile, miscellaneous expenses of P2 thousand
which represents maintenance fee on available-for-sale investment remained at par versus a

year ago.

Financial Condition. Total assets as of March 31, 2018 amounted to P51.72 million, higher by
201 from P50.51 million as of end-2017 primarily due to the increase in cash and cash
equivalents, on account of interest received from Unicapital cash placement and payment of
receivables.

For the vears ended December 31, 2017 and 2016

GMA Holdings Inc. ended the year with a total comprehensive income amounting to P2.77
million, 164% higher than last year's total comprehensive income of P1.05M, due to higher
exercise fees of P2.80 million generated from the conversion of 62,722,000 PDR shares to
common shares as compared to P508 thousand exercise fees from 11,387,000 PDR shares
converted in 2016. Likewise, net income after tax grew to P3.03 million, an increase of P2.00
million from last year's net income after tax of P1.03 million. This year's revenues reached
P4.72 million, an improvement of 88% or P2.21 million from last year's level of P2.51 million
mainly brought about by the increase in exercise fees as mentioned earlier. Interest income,
however, declined to P1.92 million in 2017 versus P2.00 million in 2016 due to lower interest

income earned on cash placement.

Operating expenses for the year 2017 totaled P1.11 million vis-a-vis P1.06 million in 2016
mainly due to the increase in professional fees to P518 thousand versus P383 thousand in
2016. Local business tax went up to P35 thousand from last year's P32 thousand due to higher
2016 tax base used in assessing the 2017 business tax payment. On the other hand, listing
fees amounted to P498 thousand, a decrease of 19% as compared with P614 thousand in 2016

due to the offshoot of lower market cap.



On April 5, 2018, the Board of Directors approved the cash dividend of P3.10 million to be paid
to the common stockholders from the retained earnings of the Company as of December 31,
2017. '

Financial Condition. Total assets amounted to P50.51 million, higher by 4% than last year's
P48.71 million primarily due to the increase in cash and cash equivalents, on account of interest
received from Unicapital cash placement and Available-for-sale (AFS) investment. Receivables

also increased subsequent to higher exercise fees.

For the vears ended December 31, 2016 and 2015

GMA Holdings Inc. ended the year 2016 with a total comprehensive income amounting to P1.05
million, a reversal from previous year's P91 thousand total comprehensive loss due to 2016
unrealized gain on Available-for-sale (AFS) investment of P20 thousand, brought about by
changes in its fair value. Likewise, net income after tax amounted to P1.03 million, an increase
of P397 thousand from 2015 net income after tax of P635 thousand mainly due to higher
revenues coupled with lower operating expenses. Revenues for 2016 reached P2.51 million, an
improvement of 17% or P363 thousand from previous year's level of P2.14 milion mainly
brought about by the increase in exercise fees generating P508 thousand from the conversion
of 11,387,000 PDR shares to common shares compared with P89 thousand from the 1,995,900
PDR shares converted during the same. period of 2015. Interest income, however, declined to
P2.00 million in 2016 versus P2.05 million in 2015 due to lower interest income earned on cash

placement.

Operating expenses for the year 2016 totaled P1.06 million vis-a-vis P1.09 million in 2015
mainly due to the decrease in professional fees to P308 thousand versus P400 thousand in
2015. On the other hand, listing fees amounted to P614 thousand, an increase of 7% as
compared with P576 thousand in 2015 due to the offshoot of higher market cap. Local business
tax went up to P32 thousand from previous year's P20 thousand due to higher 2015 tax base

used for 2016 payment.

On March 27, 2017, the Board of Directors approved the Company’s cash dividend declaration
of P1.00 million to its common stockholders from the retained earnings of the Company as of

December 31, 2016.

Financial Condition. Total assets amounted to P48.71 million, a tad higher than P48.22 million
in 2015, primarily due to the increase in accounts receivable caused by more conversion of
PDR shares to common shares in 2016.

For the vears ended December 31. 2015 and 2014

GMA Holdings Inc. ended the year 2015 with a pre-tax income of P1.05 million, an increase of
P443 thousand from 2014 pre-tax income of P607 thousand mainly due to higher revenues
despite higher operating expenses. Likewise, net income after tax amounted to P635 thousand
versus P350 thousand net income after tax in 2014, Revenues in 2015 reached P2.14 million,
an improvement of 30% or P490 thousand from 2014 level of P1.65 million mainly brought
about by the climb in interest income of P2.05 million. For 2015, a total of P2.00 million PDR
shares were converted to common shares which generated exercise fees of P89 thousand vis-
a-vis P9.16 million PDR shares in 2014, for an exercise fee of P409 thousand.



Operating expenses inched up by 5% to P1.09 million from P1.05 million in 2014 due to higher
nrofessional fees partly negated by lower PSE listing fees and miscellaneous expenses.
Professional fees settled at P400 thousand, 95% more than the P205 thousand posted in 2014
which included payment to BGE for the amendment of Articles of Incorporation. On the other
hand, listing fees of P576 thousand dropped by 17% from P690 thousand in 2014 as an
offshoot of lower market cap.

On April 8, 2016, the BOD approved the ,company’s declaration and distribution of P00
thousand dividends from the retained earnings of the corporation as of December 31, 2013."
These were paid out to the Company’s common stockholders on May 17, 2016,

Financial Condition. Total assets amounted to P48.52 million, a tad lower from P48.91 million in
2014, primarily due to the decrease in the fair market value of Available-for-sale investment
(under non-current asset).

KEY VARIABLE AND OTHER QUALITATIVE OR QUANTITATIVE FACTORS

i Trends, demands, commitments, events or uncertainties that will have a material
impact on the issuer’s liquidity.

As of March 31, 2018, there were no known trends, demands, commitments, events
or uncertainties that will have a material impact on the issuer’s liguidity.

. Events that will trigger direct or contingent financial obligation that is material to the
company, including any default or acceleration or an obligation.

As of March 31, 2018, there were no events which may trigger a direct or contingent
financial obligation that is material to the Company.

iil. Material off-balance sheet transactions, arrangements, obligations (including
contingent obligations), and other relations of the company with unconsolidated
entities or other persons created during the reporting period.

There were no off-balance sheet transactions, arrangements, obligations (including
contingent obligations), and other relations of the company with unconsolidated
entities or other persons created as of March 31, 2018.

iv, Material commitments for capital expenditures, the general purpose of such
commitments and the expected sources of funds for such expenditures.

For the pericd January 1, 2018 to March 31, 2018, there were no material
commitments for capital expenditures. _

V. Any known trends, events or uncertainties that have had or that are reasonably
expected to have a material favorable or unfavorable impact on net
sales/revenues/income from continuing operations.

The Company's results of operations depend largsly on its ability to meet PDR
holders’ expectations from the dividends it receives and to monitor cash and cash




equivalents levels to meet its obligations with respect to the Company's current and
preceding year's operation. As of March 31, 2018, there were no known trends,
events or uncertainties that are reasonably expected to have a material favorable or
unfavorable impact on net sales/revenues/income from continuing operatiors.

vi. Significant elements of income or loss that did not arise from the Company’s
continuing operations.

As of March 31; 2018, there were no significant elements of income or [oss that did
not arise from the issuer's continuing operations.

vil. Causes for Material Changes in the Financial Statements

Statements of Financial Position [March 31, 2018 (Unaudited) vs. December 31,
2017 (Audited)] : .

e Current assets increased by P1.57 million to P31.51 million, mainly as a
result of the increase in cash and cash equivalents, on account of interest
received from Unicapital cash placement and payment of receivables.

« Current liabilities increased by P223 thousand to P47.92 million due to the
VAT payable, unpaid professional and audit fees.

viii. Seasonal aspects that had a material effect on the financial condition or results of
operations. ‘

As of March 31, 2018, there are no seasonal aspects that had a material effect on
the financial condition or results of operations.

INTERIM PERIODS

Copies of the latest unaudited Interim Financial Statements will be made availabie to
each stockholder at least five (5) calendar days before the Annual Meeting. Such report
can be viewed at the GMA Network Inc.’s official website and hard copies of the
company’s ifs and management discussion may be available upon request and shall be
published in a news paper of general circulation five (5) calendar days before the said
meeting. This notice shall be published in two (2} newspapers of general circulation five
(5) days before the meeting.

V1. Corporate Governance

The Board of Directors has established a set of policies and initiatives to ensure that GMA
Holding's business practices are compliant with the best practices in corporate governance. The
Company has adopted a Revised Manual on Corporate Govemnance to institutionalize the
Company’s adherence to these principles. This Revised Manual clearly sets out the principles
of good management and defines the specific responsibilites of the Board, the Board
Committees, and management within the over-all governance framework.




The Revised Manual sets out the principles of good management and defines the specific
responsibilities of the Board, the Board Committees, and Management! within the over-all
governance framework. .

The Revised Manual conforms to the requirements of the Philippine Securities and Exchange
Commission and covers policies, among others:

(a) independent directors, (b) key board committees (e.g. Executive Committee, Nomination
Committee, Audit Committee, Compensation and Remuneration Committee); (c) independent
auditors, (d) internal audit, {e) disclosure system of company's governance policies, (f)
stockholder rights, (g) monitoring and assessment, and {(h) penalties for non-compliance.

To ensure adherence to corporate governance, the Board designated a Compliance Officer.
The Compliance Officer is responsible for monitoring compliance by the Company with the
provisions and requirements of good corporate governance.

Based on the Revised Manual on Corporate Governance Manual (attached to the Company’s
letter to the Securities and Exchange Commission dated May 23, 2017) as well as the
Company's Integrated Annual Corporate Governance Report for 2017 filed with the Securities
and Exchange Commission, there have been no deviations from the Company's Manual as of
date.

Vil.  Financial Statements

Kindly see attached Audited Financial Statements.
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Tncome before ingometax e
-;'Ad'ustment For interestincom and 8)
g Operatmgmc@me (loss) beforework g. ipital
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Accounts fraceivabie
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. Increase in accounts’ payable and‘ other cm‘rent B

.. labilities. - =
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" Interest recewed .
- Igeome taxes paidl
- Nef: cash pmVlded by operatl_
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o Adop"ci‘ono

i The: amendments" eq
ﬁnanomg aotiyities; i
© o as f@rmgn exchange g

o The. C%ompany Tasp
v allewed under-theitratsit .
.mformatlon for theyear-an ed I

R d1fference Furthernt

g f.i,EJj*’ecrzve begmmn

E

- accounting’ wilere &

~an assoeiate. {or apoxt
- .mcluded ina diSpDS&l

- Amendments to Ph111pp1ne 5
B 'Imrxaz‘zve .

-‘Amer‘;dmeﬂts.m'PA- e nc
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. ities, Clarification of the Scope of

2 Disclosure: af Tnberests in oth
2016 Cyele)

Timprovements {0 PERSs 2014

Amer dment 10 PFRS

the Srandaf'd {Part of: e}

ERS 12, other than those relating to
S5t i « subsidiary, a joint ventiure oF
n‘.assmmte) thatis classified: or

fpthatthe disclosure: requn-em st

f@nnatmn, apply to-aneptify =Y
interest in.ajointventares

‘group that 13 classified) as held @r‘sals

The amendments clani
sumn}!arlzad ﬁnanclai

o: any 1mpact Toled the Campany’s financial statements.

£ithese: amendments dld fiot hav
‘ ;S’fatement af Cash Flows, Drsclasw e

cccauntmg Standards (PA 57

nges. lntheir liabilities arlsmg from g
R oW and non-cash’ changes (such

i 'to the ﬁnancml statements. As
“otmpaty did: et present: comparative

ome’ Taxes Recogmrzan of J;Dajérred Tax Assets for Unrealzzed

Losses

"hé-t‘.h:er tax iasw restricts the sourees of‘
frereyersal of that deductible temporary .
1 howan endty: should determine
(taxableprofit may includethe

The- amendmcn’ts Glan
taxab]e profits’ agam

future taxable: profitsan
recovery of some- assets :E’ca

niline with tﬁe'-orliar{iﬁcaﬁ;@ns wisgued, the Comtpany does ot

- iless ofherwiseindicated, the
gpouneements to have a sighificant
dept the fhflowing pronouncein ents

L

o on or aﬁerf.fanua;y i, 20] 8
nd Measurement QflS‘hare-baﬁed

“

Shareﬂbased Payment Classz’f can@n a

Amendments to PFR '2_

Paymlent Frgmsactions -
feots of vesting conditions. on the

ipn; ther olassification of @ share-
Sehholding tax obligations; and th the
rigof @ share—based payment

S adehess three mam areas the!
: AguLeTuEs

The: amendmants 10
easurement of a:cas .
based payment transaetion” :

transaction changes it

l .
.
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!
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3L o : "

withouf Testating prior periods, but
smendments and i other criteria are -

On "éldopt-ion,. entit’-i-es.raré»"" e.quiréd’f‘-t@ f-&pp_.iy,‘the'iatﬁeﬁd‘l
retrc;gs’.ectiy.e:_applimfi‘q {5 permitted-if elected for
met}. [Barly applfiaaf-ion-rcfiﬂiea‘améndments*is permitted, -

not :ap.p'li-ea.l;Ia-'to‘ the Comp any':é’i'n:eaEtl:ae‘-ic‘orr:ip&ny‘has no share-based

.

The;amendments are
payment transactions. :

PFRS 9, Financtal Tnstruments -

PFRS 9 reflects altphases of
Insm{menrsr-'Re.cogn'itibn ne
Cintreduces new reguirernen

assificationand: niéa;éammant, impairmen;
pardtive: information is.not
enerally .agppiife&'-.pfos-pcctive ty, with

required, buf
the Tequirements BrcE

compulsory. For":hcdgﬁ‘“a@c@:un-’t-iﬁg;

 some! limited exceptions.

figat 17 and measurement of the
1-nanjc:‘i?glf assets, but will haveno
pny s finanelal labilities, \

Thelgdoption-of PFRS:®: :
Company’s financialiassets:
'-i‘ﬁ?@‘af’fi'ona:amd':mf:&surem_ént-bf

impact on the class

The Company is 'euﬁnaﬁﬂy assessing the impact of ad@ptmgtms standard.
9 with PFRS 4

Am_e;jdmen’tg to PERS: 4, J-&fzs--ﬂndiwe Contracts, ApplymgPFRS

PFRS 9, the new finaneial

. contracts standard. The
grce-contracts: atermnporary . .
- The temporary exemption {s first
L2018, Ari entity may elect the

‘- _afc_;a;ppr:ae‘h‘retlf.@*a‘p'ecﬁiv:el-‘y to-financial
comparatlye information reflecting
gmp arative information wher applying

Thedmendments addre
‘-instg#me-nts- standard BEf
. amer dments-introduce
exerption from app
applied for reporting pel
overl; y-approach wher:
assety designated oo fr
the oyetlay approachl
PERS 9.

. Company has no activities-that ate

“The erméndments 8L

 predominantly connected urance contracts.

Anoe or lesue ns

-

o Contracts with Customers - : , _
-« terrevenue-arising from contracts with
meunt thatreflects the consideration 10
. g’mg‘-‘f_érﬁin g goods-or services ioa
srictured approach to measuring and

PERS 13, Revenue fro

PFRS 15 establishes: IEW 'Veas_}’ﬁép‘-modei that will
custamers. Under PE ot
whi%x- an entity expocts

custamer. The principlesin PFRS 1
recognizing revenuc.

The new 1€V en-ue--:sitar'idar.d?ii's..;app,kicable~to-:a'l'i entifi ?aadf'wﬂili 'supéﬁ-sed@ga!lul current revenue
recognition requiremes’ nder PFRS. Eithera fadified metx:_.aspéc‘e’i_\re:_apzpl-izeati‘@n is.
' ey 1y 2018. ‘Rarly adeption is :-petmi”cteil.

- required for anmual periods Degiling on or‘:aﬁeré[a «

. The Compay 18 auirrently assessing {he impact of adapting this standard.




8 Measuring aw A‘ssocz’=ate'-01;t.fbfinif" Venture o
014 - 2016 Cyele) o

¢ Fair Value (Part of Annual

4l organization, O other qualifying ;o
; : cstment basis, fo measure s '
investments in assqetatesand stures atfairval soh profiterfoss. They afso clarify
thatiif an entity thatis7ig pyestment” 3 terest in. an associate orjoint

ventdre that is an investnet lying theequity method, elect 10}

retair the fait velue nieasur o gesgeiate or joint venture o

the irlvestment entity ass \ibsidiaries. This election is made
separately ot each invggtmentent : he date-on which '
(ajt t nvesimenten*ti T So N85 : COE 5' & 1’1@ aS'S'DGi'a;tG‘, Dr_]@lnt
vent -;e:'bewmes;~an.§1‘i’:iv§s-s-"[me ags0ciate or joinf,ﬁz@nture.‘ﬁ'rst
becomes.a parent.n",]?h@féi : nectively, witly earlier application '

permitied.

-

~

The: mend:m.enfs .arLe::=ﬂo§igappri‘li3a'ab-le- to the Company, 551¢Il:g§6§ﬁhé"Gompany:d’oes not have. i-nvest‘mént .

in as L oeiate or joint venhire.

pvestment Property

dpvestment Propertys Trangfers:

- Amehdments 10 PAS
erty, inchuding prop erty under

. Theamendnrents staterthat 2.
‘mget, the definition of investment
hange T m anagement’s ntentions:
ange in U8t The amendments shiould,
E2 fer the heginning of theannual 1

setidments. Retrospective application is

Only; pern itted if thisis. i

he Company’s financial statements.

" The amendments ;ar.afzn@fzaéépébted {0 have 8% impach

i Tnterpretations Cominities (ITRIC) 22,9

Philippine Enter:pneta’ici?oni_flﬁfemia‘gi‘@nna"l Financial Repo

Forejgn Currency Transactions-and Advance Cousideratior

hange rate to use on initial recognition. .

-Gerecognition of a pon-menstary dsset

- or non=monetary 1t i thie-date of the transaction: ig the date-
on which an. entity sset ornon-rnonetary Tiability arising
frO‘H}! e advance consideratl . 1 there arg mulit entsior receipts in advanee, then the

- entl - fi ayment oF receipt of advanee '
conspderation. Entities -‘re*c:ros:pe.etiwezbasis. Aternatively,
_an eptity may app thgrnter Sofs, @Xpenses and fncome in its

- geope that are il g £ the reparting period in which the -
entity first-applie _‘rﬂ‘iﬁr'rje,'ott-ing-per:i"od presented a8
comparative informat 1 reporting period i which the entity
firstapplies the interpretation. | .

The futerp retation clarifies
of the related asset. o

This interpretation 18 notexpected to have any impagct onthe Company’s financial statements.
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Ejj’ective Jegmmng on.or- aﬁer January 1, 2019

= Amex \dments o PFRS 9, Prepayment F eatures wzrh Nfzgatlve Campensanon ‘

ghive: compensation prepayment
other comprehensive income, AR
eriods beginning on of after January 1,

P S.‘;‘, alio, rdebt | instruments
4 costior Fair ¥alued
“for annual reporﬁm

Thejamendments t&r
- featutesto be: measured:atam
entity shal apply these mendme
2019¢ Earlier apphcatlon;.ls,.‘p.ermitted

“Thef: Amendments arr; iotal ""'icable't@ thé C as no debt instruments

ompany smce Ahe Company T
w1th wgahve compPE atio ‘

= PPR% 16, Leases
resentatlen and diselosure o,f’

PERS 16 sets out the"
n-balanes: sheet model simmiiar

leases: .
to the accountmg fori e sases-under PAwrL7 : 11
recognition. exemnptionsf sees— T (of oy sscts (o, personal computers) and
 gheftitern-leases (feaie ; At"the: corpmencement date
of atease; a lessee W ! _'the lease liahility) and
“an asget repr esentin: o (1.8, tw right-of~
USE asset) Lessees will ;
‘ 1ab1] ty and the depreciatmn expense onth

ired: fo separa

e right-0%

1the occurrence of certain eldents

m a change in an 1
g will gon al jy‘ tecognize sheamount
‘t@ the rlght _of-use asset.

Lesgges will be alsorequir
(e 4 change: inth
indeéx-or rate used-t

~of thﬁL i

-Lés-;r.;'_;'  ACCO! & from today s accounting under

- PAS 7. LessorsW ela: -l Tease: samesclassification principle as i
PASILT and. distinguish ber We oflease ezratmg and finanoce leases. N
: PFRE>16 -'3,150;_@_@5 xtenswe disolosures than under PAS 17.
. Earl;} apphcatlon is
: apply the standat;

stauc ard’s transm T pr@v

5. P.FRS 15, A lesseecail choosa t@
tfied-retrospective approacll. The

Thls standard is mot expeoted tor haVe aty 1mpac’c on the Company s financial statements.

Joint Ventures

o Amsndments to PAS 23 Long—rerm In:erests i Asmczates and

¢hat entifies should: aocount for Jong-term interests.in an n
7 is not applied nsing. PERS 9. Amnentity shall

¢ egmniﬁg snor after January I, 2019.

The smendments-
’ assc:J3 iate or joint
apply these! amendments £0
Earligr application is perm1tted'.
e Cormpany s financial statements.

The am.endments are not-expected to have 207 {mpact ot
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e Phiii; pine 1nterpretat1on IFRIC 23 Uncertamly over Incame T Treatments

when tax treatments inwelv
ot apply to taxes OF lewies: @ut51de 1.{16
ents relating to interest and penalties

Thelz hterprofation: aeidress s the-.accountmg for incprle: iaxcs
on of PAS 12 and o

uncertamty tha‘c affect pl
SCOPE: it:gped Jeally 1nolude requmem

: assocmted thh uncerﬁagn-:’tax :t‘rsa‘ﬁfnen-ts.

The! nterpret-aﬁ'on}s- eoificallyaddpesses thefollgwings -
w Whethersan-entily ©o rcertaintax treatments‘ eparately
=  The assumption iy o tax ireatments by taxation
anthorities ‘ _ o
- How anentity’ d‘c"te‘rrrtines&taxab1‘3--'.p170ﬁ.-*£ {tax 1
chedits and tex rates, '
" P ow an entity con31

assly ;;-a_*zﬁ)bases_, unused tax losses, upused tax
' \

Eiers changes n facts and c1rcumstances

A en’c1ty must dcteq ine e A treatoment separately or together '
'w1th She-0rmers: oty ach that better predicts the reselutlon

of the uncertainty shot

The: (,ompany 1is currently assessmg the 1mpacf: of aﬁd@pti ohis interpretation. _ ‘

',;Deferreqiejj’ecr-ivity e S .
an&PASQS, ;S%fi’e ar?:Ctjm#fiﬁtzé'i‘bﬁzc_jj Assets between an Investor and its

S Ameﬁdm:éntS"fD PHRS
; Asséc*iate or Joint .

§and PAS 28 in- dealing with the less of
geiate or jolnt venture. The
jenia transfer to an: associate-or joint
onibinations. Any gaith or loss -
constitute a-business, howeyer, is
pihe: assoclate or joiat’ venture ;

The mendments
contrbt:ofal subsidia
- amendments’ olan_ :
- ventijre involves

'resul qng from th
reco zed oniy to The X

a

] n‘ml deferred the @ngmal effectlve
ternational Acoounting Standards
roject of equity accounting that may
& of other aspects of accounting

T OnI ary13 20'

- date" f January 1 1,201 :

" Boartl (1ASB) comp readarr
“result in'the- simplifs atiohiof’ accouutmg for guch

for a isociates and; Js;mt Ventures

eview: ofthe Tes P
transaetxcns BT

an’c‘::Aé:ccm_nﬁnéij}_’ie'l‘icies- - o

4. -:fSummal"Jv of ngmﬁc
i

Current
The Company presents assets:an
ouxrent/n?ncurrent ciass1ﬁoat10n

d habilmas in staternén

ersus Noneurrent: Cla551f'1 ation o :
t. Q‘F‘.ﬁ’nami alposition b ased on

CAn asset hs current when it rs

o Expebted to-be reahzed'o ntended o be: sold or cogsumecl jn-movmal operaling: cycle; 4 )
v Held orimarfly:for 1he: pose i tradmg, . o
L Expe,ted tobe :eahze' _.W'thm twvelve months after fhereporting period; or
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= Cash hnd-cash equivalent unless restricted .fr.omfbaiﬂg-@gmh-angad or used to settle & liability for at

least twelve mionths after the Teporting period.
: : . I

. A lability is current 'wheni .

= Itis-expectedto be.settied innormal operating eycle;
«  Itigheld primarily fo ihe parposeiof trading: - ﬂ

s Jtisdpete be-settle i bwelve months after-iherepar
«  Thergis no-uncenditienak {ght o defer ’c’he_-setﬂ?ement'}iﬁ !

jmgperiod; 0f ,
liability fer at least twelve months

"

aften .\Lhe reporting P'B.I?I'O_d,'*”: |

‘The Com any-classifics albgtherass ets-and liabilities:as 'ﬂ@rr{s-urfén-t. :

‘-‘Déferred-'l::ax-a_assets'sandlé;kiabﬂ- j J'-ar.:e-_:c_eis'siﬁéd 48 NONCUT

‘iﬂﬁli ifn*étutifiﬁas‘ afthree mgn-ths- or less
‘of ohangein value,

_Cash end{Cash B uivalen T :
- Ciashinclides cash om Tugi:  short-term, highly Tiquid ipvestments
. that are readily oot

from dates

fidinbanks. Cash equiva
nounts of¢ash
gtfo aninsignific

P

g received 10 self anassel oL aid i@;:tfa;nsfer'a Hability inan orderly
pant af the measurerr The fair value measurement is '

e‘tﬁaﬂg%f&ion to 'S'ie~15i.=-the:‘-asss‘é.;@'r spamsfer the liability takes place

* Fair Value M¢
“F.'air{vajlué'-ais- the'}prieei't‘h '
transaction between matke
-based-onfhe presurnptionth
either: :

= Inthe principal _mjarrlcéi forthe assetor liability;.or ” , _
s Inthe absence of @ prin¢iper arket, in themost advantageons market for the assetor liability.

ssible to e Company.

- : \
~assumptions that market participants 3
+ participants act In their best -

The pringjpal or the mos-t:%aghyaﬁ_tagabus--:t'n'arikc‘a muist beracee

The fairvaiue of an assel:
would use: ein
economiq interest.

A fair'value measurement e unt:fc;;mar’keit_-p_a-rtic-ipant’;s;a‘bili-ty 10
- -gener-ate_*f .conomic benellts estuise or by selling it to another

.market:p¢ rticipdnt:thatw,

~

“The Cotppany Uses i‘f;aé"iuafﬁ" i thie cirgumstances and for whieh
) 2"sufﬁcie'r"11%: data arc'ava : g the use of relevant observable inputs
.and. m.in_i’Tn:izingfth.a nseofunob :

- Assets 2 ' 'd;l-i-ab"i.l-i’cies:jf@r: Wi Josed-in the Company’s finaneial
- staterner‘;{'s are categorize -’g:scribedxa‘s foliews, based o the towest
evel inpiit that Ts signifie qedsawholer .

1 - Quoted ﬁunadjustéd}"1nal?ket prices fin:.ac’tiveama-r’kets for identival assets oF :

liabilities . ' '

v Level2 - Vafluatfan.‘:te.chniques' fo
‘ value me\;aﬂfemcnifis_:d:’i:rectly' or indirect

s Level- Valoationtethniques for which .the--?_'lowes}.,

[ yalue measuremest 13 {inobservable

—

s leve
¢ whieh the Jowest {evel input that is st gniificent o the fait
vl input that 1 significant to the fair
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« sements on & recurring basis ,the
ols insthe hirarchy by redssessing -
the fair value measurement as

For -asse«t’% and liabilities
i

-determines wh

Compay
Sation (based @

.categoriz

curring and non-recurring fair value
the mevements inthe values of
gssed ds per the Company.s
emajor inputs appliedin the’ Jategt:

o fo contracts and other relevant

The Company determings:
measurements. At eachiTe
assets: ar_l} ligbilitfes which
aceounting policies.~For
valuation by agreeing theln
-documents. '

For the p r,p'Qée of fair valuedisclosur s, the Company ag deter ined classes of assets and liabilities
on the :bafis‘ of the nature, charagteristics aud riskssofthe: agselor tiability and the Tevel of the fair

& value hieparchy.

ets and li'ab'ili’ﬁi‘es’aré'*ms_ﬁsu-redi are provided in Note 15

one entity and @ financial -

Details ag to how the fa.’i‘r{"‘vaflgue:'o'f ass

Pinaneial Instruments -
A financial ipstrument samy:
tiability:or equity instrument:

c}n '_éxet'::that ,gixzesz'ri's eto aﬁnanmal gssetof
senother entity. .

Financigl Assets

sified; ot niitial recognition; as
&@gns-;’:and'ife'g;e‘iy_ab‘les_, held-to-maturity .
' derlvatives desi grated as hedging
¢ts aresrecognized initially at fair

: Initial Re cogritioN. ani- Measuy,
financiallassets at fairy
o HTME vestments; 8

L tﬁaﬁ-s-écﬁ-ién costs that are attributable

o instr-u_m_e{%ts in aneffel

. valugph \s, in the-cas

" to the acquisition of thedin
ets w1thm atime:frame as.{.abliishs. by

: ;_rec@gﬂized“on the:ftradedate,_ o

(Y

: FVPL, HT cipnents and derfvatives des-i-gx;lafed'- as

st Decernt 31, 2017 and 2016, - R

The.Co |:par1:§f has no fina ]
' hedge as af-
P

hedging b strumerits in e Eec

Subseq-uinz‘--MéaSureme:zgt.- j’:E-he‘g—s-ubsequenlt neasurementioftie fimancial assets depends on their
. ¢lagsification as Gescribed below.
The Company’s financialass efsare under the 1Qar_;-s-ﬁaﬂdﬁ‘:xfta@'eigdb’l‘@S- and AFS financial assets
c-lassiﬁc?tion. -

pederivative financial assets with fixed or

et Aﬁtenﬁni’fi al measurement, such
using the € fective interest vate (BIR)
nito-accountamy discountor ¥
1 of the EER. The BIR amortization 1

cfatenient ofeomprehensive income.

2d Receivables. ’Lo.an&&Hd?jr.aceiv_ab’ics Are e
that arenot guoted in 2 activ
financial assets are subsequen easured at-umortized 208
" method; less ‘impai’r:m.@'ml Amoiti d-eost ig.caloulated Dy ¥
. premium orracquisition.and L es or costs that ave att
- and the losses: arising Frontim

Loans
determinable payments

pairment are TecOgniZe!

The Company’s cash andreashrequivalents, and accoMIS receivable are inchuded under this cafegory:




. pass-thrqugh auangeme

9.

AFS Investments. The Company 5 AFS finaneial asset’ pax:tams fey debt seourities. Debt securities in
 fhis. catedory arethose ihatare intended to be held foran indefinite period of time and that'may be

sold in response to needs:for hqmdmy or in response to-changes in the market conditions.

After initjal msasurement AESAin ancml assets arg subsaqu@ntly
zed inother comp‘rehens

unrealized gains-or logsesrecagnt

reserve untibthe invesimen s-;dere gnized, at whmh fir
in otherioperating. incomegiorthe i
is reclassified from the. AFS reserve fothe state
whilst hoidmg AFS. ﬁnanclal assets Is” reported s, mteres. Ang

measured at. fair value with

me (QCL and crodited tothe AFS
cnmulative gain-or fossis 1ecogm%ed
mpaﬁeci swhen the cumlative 10ss
Joss in finance costs. Interest earned

or
comeusing the: EIR method.

D’ere'cog/ fiofa. f“mancmi assctor partofa group of
similar fif tomy the statemem: of financial
pesiti'on)

-

o The 1."”

from theasset of has assumed an

terial delay to athivd party ander a
transferred: substantially all the risks
sforred not retained substentially all

ntr@l of {he agset.

obligation to-pay the
‘nas _through® arr ange o
and-jewards-of the-ass
the risks and reward:

b ﬂows from an gssef or has entered info &
s retained therisks and rewards of
2yl of the: risks and zewards of
weste recagnize the sransferred ‘*

1 Company also wcogmzes an
ured on abasfs that

A Whﬁn the- Ccmpany haS‘“ L

- ownership: When it has
. the-asset] nor transfe
asset toithe extent of 1ts :
3 assomated Lability. T
reflects’ ‘the rights-asn

Frenlic
d obhgatmns that the Company “hias: mtamed

-over. the transferred asset is measured at
masdmum ameunt of consideration that

kes the form. ofa guaran L
Tk mount ofthe assetial

. Continuipg mvelvemen’{" ;
the lower of" the-originalica
the Com pany oould be reqmre torepay.
-eaoh repomng date, whether there is
al assetsis 1mpaned An fmpairment -
recognitionof the asset (an ineurred
Fithe finaneial asset o the: group of
p@rmen‘c may include mdloatlons that
- ancial difficultys: default or
. delinquency in interest OF; et they will enter ‘bankruptey of other
ﬁnancxafraorgamzatmn and-obsery preds & measurable decredse in the
 estimated future: cash ﬂow‘s such as changes i arrears of eoinormic conditions that correlate with

defau:_lts._

Impairm
objective”
exists if png of mote. eve .
Joss event’); has.at 1rnpact"
‘ ﬁnanma ‘aggets that cal

- the debt LS. OF- & Zroup o

xpénencmg_ ,gmr
ayments; the pr ob
ble data indicating i

F inanczczl Assefs Carrzed’az‘Amorrzzed Cost. For finane Luasssts carried-at. amaortized cost, the
o opimpairment existsrindividua for finaneial assets that-are
Juatare mot: individually significent. fthe

 Company first: assesseswheth
ent exists for an individually: assessed

;;1nd1V1d,ual ¥ significan
Company determines thatno obj ective ‘

t, it ingludes: {heragset jna group oFfinancial assets with-

them for 1mpamner1t Assets that are

- financial asset, wheth@r ‘significant orno
 similarioredit risk charactemstlcs and colleouvely assesses




- 10 -

individuglly assessed I airment loss s, or comtinues to be,
“recognized are not neludedinacollective as smient-of fmpajrment.

Jiffarerce between the asset’s )
QWS::('éxel-udingfutureﬂ'expe,cta‘d
of the estimated future sashrfiows s

The amotnt of ahy impa entlossi déll'ti:ﬁeé?:'is-uméasufééi

carrying amount andthe qaiof estimated-fr
cre‘dit'Ecjéses:{t‘-hdt:harvf Ho , § - The'pres

‘ discounted at-the 'ﬁnancﬁiaiwass‘et":s- origl

s allowanee acsount.and the loss is
reome contingestobe acprued on
mepuntithefudure cash flows for-the
'_e:-assg'ciaﬁed.faiibwami-’a are written
Al gollateraldas been reatized or has

thg amount of the estimated impairment,”
impainment Was recognized, the ™
adjusting the allowance o
d:fo other income il the statement of

The carrying \amcun-tf:ofjth' assetis md’qcsd-.;ﬁhmugh the 15!
o, ¢lhiensiv income:

. recogni;e_dﬁ.fi'n?‘thé‘as,tat‘emm :
rate "qf-'mtef fyge

. 'f'the'redu‘e'éd carrying: nﬁgﬁu
. purposeiol ‘measuring the |
. off whenithere is:no realiSte,
-been.,tran's-fe'rred.;t@:-the-‘)(jo" '
logs INCraas :
: _p;fev-i'@ué;iy recognized I :
“account: [Ifa write-off islaters
comprehensive inceme. :

AFS Irvestments.- For AES financial a gssogses at-each reporting date whether
' Jestments s impaired. '

there is-objective gyidencesthat e

FS, tha:'impa’ifmﬁn’ﬁzi_s assessed based on the same
s, the amount recarded for impairmeygt is
<red costand the current fair valus,

5 rEEag fzed in profit or loss.

In the-case of debt instrument classif
criteria aéfﬁnanc-i‘al.a'ss:a'téf--c e
the cumutative loss measty
. less any impairment losson thiatin

d carrying amount of the assel,

= h‘.e-;p‘uﬁpﬁoser-ofmeasurﬁin:g-i”ﬁhe

e If ina subsequent year, the fair
ctively related to an syenbocourring
Ha impairment Toss is reversed througl: -

. ~Future inferest income continyes
" susing therate of inten
- impairment loss. - Thent
L ovalue Ofli debtinstrus enfanct
- afler .’che.j-:mpa;irm.en-t_"'lios's WasTe
- profit or'loss. S
Financidl Linbilities
; -classified, at initial reco.gmi’ﬁibh‘, as
and orrowai?ngs_,;'-p'a_y.ables, oras

Ghedge, 8s appropriate. )

. Inisial-Recognition and M
. financial[liabilities at
* derivatives degignated as nes
. All financial {ighilities are recognized initiaily at Fairvalue aud; in the case-of Toans and borrowings
ihutable transaction costs:

- and peyables, net of direct

-;esi:";'ﬁexcl-u'd3ing‘ d‘e'f-erred cutput VAT) -a-né

~iTheCor pany’is.'accoﬁn-t pa able "'pd“-_c‘)thér ;eﬁnrent-li’ciib

- due to shareholders areine underthis eategory. '
Subs:eg:ye’m:.Measureme-nt. The su%s:aquentrme-as,ummentﬁ of financial ligbilities depends B their
wed below. '

~ classification as deger
f

- measured at Qra't-i-zed costusing the

ables aresubsequentyy |
' when the Habilities are derecognized as

Payab Jed. After initial req@_gn_iﬁiﬁn;,..rpay :
"EIR m e;tf?od;- Ciaing and losses araerpccgﬂfzed in profitior:
well as throu gh the BIR-afi Grijztion process.




Amortlzs

1he stat_e

~Derecagniti
---‘-di:sohanged ot cancelled:

the-same:

.mod;iiﬁ'ed
the recognitionofanew la
the statement of profit or Yoss:

nt-or-premlum on acqmsltmn and fees -
om is included as interest eXpense in."
f

bligation under the liability is
hility is replaced by another from
“isting Hability are subhsiantially

ognitienof the: mrlglnal lizbility and
verearrying amounts. 15 reoogmzed in 7

lender o1 substa-

srountis reperted in the statement c}f

Offsetting

Fipancialjas; j

finaneial: posmon if thergiis et the: rec@nged amounts and

there is-ah infention: 105 and seitfe the I ligbilities ‘
eable right of offset if the 11 ght is

sirultang ously.- The Compar
ot conﬁngent ona fiby
" default, apd event of insol or

Fquity

. C.apitaz Sta‘c-k_ G‘ﬁp_i-ta-l,.s"" .

- directlya

‘net of tax,

Retained

" dividends

“the corpgral T

Revenue;

il gourse of husiness, event of
4 41l efithe counterparties.

w

fssued. Incremental costeincurred
ttr1butabie to theid pguity asa deduction from preceeds

Eaz«niz;gs;':;'-ﬁReta-ih i gs wpresent the: C@mpany -s-vacomnulfa:’cadi SAInIngs, netof
declared. . ‘

: 'r1:but1@n to its equlty holders when
ISGI’EIIGII ofthe Compamy. AS per
is approved by e BOD. A

ds for'the year that are apprmie

;:;correspondmg.. Yo
“after the: ﬁnancla} reportl- reporting date,
Revenue| -
Revenue|is recogmzed to: enomic benefits wﬂl flow tothe.
Com-pany and the revent of when payment is received.
or regeivable, taking inte aocount.

i measured at 1
. The Cempany As5e8585 its

contrdotuaily defined
. revenus, ﬁirrangements ags ing

The Ccm
.The. foil

" Interest-d
on the as

Exemz‘se"

Expenses
-Expenses pzesem:ed a8

Feas, . Revenue {sregognized”

neifit is actingas principal er agent.
- revenue arkangements. \

pany g cone 'ded_,_,_

owing speciﬁc recognition 61 teria miust aiw be met beﬁ@nefreveﬁue iz recognized:

HCOME. R@V@n:ué-::i's.mcd@gniz'-@d- as "the interest acerIes, teiling into account’ the effective yield
set. ' ‘

dupon conversion ofPORs to commarn shares. T ‘

fiensive income areé

“Operating ‘éx;p;e_nscs” aggount in the statement of cOmpre

recogmz=d as ingurred.




, Current incems tax relating

whetre appropriate.

. Deferred|Tax. Deferre
_reporting] date-betweer
- reporting|purpeses atthe

excess mimimu corporate’inco

available against Willch
-MCIT ovpr RLLL & ‘

 the defers d.income tax
_at each reporfing date

- Deferred tax assels and i

 ssubstantiyely enactedat t

" jncome tax.relating 10 ©

i12-

b

Taxes

izli”tﬁr.:&szrthe surrent peri'.o & aremeasured at
cetionsanthorities, The tex ratesand tax
stantially enacted at reparting date.

C'urrent‘i]_‘tllcome Tewx., C.u-lzﬁent_in'cmmevfaﬁ assets and 1
the amoult expected o be resoveredifiom orpaidto the:
taws used to-compute the ---‘ou-g;t?sare};th@se‘.-tha’t;,arewenaete LSy

recca,griizad(inrequity and not in

nin the tax refurns with respect to
"elgprietation-:and% establishes provisions

profit:orloss. - Manggenie
situations|in which apphc

ehod on all temporary differences at
£ g feir carrylng amounts forfinancial

ferences, carryforward henefits of
rate ingometax (RCIT§and net .
#hat faxable income will be

& ﬁd{":‘ﬁ‘hehcar.m‘ffom:ard‘ benefits of excess,

-*-Def.er-rcd.:itax assst-s"-:ém-:r.e. o

CITY averts:
O}, torthe extent fhiat
temporary differs

»

operatingloss.ca YOVEr
1

5 :"-‘: e ufilized except:

4 difference-arises from fhe initial
it Iisfih.es-s}‘-c@mb’in‘aﬁon-‘ariﬁ},. atthe
 nor taxghle profit of loss; end

v Tnores ¢ deductibletempar: differences 4 i investments 1o aubsidiaries agd
agsogclates res atl ts, defere hoome taX AsSets are recognized only to
the edtent that itis p il reverse in the Tores eeghle future
and taxable income mporary-differences can be utilized.

prting date and reduced to the y

: e available fo allow afl of partof
ferred income fax as sofs arepeassessed
“Becotme prob oble that future taxable

profit wil allow thie deferrsd =1f;-@¢iﬁé-;ﬁﬂ' et‘s_-‘t;@“-baer.eéoy;amd-.,

. differences, excepl:
séagnition of goodwill oraf ass gt .
apndg’f;at”iha' time of the transaction;

Deferred fax ljabilities are:16¢ rized for all ‘ta?;abjlie-.t:emp@ﬁa
»  Whe the.deferie i s fronnthe]
or liability:in® g
: affsisneitherthe
i In r.q;;pﬂct::ofjtaxa ,
and-inferests i jointyen
controlled and it is probableth

furture.

st in subsidiaries, associates
of the temporary differences cal be

W-l_vs-'al :
the foreseeable

e differenees will nofreverse in

siapplicable 10 theyear whenthe assel 19
realized @1 the: Habill “that have beouto be enagted or

s are offset if & fielgally.-anfbrc;e-efbl'é;- right exists to offset-current tax 4

Deferred }ax agsets and Hiabilitie j

assels against current tonc Tiabitities and the deferred faxes relate to the same taxable entity and the
game. tax \fion-authority. :

Clis facagn‘-i-z&d i QCI :sectfonr.taff’th(;"fsfatemamt-s of ccmpreheﬁs'i.ve. ipcame.
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Value-added Tax(VAL). Revenues; expenses, and assefs arqfrﬁwgmi:zed’ et of the amount of VAT, it

app'iicab_l.a. ‘ o ‘ . '

xoeeds VAT passed on from

izedas payable indhe statement of
or gervives {input VAT) exceeds

<s.is recognized as an assetin the

\yhen VAT from sales of &

financial position:: Wi
VAT from sales of goodsan
statement of financi alposition

e taxation authority is presented as “Input

feom, OF :piayéb‘fa"t ;
“and other curentT tes” accounts in the statement ef

The net a
VAT orjpart of “Heeon :
-financial position, respectively. -

o

b ,e_‘,y.e&r’by- the weighted average
mpany has no diitive potential
diluted BES. S

Farnings
“Basic BPS ame
number of ordinary shares
'common_,_'s::ha-res-Uutstan‘dmg,'-.e: rékbre; L

Provisions - ) ,
Prov’isio'__s--amrec.o_gn-i’ze&;w
as a resulpof a past event,

“be required to seitle the'cb
obligation. If the-cffect of the tint

discounting the expected ful cd
the timei alue of moneyand

is used, -ﬂ;e" increase-inthe

L

ation. (legal or constructive) where,

mibodyin g, ecoNOMmic benefits will
ade of the amount of the

provisions-are determined by

refioots current market asgessments of

o to the Hability. Where discounting,

recagnized as interest expense.

jmbursement isrecognizedas &

: “irtually certain. :

o Whera“p;h' Company-ex
sepatale; ssetbutonly

Contingencics -
. Contingent liabilities.are
' _;.to ﬁnanjé}("al'?sfatement‘ un
is remot:fél Contingenta:
_notes toi narncal statene;

. . Byents gfter the Report
“Post yearrend ev:énf

" peporting|date (adjust VEnis

are not adjusting eventsare diseh

- ~Summa'r'g( of"*S’i’gi_n-iﬁc:m-fa@h‘caunﬁhgﬁ Ju d‘ig-nl'eﬁts,. s ﬁﬁi‘éte‘s“ and Assumptions
I

ith PERS requires the Company to make

" estimates and assumptionsihat; Sobthe reported amodly assets, liabilities; income s expenses
. and disclosure of contingent asse -and linbilities. U:ﬁ.@ér;t&inty;a%oat':these-;.as-sumptio'ﬁs and estimates
could result inoufcom -a’cﬂr.e'quii'rei:a"mate-ri’a'l adjustment - e carrying ammount of assetsor

liabilitiesiaffected inr future periods.

14l statements in complianes?

The prepgration of the i

erience and other factors,

Hle under the Ccireumstandes.

«ovaluated and are based on hisforical ©Xp
believed tobe determina

Estimates are. continuallyev
inol-ud'in-g‘.expe‘cta’tions‘fof:'ﬁl-t’ure everits that a7e
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aﬂdﬁ;ﬂ‘thﬁ: key sources af es’umatmn
ssing a material adjustment torthe ,
year, ate discussed below. The
hle when the Bnarcial statements
’Ellre developments howsver, may
dthe contrel of the Company- Suchy

The key¢ stzma’ces and: assumpttons coneerning the futur
a:sw*mfcant 1

, uncertaingy at repotting date, “tha
carrying amounts of assets
Company based its assumptens.
were pr epared Existing msta
‘change dira 10 markcet.'

Qhangcs

At esumates oL param@
ces and assump‘f,i@n
mmtanoes arlsmg 1ah

Determining Fair Walue af 250 interition of selling its AFS
i-ns;restm%t in-the near termi. T 3 may be sold i 1esponse to Higuidity
requirements OF changes pect marketeu@n"d;‘acn

1r'va1ue s defermmed using :
o meth ,d-ology The inputs:tofhe B
iz -.hére thrs js.rot feasible, & degree of

n’ms;not aded in an active mark
1he dmcz@un'

Since thel AFS 1nvastme
appropriate- Vaiuathn techt
 model apg taken: From obiery

‘ jndgment_ is requ ired im st

The detcrmmatmn of" tha falrvaluef of the AFS mvastmen

Impairme Rt ofA“FS’Inveﬁtmen  assessmentFor im entet AFS debt 1nstrument reguires am
o estlmatmf ofthepresen qe- eRpest I Jlediely : jroprzate' '

: estimates are-based.- ot
or.. Allowance miay be based onany
acqxi'iie':d These internal ratings tagce
/, and thefi nancial healthi and near-
weaknesses or-deterioration incash .

«discountrate. sudgm
" future ca b flows’ When
‘ 'assumpt;l, ns about:a num}
deterieration in the infe
into consjder ation: facto
Jterm busmess ontiook.of”
flows.
“There was no proviston, i 1d 2015. The. carrymg value of AFS
- investment amounted ; at’Decembm’ 31,2017 and 2016, .
respectively (see Mote 8).

_mpany 5 assessment on the

Fits-of NOLCO and excess MCIT
ingeme:; in the subseguent periods. This ¥
grive and expenses. .

i ‘.eferred Tncome Tax Assers.

Estimat mg Realizab'ﬂz"«
_ﬂSSeto R carryfama

recognition of defesred 10
based upga n the Tikely tim v
’foreoast 5 basad on tha C@mpany 3

; amountmg to: B0 50 rillion and
management balieves that ¢ sufficient

. The -Com_ any inf:I:::ﬁ_otr.ch_c):
temporary differences can. be utilized

~P(,73 mijlien as -at Dece
- taxable-profit will not beavaild
(see Note 12). o N : :

-

6. Ph-i}i_ppil e Deposit Receipts

22 115 000 and 123,317,000 PORs
TiRs is 945 437,000 for a

. On July! 40, 2007 and: Augustfl} 200 i.fhe Company ISSllGd 8
: -relatmgt) GMIA shares, raspeatwe Total mumber afissued
consideration of 8. 50 per: shafe or 28,036,172, 000,

¢ price and subj ect to eertain: oiher
- dehvery of the prooeeds of such sale of

ra

{

upon payment of the exereis

- Bach PDR grants the helde et :
JEA share or the sale of an

condfclons ‘the delivery af ne-Gh
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. ghare, T ha-CGmpaﬁj{.;em—a:ins to be the regisisred-ommner of the GMA shares covered by
the PDRs, T-h,e;;Company-"s-éti"s'ofrretaiﬁs-a'th.e votingiglits overthe GnIA shares,
hares of corporations engaged in mass
“tan Philippine nationals: ‘The
J¢.exereised at any time from said
GNLA shares received by the '
rompany forthe current and
' s:as*dni‘the;:pnecﬁdjng'yearvsh:aﬂ be set
< Amy amount in excess of the -
such peried shall be distributed.to
:idsare received by the

-

»

. shares:are st nership restricti O

medizand GMAmay

 PDRs were listed in the
date. Any cash ;gjiwi‘idqnd’
-Comp'ari,-}ﬁ shall berappl
preceding years. A fu

© asideto f{;jxee_‘t‘--bp e;ra—‘ti:
aggregat - of the operatin

. PDR holders pro-rata-on

" Company. '

- ) { .
| im.c-l:@s:iﬁe)*per.s'hare..-s'h all be paid by the
acoount in the statement of

o1 ?O?'.5'3:Irlm'ifﬂi0n--aud- P0.09 million In

"PDR holders. The exere :
comprehensive income. Exercise
2017, 2016 and 2015, respectively:

Upenr exdreise of the PDRs an exergise p ;
wi as “Exer

fees amounted to-F2.
onal isswances described above, GMA, |

. shares to the Company in relation
10 exercised, theshares underlying the
: 'fﬁhe-Calnpany,--an'd- all rights  y
croised by the Compeany. The
xepeise of the ri’ght*co:ntamed fip-the PDRS ]
Ider of &

[mmediafely prior to the-closing of the PDR offering a1 ad

to which fhe Company 1 titei
to Whiehfthe'-PDRs"wene: . +F
 PDRs-will eontinue terher
pertaining to. these shares; i
obligations of the: Company.
are seot;rkd by the Pledge oL
PD‘R‘_.DVef the GMA shares.

ag Jong as the

e thé- name-of; and
ingrvoting rights, Shall
sliver the GMA. shargs ©

“Shares i favor of:-tb'e;i'P}Le&fgef'f'fmsiée: acting on behalf of eachho

is option and from time {0 time,
pPRs, The exelhange is hased on

Atany .‘t:ime'.‘ a;ﬁ_e'r;;,fgheﬂﬂ? D ‘
:f’t”if i ,..1,‘ﬁ‘_w:it‘h-‘jfha.;cerres.pOnd-ing PDR option ”

: deliver-sharesto the Conif
~prevailing traded value-of
price. '

“cash flows from its {ivestmient n
wstothe PDR holders, net of
rough’testis met pecause'the

cls eg jvalent-amounts from its-
“orepledging its nvestment in GMA
’y the gash flows, and {e) tas an

1o the PDR helders without material

As. d.iscu%-scd.ézab_ov.e,'the ompart
‘GMA and assumes 8 €0
. operatin ‘!a-expen‘_se'_s
. Compaity (a)Has no-g
" investmept In VA
other than as security 10
obligation to zemit any.eash flows

delay.

fq-néfermd substantially the risks at{d
aentin NIA end the liabifities related to

mpany is dseme‘é 1ok
.ecordin@y‘,ﬁfghbéi

“the issuance of the PDRs .aré::ﬁot"fredé'gﬁ;i-zed' by e Company.

"Under the “pass-throug
rewards:of ity investme
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The follpwing:are: the: details ané m@vements of the P]RS and the underLymg GMA shares forthe .-
' . !

- years end ed December 31
Numberof Shares
za:-xfz' _ 2046
846,349,100
(11,387,000
834,962,100

: Balance aﬁ end af year
8 ofPO 73 per

On March 27, 2017, the:€o
g@rd ‘

chare totdling ®595.24 mil srefati _
~as at Aprkl 24, 2017 These'wefrexr%emi’ftedrt@ ‘thie PRI

tiontoPDR. heldms of BO.A0 per
by GMA to. ail shareholders of

slders-on May 17, 2016,

On ApriI’ 8, 2
_share totalin - B
record asjat Aprll 25
The BOL \'apprcy:ed,—a: the. cash.dividends received from
- . GMA without.dedu _ ] ‘operating expenses on
~Mareh 27, 201 Zand APt sspodiive ! a1l be coverad by the interest”
income-from the Compan: sheanid.cash iv , nvestment
As d150u=‘sed'_;in=No:‘tef;,l-18"‘5:ﬁﬁ -.‘i201 8, the; BOD appr@ved bk cash dlstrﬂau-tlon to PDR. holders in
relation t:) d1v1dends declaredu _ :

7, ~Cash'and -C’EiS“hfEqﬂiﬁﬂl’?ﬁjﬁ S

2017 2016

21,540,880

‘ M
Cash on hand and:i *banks |
_Shoﬂ—tcrm de_ OSﬂ;S L 25,347,273 K
L  P26,888,153
~Cash in; ?Janks aarn mte hort—t&rm dep051ts are made for
_-var_.ying‘ eriods of up 't Hinte cash-requirements of the
Compar& and earn mterast at poisH rates.
“nterest mcome earned fromi ¢ ‘sh-‘m banks and short-te Tesits amounnted to £0.79 million
£0.87 mi 11@11 and POSZ mxlll@n 2047, 2016 and 2@1 sotively.
5

- 8. ‘Avai‘laibl -for Sale. Invesfment

year Unie, Bank of the Phlhppmes (UBP) Tier Note

e ot 5.58%0 from: the Tst tothe 21st
ear (5 PDST-RZ plus 196 basis point
pa,yment date, The interest is- payab]s .

In 2014/ lhe Compan purchascd atpara ten

with & face value of B G0 hon bearing @ fixed intere
~ interest prment dates an A ,nntere rate based on: the

(bps) from the 22nd mtaresttp tdnt
’:,quarterly The maturity: date:. @f

':InteLest ix come earned fr@m the UBP Tier Note ameun’%eéli;tb-:ﬁl 13 mifiien in 2‘0-17 , 2016 and 20-1 5.
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The movement in AFS investment is 25 foliows:

Balanee at bcgmnmg ef yea1 '
Chanee in fair value .

2016

P20,805,523

19,741
$20,825,264

2017
. FZO\_SZS 264

Balance.at end-of yoar.

- Movement o1
' S

Balance at ’aegmmn B
Gaifi|(loss).d due toicha
ihvestmient

2016
@®194,477)

19,743
®174,136)

bilities

. Acceunts Payalle and f-ﬂ’lfer‘“’Chi-‘nenft' Lia

2016

- 2017

Accounts payable o P65,845 R9,643

Accrued expenses; ‘ : N -
"Erofesslonai and trust fees a‘-_ﬂ“té" 13) - 275,000 342,857
Others - A 1,714 3,702
Defetred-output VAT , "8‘1,.43-7 44,371
D1v1dends ayable 3,049 2,689
=:12"427-,ﬂﬂls- PAG3,21D

Accounty payabie and ac
-next final cialyear:- Aoc g

ally settled within e

whey ;,fmd Ape NOTIE
g expenses:

g ‘“er fees and miscellaneou

0. Equity -
a. Capifal Stack
-Tjhe;:Zompany'liaS".leﬂf :utﬁéi'f-ize
value‘per'-sharc-. o

dy 1ssued and @uistandmg eoiam

on shares with P10.00 par

szrc_gzstratxon ofsecurities wzth the
Amended (2011):

The following | summa
SEC las require b Te:G
' Authorizedl " ~ Number
- Nuamber - DfIssned Tegu/
-ofSliares-. Shares Offer Price
£8.50

DaT ‘ .
Tuly 945432000 -
b.  Retal ned Eamin-gs :

BOD approve

On March 30, 2015, the
B0, 50 miiion

dividends amountmgto to all stocikdhole

TTGRE 432,000

& the Company s declaration:

and distribution ofcash

ders of record s ot Decernber 31, 2014.
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%t‘io'n: ar_aclﬁit&istr’i‘buti'o-n of pash
record-as at April 29, 2016.2nd were

On Afpr.il 8,2016,:theB -.;sagigmv.qd’ the Company® wdeclar
dividends:amountir 60°million to all:sharehalder

paid.on May 27, 20

Aeclaration-and distribution of cash
record-as at April 10, 2017 end were
. f -

| \G)nNﬁa}'@hﬂ?}rﬁ@:i‘?
. dividbnds amountit
paid on May 9, 2017.

On Af)r'il-‘. 5,2018, the:B O"_‘a}:a_;pr@wpd:the: qup;pzany‘,'s:;;
10-million t0.all stockhold

ieclaration and distribution of cash
Frecord as at April 9, 2018 (see

dividendssamountingoss.
Notel18). '

2016 2015
P475,291
614,064 576,646

' j 20,382
22694
P1,094 413

11. Operating Fxpenses

Professional fees _
- Listing fees '

Taxes and-licenses
Others ' - L

I
12, :Income;if;'l_l

Prowvision ¢ ¢
following:

- Final P410,572
"RCIT -
Benefit from d
MCIY

0,1 1!,2._82 ‘
4095506 412354 '

The tﬁ:CC;IEICiIi;?ti'O'H.:'b-f statutory income tax rafe 1o pr-ovis-i'@ix
~ for income tax-as showi OmE 18 summarized as follews:
2047 ‘ 2016 ' 2015

Provigion: for incometax - |
¢ m-p.uted_at.,s't:aﬁ]ﬁf@ty ; '
i}%.come.;tax rate: 39% ‘ P1,082,837
Income tax effects of! - : B
Movement it :ynr;gfc_@gnized S
. | deferred tax assets.’ (310,544)
. Interest income subjectedto - : ' ‘ _
o fipaltax (91,926 . (199,069 (205,285)
Expired NOLCO and MCIT - 483,255 267,069
4 . L - R417,354

 p432,517 034,264

(226,597 36,306

“wEs0a67 B409;505
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Deferred.Tax Assets  + ~. - - L
The comjponents of unrecd gnized .'eferted tax dssets are 48 Tollows:

‘ o L2007 ‘ 2016
NOLLO E ' . T .B356,488 B658,849
Un-re'glized- loss on AFS investmaent ‘ ' 128,850 - - 52,421 '

- L 11,949 20,132

MCIT . :
T T RA9T,287 B731,402

. The componert:of deferreditax a’é's.e’i.ﬁlp.aﬁtetin'inig).td hm"eéi’liiiz' dlesson AFS investient is related to
" equity. ' _ E .
-an.-ﬁ_az.:clfaime& as deduction from future taxable

Crand: MCIT thate

As at De¢ember 31 L2017,
areas Follows:

income apd RCITidue, 1e5p

The movements in NG €

NOLLO: =

iEE‘aIanoe at'b ag:iﬂ'f'-l:ingﬁb'f year ,
Additien. S T ‘
Application . . S (L007.870)
Fxpiration ' ‘ -
Balanve at end:o:

:9_2,19 6,165 2 985,377
- 554,972

| (1,344,184)
—TpLles,00% __ PLI96160

SR G065 4
: 10,167

(8,183)
BL1;949

P20,132

meking the mew tax lawenacted

c;;@{sl“émbim“ and.In

g tone Tavv and inciudes several .

asis, themanagement assessed-that
tatement balances as of the reporting

provisions tii :
the same:
date.

13, Related: i_=a;._ty%1)isc“lo'suf¢s_ o |

o rolated fénéz.part:y;has‘..the—a Firectly and indirectly, cont
; y fhuerice over the ol - meking financial and eperating
dered tobe related if they aresubject to COMINOR control. |

decisions



ated party receivables or payables

-Terms.angd-Cond
There iﬁ-éﬁsiiaﬂbaene.:no: B :
.and-‘setﬂ'e,i—neﬂts;ﬁ@_c:gﬁif_; ifis ":-;-c']ude the following amounts

- resufting from thetransaction

. aﬁéd‘-p-arﬁés':‘a's;‘“a,f,. emge

amdentviotume Outstand S
. q - Conditions

! ng
ﬁiﬂ?"rj‘agsacﬁiqns?' ol =

e Terms

Unsseured

. {m demandapen
. exercisecf PDRS,
noninterest-pearing

" Shareholders .
-Portioni‘of?:;p'r_ocee\ds?-fstﬁi‘ned_.

“from the issuanceof PDRs . « 2076 .47

- 'Be]o,'GOZO'hf, Eima Law Fitm EE . On-demand, nanjnterest- Urseoured
- s beasing o
atemcmtsﬁbﬂﬁnaﬂcial‘ position
TiRsretained by the Cémpany
DR equivalent to PO .05 per
eiated to theissuance of the PDRs.

.-rﬂhaout;gﬁﬁnd’ing alance:
“pertainsifo the po on:
as the P’DR,‘Is‘su_ar»qnqu rite

ni G used forthe liquidatio R

PDR. THis-amount-wilbe Hens!
Any excess is 1o be remitted to itite: é*Himg‘s’harahol’élers.. : -

gm‘e,nﬁ‘@gﬁsgnnel are :empfl'oyed by GMA and mo part of their salaries was

The Cem] 'an_y"s.kﬁ?y manag
_allecatedto‘:thé@_@mpaﬂ%{. R

5

14. F.inancihi R’i‘sk‘.-Man‘,«ii;gemﬁéﬁt@'ﬁfjé‘c-ﬁ-vés and. Policies -
‘ ash-equivalents and AFS

nancethe Company’s operations., -
iy:ab.:l?q:,;accQunts-;;p'gyab1e-
areliolders, which'arise

~

ments inglude-€ ash
nan st

- The Comaf ar}.y’s:'_‘.p.ti-nei‘ gl finang
»-.--:-jnvestmg%f ; i

gare.asfollows:

wf the Compeny may encounter
rstruments. - o
_};E:"Of?a“ﬁn'anciail {nstroment will

- The BOD reviews ahdrsapﬁrb;ye's* the Gompany’s gbj cotiy‘GSE}'aﬁ-'d? j.pdlicies-.-
st Company has sufficient
&iis able to take advantage of

ity manegement is fo IS LY
s nrmal and adverse cirenmstances an

“The Co s'-'pany’;s’nobjeﬁt-iyé
“liquidity fo. mectobligation:
,investm':éht"op.poljtuniﬁes?asﬁ; iz
cash equivalents from operations and
dity needs. The Company likewise
ents to broaderl the Company s Tallge of

The Company manages ttg liquidity risk by using its eash end
interest income from restraert teh meot {ts shorttermeH
regularlyevaiuates other finaneing instruments and aprange

'-_ﬁnancing":sour,ces. , ‘ -




December 3L

AFSH nvestment

Financial Assets. - S :
R ""'.E26‘;888-,-I53‘

. Accounts geceivable

L Finallcia(:,--ﬁiaB'i-lgtigs, "
‘ Accoun_ts-fpayab}qz:and;o-

. Due to-shatghelders

; *Excluding. c}’eferf'ed:pra:ij‘sitt VAT o

- ofher varjables held constant’

' maximui-exposure-o
" Ror cash and.casheqiiy

21

“The tables below ',-summar-'i%zez;ﬂlev-m-atu i :proﬁle:géf ‘the

risk m-anagem-e.n”t':'purposﬁgﬁs‘-ﬁ-’an‘d: financid

S
L ' N On'Dﬁemand
Financial Assets . I
Cashandcash-eguivalents 228,805,419
Accountsidosivable 984,262

Pr9,586,681

{abilities 'bésgf-d

; s financial assets used for liquidity
nitragtial andiscounted payments as at

&)

2017

3 More han.
foyert Total
B- P28/805,419
’ RE1,267 .
20,570,50%

10,688,365
B50.257,182

19,688,365

Financialtll i_a_b_ilit'ies : ‘

Agccounts payable and-other current
lisbilitfes® S

Tyue to shargholders. '

345,608

 gGs950s o 3 6

g P345,608
L 472734600
TR BATG17,208

T B9,005,203

' LR .@n-_.-‘i)émaﬁci
|

Cash and ‘cflish equivaients

o7 .5553810

AFS irvestiment

Mare:that

i year” “Fotal

o £26588,153
555.810
20,825,264
48,765,227

ther cu}fnier\xt-'"

liabiljties*

P 2358891
_ e
T PATE0dT1

Falr Vali-ée"In-t.ereisriR*a-ré
from the "‘s.t totlie2ls
from the 22nd in testp

demDns-trl‘atcs:;-th?é_:s:c:ds:1-t1V1

' Increase

Basis Points
50

N

AFS {nvestment T :
‘ {50)

"

Credit R1L
“With respect (o credit H
investment, the Company

ising:from cash and easheg!
QEULS: o-credit riskoarise
es and BFS-1o

—

(Dacrease) it

<2017 and 2076, respeciively. 4

tes relates primerily to the

{ Ii’ﬁg;aarns._.intafast st a fixed rate of 5.38%
onthe 5Y PDST-R2 plus 19 6 bps ’

. The following table below

lerchang® imv intercst rates with all
':cammpréhen's ive income). 5

‘ Bffoct on Equit
1T 2016
(8995,748) (B653,500)

157,470 709,352

ivalents, accounts receivable and AFS
fromdefauit of the counterparty. The
tr e-equal to their carrying amounts,

S imiltion and P26.30 million as at




. Compan
exntendedl The
- As at-egémbérﬁ@'}l;,‘-Z@ ik

" and collegtible considering t

- Credit Quality L

. High Grade, This pertains’
settling its obligations; :
financial fnstitations:arn

 Standard] Grade. Other finar fal-assets not

-The Compaity ¢l aSsi-ﬁ;:
~and AFS fnvestment a8

Capital Managen

~The Comp aﬁy manage

~ shares..

 Nochanges wete made

respectively, orthe-caﬁyin;g' 1

rparation equiv alent to:ths
er bank. Tt isithe Comp

Deceniber 31, 2017 and 20
Philippine Deposit nsuratic!
o'f.‘P-Of;S0-"jfr1=i:le_1ioﬂe‘-per';&é?
diversityipf.ereditworth

eXposur The Compsa

by the C_@'mpanyffas-"pjas’ﬁd.

. ,ugéin3'g"'*hi.g'h..;.grade and sta-n.d'ar.d» grade
as internal or@d:itiliaﬁrngs B
iy the Company to defanltin .
1 mormally includes large prime
grade are ineluded in this category.

sheotp hand), accounts receivable

_‘er‘~3?l,, 201 Fand 2016.

is.to-ensurethat it maintains & strong
uginess and maximizo sharsholder 3

credit rat] 5n-g...and-rﬁhealft'-'1§_
valoe,

‘The.primary 'O"bj:cé’air\éc.

it, in the light of cfhénges in
economig conditions Compatty may adjustthe
: it capitel to shareholders or issue new

dividend paymentto

;me.asg.gf;éﬁ-efbr_-the threeyears ended .

- Company’s capital includes-the

_{:j;total‘@'q\?,, 5 befoSO Her o TZE)? S milion and
121 million asatDe ) |

The .Oom@ any is ..n@:t--mbj‘ézqt'.ﬁo@-{@}_gﬁemaﬁiy:im-p-ds ed*-e-api’ta%k.sra.éjgﬁu‘iiremen-ts.




AFS Investment
- The estsmated Fairvaluest
flows. The d1scount e
i -_securmes of Jifferent

the counterparty s crad

- The followmg table below
‘compr ehens:ve mcome)

1
i
i
l

il
-k

.The carrymg amaunts ©
termy maturltlcs of thcse

demonstrates the sensitivity ol “erad

&

AFSinvestment R o .- @

f ir.:vaIUe..of\e'acﬁ*ﬁn-an'cfail-" :

- Bffoct.on Equity

mate-their fair-values due to the short-

re Ei’ﬁfspread (through the impact o7 ©

554,042

dlluted EPS

17 Note to Statement of,xC'a'gfli';-iEltews .

Change m 11

ther

abil 1ty arlsmg' from fingneing. acuvn-y isas: f@llwws

' Declaratlon s

cember 31, 2017

23,049




On Apukp 2018; the; ccmp'
~ share in: rhlation® to dividends’

o In comphance swith h
“and’ hcense feesfaccrued

Q-VAT .
+The Company,-’:s*:sal
o reglstered xndwduals.‘

" Other’ Takes and
- Al othepﬁlocai andne

will be pald on May 16,2018,

j .

1

s :,.a. N_ettsal-BSfme?}p cands 1;1*@}9‘?3

.

The: @Qmpany isa VA

year ! based on the gross e '
: accourlt in the- s’iatemen."_

3!

‘b Input VAT

Balance at I anuary
Current year's domas
Total input’ VAT ~
9) hed.a ainst out ,_ut‘,

bition to PDR haldezs ofB0.50 por
ders o’f)récold as at April 23,2018 gnd

it ntne amovnt pfthe cagh dlvzdcnds
ad the use of the 1nterest

st;ﬁibutmn of »cash-d-wzdends amounting

~

" .The C@mpany reported-and/or paid the f@llowmg='?typeszga®:£4t;aX's:s- in 2017

its.purchases from other VAT- f
e NAT rate ig12%.

pany S'.V'VA-TIG’EIII’IH

¥ T declaration-of ?298 8‘9:;5 “for the
0 a8 mcluded im the “Exercxse fee™

 P441,598
105,574
547,172
(298,895)
R)48,277

Loca‘l taxes,and: hoe:nse fg'ajgs.*‘
Re 1strat1@n feos SH

-~

_‘.‘gemiié:r 31,2017 consist of:

p34,511
. 500




~Bureatk of Internd
the admlmstl atmn of -the: 3

Finalfs

25

- .WII mgld' E s paid andlon _ji:ﬂ_ihe_‘?[;ci{.fo-r«athéyéfar' endach‘:}?g@éniber'B’-l, 2017 consist of:

57,891,880
11,568

857,90

: gi:_@m

bar 31 2@1”7.:_"'

ts: and oasas pendingt bef@re the
other pending tax cases outside
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‘GMA HOLDINGS, INC.
INDEX TOTHE FINAINS ]
'SUPPLEM:ENTQ&RY?S‘CHED ES
DECEMBER 31,2017

1y Annex 68 - K

A, Financial Assets Attached
B. Amounts Receivable fram Directors; Officers, Empl'ayees-,,ﬁli?sia;’feél%:Parties Not applicable .
and Principal Stockliolders {Otherthan Related Parties)

C. ArInOuntsj{ReceiVableifﬂm;l Related Partics which: are Bliminatedduring - Wot applicabie
the Conselidation of Financidl Statements . '

. D. Intangible Assetsf ard Ofhier Assots Mot applicable
E. Long-ferm Debt Not applicable -
T, Indebtedness to. Related Parties{Long-lerm Loans from Related "Wot applicable

Companies) . S
G. QGuaranfees of‘-"’S'ecuri’t'ies_caf“@fher Ygsuers Not applicable
H. Capital Steck Attached

Additional C-émpon‘en‘ts
1) List of "Phﬂippfne'l?inaﬁoial Reporting Standards Effective as-at Attached
December-31, 2017

Ty Reconeiliation of Re'feﬁi‘iféﬂ'ﬁ’farﬂiﬁgsi Available far“DiviﬂEn&;l'_e-“élatafi‘on _ Attached
Iv)  Schedule of Financial Ratios Attached
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“December A1, 2017

Sichedule I

RS)-and. Interpretations as at

Peclaration

Sc’hedu-le"‘ IIII Ko

otained Barnings Av:.vaﬂa}éﬁifa.asz-1:'.D'"ivi’de_ndé
: 3:-‘3Ra‘l§_i‘os
1




o . SCHEDULE I

sch-ed-.ul-qi;a.:;E_i'nanciiéla Assets
. - oo ‘ CL Amotnt shawn i
i ) D the statements of Incomereceived
Name- ofissuingentl Hnaneial pasition . znd acerued
Cash and¢ash equwa!ents '
Cash: on hand .
Cash m bank Umon Be

iy and. assomaﬂen of ea-:h issusb
‘ JR2,360 o B

“ 2 BOE624 o 7,687
T2Eees T K667

| - S | 25,994,455 780,048
T PaB.805.419 EEEE

| R00,570,501 . pi1,131,545

Pl

"»"?"Schedule!B AmauntsR _ ﬁip’l_ﬁi}{eest,;-Reizgted‘-Parfies and..

g Prmmpal Stockholde

Balance aget.
Decembcr?il 2087

Jonourrent
‘dees,_‘rel‘atgd..parties ‘and -
31,2017,

-

1

Sehedule,C: Amoy
--’-du:fing“Gg
' : : Deductmns ‘
Mameand | Balanceasat . T Amouit” i
-dt_—-:sigj_]-ation ¥ Januagy L 2@1’? _Afﬂdi’ti?cﬂs ‘ rczllected ‘

NOt‘A'PPE.iQab'Ie:' The C

Palance asal
December 31, 2017

3

11- | |
g‘i‘bf_e-.z&gfgsets:f- ;3Q-#11-l31'.;:1A-SSBfS '
Oither changes:

additions
(deductions) Ending balance

Sch ediul-e:-ED. Tntan

i
' Begioming : Char‘ged‘ to-cost
balance andiex] ensas

| .
Deseription. Additiens at cost

et,as b Deeember 31,2007 .

Thie C@-rﬁlp any"héLS'. ro-intangi]




| : A - 7 SCHEDULE I
-

i

Schedule lE th:g_-tEr_;n ‘Debt- .

Amount:showi vl der
caption “Leong-ters debt”
in related balance sheet J

P .
Title of i?-s-ue and type of
obligation

rom Related Parties) L

; Balanceat
December 31,2017

lf’a{;e'di party as-at Decemb er 31,2017,

'

. Amountowaed by .
B psﬁ-san:fbr which the Natfreof
. statementis filed - guaranfes

Companyfor-which-th '
statementlis filed '

| - . Number

: N - of sharestheld - Directors,

i § - pyrelated  officers, and .
) ' Others

employees

- partiey

o

T Commonstock”
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| PERS 10

PFRS 12

i '-Cé:nsoli-'deifé

:Amcﬁd:hént 1o

¢ | Amendments®
T Entities

mentsioPERS 105 PFRS.12and PAS2
ke Censolidatlon Exccptwn

Amend

| Entities: Applying:

Jeint Arrangements

. ‘Entities

+8tandard

Ex;ﬂerat:on fm and Ev

| Amendmensito’E. ;
~ 5 Investment
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Fmanclal Instruments Dlsclosures
PFRS T Reclassﬁ‘ catlon ef
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SCHEDULEIL
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N‘ot.Early‘ Adepted

3 Tnvestment




CIPERS 16} | Leases*

Mot Barly Ad opted

_‘ -Ph:hppmc Accountmg St

“IPAST "ii.
_(Rcmsed)

- | Amendm :

| nstrumentsand Obl:ga fons A

. Amendment

. “Proportions Res_atcmcnt af
' Amortizahou
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| Amendmentsito PAS 19 Regional Marke

¢ Tesup Regarding. |

) (Revxsed) 2

| :P‘AS?U
PAS21 | , v
' 'Amer{d"ment' Net Investment in. aI’ormgn Op.“ -".
. PAS 23 w chrrowmg Costs ‘ /

e (Revised

PAsz4'f

ijAsze

1

PAS 27

1 {Am ended) :

_ fEkceptiidn-

N ‘Amendme'

Mot Barly Atlopted

, Not‘»-Earlg"{‘ﬁ?doptcd,r

[pas 20
PAS 32

i Amendments 32, Py
- Instruments and.@b gat'ons Ansmg Gy

. _A-mendme_.nj 6

|
4 Amendmerits
' Financial Lidhil
| Amendmentsto PAF 32 Tax Effact of D1str1buuon to

g

Holders af Equl tytInstrnments

‘PAS 33

: g;"E'ami'ng.s_%:-;'a éi‘fris_hére
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Amendments46:
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Not Early A‘dbpt_ﬁ:d

Amendpents to P2
Property® - v T _ R :

PAS 41 | - [Ageulture ks R
mendmentto PAS ij‘ﬁ'i::an‘ci“-‘_,PASr-tl_-ll_:‘;B'ea:__er;P}iqﬂ?sa S
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GMAHOLDINGS, INC. . . o Co

) LN i
ce address at UMA ey =

1, FELIPE S. TALONG, of legal age, Filipino and 3

BEDS&A corner Timog, Bi 1man Quezon City, after

hereby certify that:

Jith law

ion duly. organized and existing
pinmes under SEC Certificate §

th the primcip at Umt 5P Tower One, One
tobal Clty Fort‘;- @n,fam@, Tagmg City.

‘1. I am the Treasurer of G‘MA H@Edmgs Iic.,. a £0

under and by virtue of the 1
of registration 520060
Mckinley Place, New Bonifacio G

'-'@mpac:t Disc submitted contains
tements of the Corporation:

5. The General Form for Fmanclal Statem‘enrzs -_(“‘
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T Coritral No.: £5200602356
. ‘ Form Type: _GEFS (rev 2006)
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nene of the Directots, Indepen
servants andfor appeinted .
provided howiever that itmus

i

CERTIFICATION -

1987 iPhtlippme Canst:tutmn '
Inc. are elected ag public
arerg ,wrthout authority of law;
e €. layaisa, Trustees {Dwector)
Lucila 18 a member of the’ Bicol

THIS IS TQ CERTIFY that i c@mp'liance with Artlc'

be 1sclosed that asofth
gines and Atty. Robertos afa

of the Cuftural Center of the P ifip
University Board of Regents. '

Issued this 10th day of April'2018.




Acacia Street; Damarifias Village, Va
accordance with law, do hersby declare that:

1.

2.

[ First Philip

| CERTIFIGATION OF \NDEPENDENT DIRECTOR

5 'Q;é: and a resident of 1203
 been duly sworn to i

|, ARTEMIO V. PANGANIBAN,

| am & nominee tor.Independent director of GMAHLD!NGS, ING, and have
been its independent directorsiice 2009; -

| am affiliated with ﬁih.a‘;_fdil.'@'Win:g_ 'p'ub_l-iciy—.‘_ii'Ste.d-Gq.rﬁ.Paﬁf-i'eS‘:

Pariod of
i Service
Lk 2007 ~ pre

-Com_p_anyiO:ng=a-n;i'zaj_tii’on .

[TGIWA Networl, Inc. .
pine Holding s_r-fC'c)‘r'_draﬁ ic i
| Metro. Pacific -I‘n:ve_s‘fmeﬁtjs:@or Joration: ||

a.Jogon to my ;per_sma!é.ﬂw@};syte &j

l§ alifications to ser-ve‘as- an
ided for in Section 38 of
Riules and Regulations arid

a-ndi none of t’h.é;
A HOLD!NGS ING.

other SEC :i':ss-uame':,.es\_ h

To the best-of my ku wledge, | am not related to
shareholder of GM INGS, ING. and {ts s,

i fies and affillates.

To the best of my Knowledge, | am nof , supject of ary criminal or

- administrative investigation of progeeding pert

To the best of my kn wiedae _
govemment agenc_,y-@;“g_@:\‘;/;em-me‘_m't_—owned and-cantrolle
o5 and responsibilities as
ade and its Implementing
iernance and other BEC

- shall faithfully and diigently comply with
. e Securities Regu

independent Directer under e
Rules and Reguldtions, Code of Corporate

Jssyances.

} shalt inform the Gdrpoﬁat‘e'viaecretary_ of GMAF!
in the above-mentioned inforniation W jve:
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- affiant personally appeared -before

"ﬁmgi g 2018 o .
Done this ___ day-of arch, 2018 at Makati City.

,Affﬁ'a wt

wiarch 2018 at Makati City,
his Passport Number

SUBSGRIBED AND SYORN fo before me hAPR 1 e
me and exhibil

EC2180733 issued-on September 22, 2014 by the

September 21, 2019.
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o
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independent Director
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CERTIFICATIO

| JAIME C: LA 7

+ am affilated with thefollow
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Tanila Watey Compas

“Escuela Taller Foundstian:
Ton Morberto T  Foundation;
& la Immacdlad:
BE L ilip
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Securities Regulation © Talz

jsguances.

4.

Vthe Phitippings: to be-an
the President Memorandum Cireutar Ne. 17 an

sh_areho[c{:er of GNTA “Hol
relationship provi

To the best wof g Kn

To the best of my knowledge;
fion or proceeding.

Sqrance’Eorp

Conic _g!c'.in'
lippities, The.

dedunder Rule

_ A, Filipino, of fegal age:
Quezon City, after having been duly sworn o in 8668

that:

oFihg PRTppIn

% owledge, 4 am not ¥
s, Inc. and its sUb
38.2.3. of the-See
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| have the Te e

Service Rules.

rd
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and Regulations, Cod
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ing companies: Qn?fﬁg_ng;am’iza'tiom"s {in

eritly comply Wit
Securities Regulie

ie‘-‘@fi-;Corpérate-::Go‘vem‘a-ncewazn:dca ver:

\ GF INDEPENDENT DIRECTORS

2 fesident of ‘41 Panay Avenue,
e with Taw do hereby declare

| am & nominge for-independent director Hf G HLiNGS INC. and have been
sctot-sinoe: 2007; - o ‘

cluding Government-

v, — "—"‘M.
T Period-of:Service |
| 2004-present o
I 2007-present

[ 2005-present

]

T _

7093-prese:t
T 2005-present

I 1979=present.
_-_ea=.'19-85.~ resent

: '2@0'2":{.)1‘8361115

: i

T 2613-preserit ol
301 4-present i

oo, 1960-present __ :

e disqualifications: to serve as an
vided for in. Section 38 .of the
“and Regulations. and other SEC

F any -_di’ﬁee_to-ﬁ!offiee'rfsubgiamﬁa‘l
and affiliates other than the
Ss:Reg-u'la‘.ﬂ‘o'nfC'ode.

sident of the Gultural Center of
dings, inc. pursuant 1o Office of
. Reile XA of the Revised Civil

v duttes and responsibilities. as
de -and. ite implementing Rules




S8 | shalt Inform
. the above-mentjoned

. Doc. No. _)ag!.,

JINGS, INC.; of any changes in
SaeCUrrenees. ‘ . :

{heCorporate Secretant of GMA

orec ;'f!_'l"?ifdfﬁ?ﬁfi@'ﬂ-'z\ﬁji’[h’i’n= five (B) days:fron
BPR 10 20 o

Pone this___day 1S A — 2018 at Makati

of - 2018
7§ 1o me tis Passport

Page No. _f %
Book No. __ &8

Series of 2018, : ’ 58
‘ B i F3/4-10-2043

R s 28, 2067



R owas-Boulevard, Pasay Ciy 1368 Philippines: Fels.

*.)EN"{ R(JN(x ANGB.

To Whom 1t May Concerni

Thl‘? is to certify thiﬂtf”:” v, JALVIE C. LAYA isar bent Trustee

{Pirector) of the Culteral: Center of the ithil‘i’p;:ﬁ_ne

There is nothing in the faw {P- 15, 85 amaﬂd :

wihich prohibits @ frustee of the-t
corporation. Thus, Mr. Laya h‘af;:fthze authorization ¢
of a private sector c:@rptraum, CoE

o the CCP
g & directorof @ private
o be a Director

Tssued this 6th day of Mat’ch 2018.
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