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   1 0000000002 PCD NOMINEE CORP (BNON-FILIPINO) PDR                      Foreign             404,936,134  47.22%

   2 0000000001 PCD NOMINEE CORP (FILIPINO) PDR                           Filipino            270,788,661  31.58%

   3 0000000154 FLG MANAGEMENT AND DEVELOPMENT CORPORATION                Filipino            100,471,125  11.72%

   4 0000000153 GROUP MANAGEMENT & DEVELOPMENT, INC.                      Filipino             68,466,800  07.98%

   5 0000000254 BELINDA G. MADRID                                         Filipino              1,313,000  00.15%

   6 0000000236 CASIMIRO M. YNARES, JR.                                   Filipino              1,100,000  00.13%

   7 0000000256 GOZON, BENJAMIN JR. OR ISMAEL AUGUSTO S. OR MADRID,       Filipino                974,800  00.11%
                BELINDA OR GANA, MA. ERLINDA

   8 0000000238 JEATA HOLDINGS AND MANAGEMENT INC.                        Filipino                942,825  00.11%

   9 0000000239 KENOBE, INC.                                              Filipino                942,825  00.11%

  10 0000000237 VITEZON, INC.                                             Filipino                942,725  00.11%

  11 0000000253 ISMAEL GOZON                                              Filipino                939,500  00.11%

  12 0000000246 DOUGLAS NG ONG                                            Filipino                800,000  00.09%

  13 0000000255 GANA, JAIME JAVIER A. &/OR MA. ERLINDA G.                 Filipino                675,200  00.08%

  14 0000000235 CASIMIRO A. YNARES III                                    Filipino                550,000  00.06%

  15 0000000240 GOZON FOUNDATION, INC.                                    Filipino                500,000  00.06%

  16 0000000227 BLAS JAMES G. VITERBO                                     Filipino                485,000  00.06%

  17 0000000251 TRICIA TARRIELA VALDERRAMA                                Filipino                463,100  00.05%

  18 0000000210 FLG MANAGEMENT & DEVELOPMENT CORPORATION                  Filipino                436,000  00.05%

  19 0000000249 FLORENCIA G. TARRIELA                                     Filipino                248,000  00.03%

  20 0000000108 PEDRO E. ROXAS                                            Filipino                235,000  00.03%

  21 0000000250 FLORENCIA G. TARRIELA                                     Filipino                166,000  00.02%

  22 0000000211 RAUL V. DEL MAR                                           Filipino                110,000  00.01%

  23 0000000216 SECURITIES INVESTORS FUND, INC                            Filipino                100,000  00.01%

  24 0000000028 NITA LAUREL YUPANGCO                                      Filipino                 98,000  00.01%

  25 0000000247 EDGARDO H. ANGELES                                        Filipino                 82,000  00.01%
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  26 0000000162 IMELDA J. PAREDES                                         Filipino                 58,665  00.01%

  27 0000000252 EDGAR E. TARRIELA                                         Filipino                 55,000  00.01%

  28 0000000083 WILLIAM TING TIU                                          Filipino                 50,000  00.01%

  29 0000000044 ADELA P. JOSE                                             Filipino                 44,000  00.01%

  30 0000000024 PATRICIA LEI S. ALVARILLO                                 Filipino                 40,000  00.00%

  31 0000000209 LORETO C. DELA CRUZ,JR.                                   Filipino                 36,000  00.00%

  32 0000000039 SILVESTRE III H. BELLO                                    Filipino                 28,000  00.00%

  33 0000000100 LINO V. LEBRON                                            Filipino                 23,000  00.00%

  34 0000000208 HERMILENA T. DELA CRUZ                                    Filipino                 22,000  00.00%

  35 0000000220 RAY M. ALLAS                                              Filipino                 20,000  00.00%

  36 0000000221 BEE TY S. LIM OR BI KEE S. LIM                            Filipino                 20,000  00.00%

  37 0000000231 JRD HOLDINGS, INC.                                        Filipino                 20,000  00.00%

  38 0000000011 JOSE MARI L. CHAN                                         Filipino                 20,000  00.00%

  39 0000000190 ROBERT S. CHUA                                            Filipino                 15,000  00.00%

  40 0000000063 JOSE BERNARDO PEREZ FLORES                                Filipino                 13,000  00.00%

  41 0000000229 REGINA CAPITAL DEV. CORP. 000351                          Filipino                 12,000  00.00%

  42 0000000050 CATHERINA MANUELA REMEDIOS J. LOTILLA                     Filipino                 11,000  00.00%

  43 0000000056 ALFREDO M. SANTOS                                         Filipino                 10,000  00.00%

  44 0000000086 LEANNE THERESE LAGON-ZUNIEGA                              Filipino                 10,000  00.00%

  45 0000000010 ANICETO V. BISNAR JR.,                                    Filipino                 10,000  00.00%

  46 0000000035 NENITA G. APIADO                                          Filipino                 10,000  00.00%

  47 0000000036 NENITA G. APIADO                                          Filipino                 10,000  00.00%

  48 0000000248 QUALITY INVESTMENTS & SECURITIES CORPORATION              Filipino                 10,000  00.00%

  49 0000000105 NIEVES V. AQUINO                                          Filipino                  9,570  00.00%

  50 0000000103 MARIA SALOME C. MENDOZA                                   Filipino                  9,285  00.00%

  51 0000000104 MARIA ELENA J. REYES                                      Filipino                  9,285  00.00%
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  52 0000000136 AUCTUS ARMARIUM CORP.                                     Filipino                  6,000  00.00%

  53 0000000201 MONICO PEDRO NICCOLO M. GREGORIO                          Filipino                  6,000  00.00%

  54 0000000198 KENNETH E. SALAZAR                                        Filipino                  5,800  00.00%

  55 0000000226 TERESITA V. ABROGAR                                       Filipino                  5,000  00.00%

  56 0000000021 CHRIST'S COMMISION FOUNDATION, INC.                       Filipino                  5,000  00.00%

  57 0000000022 REYNALDO J. DEL POSO                                      Filipino                  5,000  00.00%

  58 0000000084 ANNA LORAINE M. MENDOZA                                   Filipino                  5,000  00.00%

  59 0000000085 RAYMOND ALVIN M. MENDOZA                                  Filipino                  5,000  00.00%

  60 0000000046 MILAGROS S. AYALA                                         Filipino                  5,000  00.00%

  61 0000000061 MANUEL H. VERZOSA III                                     Filipino                  4,000  00.00%

  62 0000000005 FRANK ANTHONY S. BES                                      Filipino                  4,000  00.00%

  63 0000000029 PLAZA DE LUISA DEVELOPMENT, INC.                          Filipino                  4,000  00.00%

  64 0000000176 JONATHAN S. GABINERA                                      Filipino                  4,000  00.00%

  65 0000000151 ANDREW SIA GO                                             Filipino                  4,000  00.00%

  66 0000000130 IRENE CHAN GO                                             Filipino                  4,000  00.00%

  67 0000000203 OLIVIA N. RAMIREZ                                         Filipino                  4,000  00.00%

  68 0000000179 ERNEST MICHAEL C. MANALASTAS II                           Filipino                  4,000  00.00%

  69 0000000180 VICTOR MARTIN J SORIANO OR RAMON N LORGONIO               Filipino                  3,000  00.00%

  70 0000000181 VICTOR MARTIN J. SORIANO OR MURPHY CADION                 Filipino                  3,000  00.00%

  71 0000000233 JOSE MARTE A. ABUEG                                       Filipino                  3,000  00.00%

  72 0000000027 WINSIE S. DIMAFILEX                                       Filipino                  3,000  00.00%

  73 0000000049 EDGARDO A. LEONARDO                                       Filipino                  2,000  00.00%

  74 0000000058 JOHNNY LEE                                                Filipino                  2,000  00.00%

  75 0000000025 LETICIA MATEO                                             Filipino                  2,000  00.00%

  76 0000000006 OLAYRES NORBERTO F. &/OR FELISA J. OLAYRES                Filipino                  2,000  00.00%

  77 0000000009 SALVADOR A. CASTILLO                                      Filipino                  2,000  00.00%
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  78 0000000121 VICTOR MARTIN J. SORIANO                                  Filipino                  2,000  00.00%

  79 0000000109 CRISTINA M. LINSANGAN-FISCHEDER                           Filipino                  2,000  00.00%

  80 0000000099 EDWIN B. ARCILLA &/OR MINDA GARCIA ARCILLA                Filipino                  2,000  00.00%

  81 0000000091 NICOLE M. PARONDO                                         Filipino                  2,000  00.00%

  82 0000000163 CECILIA CRUZ RAMIREZ                                      Filipino                  2,000  00.00%

  83 0000000218 FREDERICK FERN M. BELANDRES                               Filipino                  2,000  00.00%

  84 0000000243 CABALLERO, ARMANDO &/OR MERLENE                           Filipino                  2,000  00.00%

  85 0000000241 ANGIE SAGUBAN TAN                                         Filipino                  1,000  00.00%

  86 0000000219 ROMEO B. MOLANO                                           Filipino                  1,000  00.00%

  87 0000000213 MARVIN ALAN L. TAN                                        Filipino                  1,000  00.00%

  88 0000000214 ANNE MARFE L. TAN                                         Filipino                  1,000  00.00%

  89 0000000215 ALAINE MARFE L. TAN                                       Filipino                  1,000  00.00%

  90 0000000182 MA. THERESA F. ROBLES                                     Filipino                  1,000  00.00%

  91 0000000187 ANA KRISTINE BATALLA                                      Filipino                  1,000  00.00%

  92 0000000188 EDELWINO C. BERNALES                                      Filipino                  1,000  00.00%

  93 0000000189 OFELIA L. TABABA                                          Filipino                  1,000  00.00%

  94 0000000191 VIRGINIA SAN PASCUAL                                      Filipino                  1,000  00.00%

  95 0000000192 JUDEREY O. DE GUZMAN                                      Filipino                  1,000  00.00%

  96 0000000206 MARIA ROMINA S. DOMINGO                                   Filipino                  1,000  00.00%

  97 0000000202 MADELEINE D. VINUYA                                       Filipino                  1,000  00.00%

  98 0000000199 ENRICO R. BENIPAYO                                        Filipino                  1,000  00.00%

  99 0000000197 CHU YANG T. ATIENZA                                       Filipino                  1,000  00.00%

 100 0000000177 CARLOS GREGORIO V. NOCON, JR.                             Filipino                  1,000  00.00%

                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                     857,474,300  99.99%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                     857,509,800
                                                                                          ===============
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