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ITEM 9. OTHER MATTERS:

During a Company event, our Chairman and CEO Atty. Felipe L. Gozon was interviewed by members
of the Press.

Company performance in 2012

Increase in total operating expenses is largely due to the payout of several employee bonuses at
different parts of the year. The construction of the originating stations in Ilocos and Bicol likewise
contributed to the rise in OpEX.

Revenues in December was slow compared to the previous months as advertisers followed an
industry wide reduction in adspend.

Outlook in 2013
Negotiations with Advertisers are already underway. GMA has secured by way of commitments from
major advertisers, 60 percent of its sales target for next year (excluding political ads).
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